3 T

PRAFFIR

PRIEFEEF IR BRI A RG] &

bt 1;5@%?5*&114@&3%%%3&161%3
*

Hﬁ%;‘f}k . ’%5‘(/,%

E 3% ¢ (02)21716000 6053

E F 41+ * jone.huang@pgim.com

RTXH
BB FERRIIIFI0OA2]18
SLFEIE L AR5 F £ 11100003983k,
# 5 L@t
FERBEEE A EIMR
B pE
5 AQNBEZF AL BERFRACLZONS K
XENHRAZTHMAE 8 eumEFEELAE (X
THRAEE) A BFE R TERAMIE-
T OREA
— - EBt+— AL &3 "PCIMEEEIRKESL -
"PGIMt &z &% & &4, ~ "PGIMAREZ 2 KA
4, ~ "PGIMARIEIZEBETIHE 4 |, - T PGIMARiEfz X
s PEA4, ~ "PGIMIREEZ T KA SL  ~ "TPGIMAF
miEm A 4e  ~ "PGIMIREZ £ F4K 4, -~ TPGIM
B ERZEROCEFE A AL, - "PGIMIREEHE
THLEFEAELAEL ) LA TPGIMIRIEE & B 4785 P45 4
/i\J °
—CE BT FRELLET T ERRAIINFIOALTE &EE
i F 5 11103479705% A2 & 0 15 EAR & XA AN 8] A& 2
B A11E10819 8 )4e 4 k(44— ) o
A X X 2 5 3 F B W T
(—) "PGIMA%EfE B kA4, - "TPGIMIR/ERZ &% E
A4, > "PGIMiRsafz = RE4L | ~ rPGIMW £ 1% J5 58
TigAtse , - TPGIMEE{E AT # + " PGIM4% 4%

#1R > #£3R



i
e

e AR A A~ TPGIMARIEIZ & T E L | UA
"PGIMAR &1 & B4Fos-F a7 A& ) 8K 4 lﬂ’é/%%ﬁ,
& IE R 38 i EB M > MERER BT ARG Z LR RA| -
(=) "PGIMRi&1z s A4 | & "PGIMIR1E1E & 44
e BRATHEE 2B63TR LB £ ER ) AKX ik
B WITEIME REMEFELFARETARSIFRETERE
(2 HZEBER > EXFTEMITALII2E2AH28 -

(=) "PGIMiZ 22 £ B TR ¥ A A4, & TPGIM
fRiBfEMAETIGLEFELSAEAEL ) ARERIEFT K > T
S AMAR AT ERRRIAEN ZFEHFIEZTE

() "PGIMA%E/E K &4, - "PGIMIREE R P E R
2, ~ "PGIME#ZZLERABZETRLCEREFA S, ~
"PCGIMARE M ETHEER AL L ) AR | PCIMARIE
FYRFFTFEEAE £ EEL  REBFEEETEML
3T H 2 BRAE R IR BB o

(%) "PGIM{%#&1s S A kA4, - TPGIMAR/&1E B K A&
4, ~ "PGIMMREE EBATHASL, ~ PGIMIRESRE X
A4, ~ "PGIMfREE P AR EASL ) - " PGIMAR
Tk e, ~ "PGIMIREZ LRAREROEMR A
>, ~ ' PGIMfREfz M BEFTH L EEFAKE L ) UAR
GIM%WW* TRAFFFERAS ) EAEKE 0 KRESR
FLGFARIE TR LR NEFR -

4&%}%4&‘% e P 2 RHEIBFIA4B L EERTH
10300065683% & M, € » K& 3 Bﬁry:ﬁ/\@uﬁa%ai oL
BRARNRERE R T 4 B E NS EN BT
308 NERBIZTHEAN RITREASEHEZLYFE+
&S 3TEIEN 242 A2 8 A HsT o

At BHEEATERREARETEHBEN B ERE
o~ & ( https://www.sitca.org.tw ) R A N 8 48 35

2

- B G &
”°H4>BW+\$\¥L

‘h

#2R > #3R




(https://www.pgim.com.tw ) ; R4 /NFHRAZ EHHEN AL
B & R ER B 35 (https://mops.twse.com.tw ) B K /A 5] 48
¥h o
ARSI R ER R eiED) -

ER N A E KA
Bl

i
e

ank
-

%&ﬁ\

#3R > #£3R



G-
we FE
EH] G

i

(=R L

é}‘ﬁﬁﬁ_’i‘% ",,iﬁg ¥ é

Bogk D 22041774 P AR E B R L E 2R TEL
8+

ESa SO L

T 0 02-27747110

B E :(02-87734154

@ =+ 2 45  woody@sfb. gov. tw

EEREFELIRFTEERGT AT (R AAEFLL)

PEARIIIELI0Y 17
£ FHEILF %11103479705%

R

?i&ﬁ”?wP [ AL

M it

=

Ji

4= (1110L05186_1_17162753189. pdf ~ 111UL05186_2_17162753189. pdf)

DETRER R R P 52 TPGIMEAL G £ TR X F R 30

é$Jiﬂﬁéﬁﬁ*ﬁ?%?§@%9$¢£2@ﬁm
TR RLRE LRGP PRL . T Rkt i

EIpE o2 LI1E6 23p (111) %% F % 0232503 2 111
EQ129p A P FET o
e s g103#37 4p & g EHLF 5103000656850 303 3%

FEFREZBIPFHEFNI0P 0 22 2 W R F A

@
@g%fgxixa WP E25iE2 &
~

IRy IRy
v
Cm\
2

v
(F4
(m
panl
e
L
pan|
=

(o iy

CD

©

Lo

(=)

o

o

()]

- o
* (M)
;“31

s

Ty ?35
Y

).

1110804



f‘ f;. o

< Jrk

£Y
7'?

pa

~ #r3f TPGIM

TERRNT
‘ O [
2 % = ) v Ew
Mo B 0
Sl 7\
A we ozk SN
+ - PN Hmw * T EE
N oy 5 B g~ < ﬂ%.
O o A O
R - A
= B 0= ~ap o~ T
v SRR
ud z A@ﬂ- ! i st e
A W 7\ m”»f ) |
S Y “+ gL < o mwr* ,
- F R B o xpe=ld
e o~ o< Ty &< =
I 5 R 8 g
G e e 2 g
= u 3 P R R
=2 % e o TR
L o e L
= a2 RN
\ m o~ T 4R 4
N av -3 mmﬂ A o4 T wpﬂ
. b . N G Y
A= T T /mmr\ SRAVINEN AU,,
s CR S RS
= Fle- N \2. M —° m;n..» A
wlo oo AL
1.% ° _.ﬂl WA IEE mml e
. &/ T
O R PR SN
o M L
of R W - SRR
e r| apd ..r..vnl# AR Nﬂ e KB
. RN el X gy
®o o i g™ L) 2 i

fm 5 Tl

Ll\ - h\ﬁ N v
SN | Hohe o i
-~ 3 MWI ‘7\ o E G A WMF M.%,
.ﬂﬂ‘ = ):nnuh/ = -dm‘ NNFP \ﬂmwh m,\ ,”m +

N

=
= ,BE
X o e fm =
% #/ o ¥ Qu - T E
N N
+“ +
TS
#® e




NG T
4 | | @ | I o b
e T R - R - S T - < R im ffac.
%F v,,_&;.r .ﬂ;\ﬁm il v,._d_rr iy .HE u,,_d_vr gl %_F m.;.%
.r s Js 3 ffme | e ffme 3 o |HES e e
& W \— 1= \N— .o i A
a | | e | oas || e | o8| ae | g PR ES %
i m;...«w. n;..%. {{m< (R n;..%. AR e m}..%. <4 Fk N
T r A #% %&r v %&r mn% R ‘%w «d =
o 1 2 3R sl Al e WA 2ul | N 8
i AN AN - AN = ‘,/__-P ¢, N
o w2 | M e W om o™ R (R e %
Bla | ® | v || | | 80|y B &K
3 : S 3
i I R e A I S o
A Q- Ul ot Q- du du o | B - e
. . . . . . . . 12 12 452
g e € gl e d g ey T |E
mnlf./ /nnlf./ /nnlf./ hgi /ﬂnI#uV RGN RGN /ﬁnlf./ = ..ﬂ\&, = .hIm# =
— p—| —| — —i — — —| = \J = ﬁ\& —
L | e e || | || || | || ANE- | — ||
(@) @) @) (@) @) (@) (@) @) G R R Eo Rk I ) 2
(ol [al [al (ol [al (ol (ol [al AL — AL s Ay
J
H, — &N o - Lo w D~ o o ot _




Fr AARRTHELE AT EEANT 2L 2L AR HE f
7

ATk e FERA £ 2 K 2 T RE KA

ZHRFNEL A2 X T PR NBERRINE B LS
;%"—%;\“,;tg_j\%ﬁﬂ?:@ﬂp\jﬂ ‘Lﬁ» ana:\,;)\&gsn
L AstFea(ihEociahs Fed ETF-F &
HFaﬁﬁ?Hﬂﬂ‘iﬁ@%ﬁ&‘é*#%ﬁﬂﬁ%\
SR (PHEVEHESPE BRI F S LD
nmﬂﬁ*?%‘£#@9“¢)‘ﬂﬁéé‘fﬁﬁﬁ(i
AEEERFE) CHEFEMANARNEP) FEFFLH
RERERFI RERTAFES RN ORLELIEE
LAFTARAHFEL R ABAFL M EHNEEZHPAT B
ARFREEALLF LA I PATAG L2 4
BEER g AR

F/‘““" R 1:)\‘1
a
=

(Z) fRiRgmaF2

E] ) 5}:]% #Flﬁi:ﬂ ® /FEZ
réﬁ@éﬁ@i:qu<a%&>



Jui

%]

(Z) GwFERNF ’13“*3‘\&334%”

iz
e

:‘:“‘I_";Q?”F’JJEEJ% FERWAF S EEIFIHE RS

F
ZQEP}%%ﬁ H ““?? g%i, = 5\ 15'—:}?71\&?7\?
7

*V‘—ﬁ“"ﬁ ""ﬁ“%‘? Hﬂw Eil [
LR SRR fﬁﬁﬁi%*?i’@ﬁgﬁﬁgﬁ
BEGRT 2 B EE SR R E e F o

FEWAFEY ALEL AT %fsa% ’Kff’ Ly

PEFH-RFSE

EAPEY RAELAF 2P ERFERT £
REEpEAEZ £ B F % FEo e B G Y 3
A UIRARE A 52 g7 A E TR BEIELR
e

N Gl AN ;\Lv}%)_ﬂr

=
ﬁ$OEUQ&iE9%%éJﬁ\Jﬁ



7N\
Iy
—
N
I
S
o
&
5
o B
| —
2l
oL .
N
| —
N
\
lal)
5
K2
>
|
W
W
|
la)
il

(7

(1) HF*HE- 13 &2 mE ~ RHRE

—
N
T3

-

>
T3
13

/\
5!
\—
>
pe
FS

o
W ow
e
o

“

- e

K3

S

IR —gj
ok

%

N
P

.
P
e
-

N
N
=4
T
\m
N

L
i
A
-l
[
b
T
b
o
—mbe
R
[Eirg
~my
il
~mbe
e
Tﬂ&
e
b
=3
kN

%#Bf’aé?’é%i%f—?é’ug;@% EIP AL I

R B
B

= wE
e
j"
é‘!
—y
A
&
o
o
&
<k
=1
1}4-
»&
4‘..
4\.
poas)
beitd

<k

N

ER L 1
vk

=4 BOR

g
T,
_‘\:

Wa s e

—\
|
M

ﬂ
».
-
3

—H
¥y

—ﬁ’-\
\_g F“
¥
oy
@
]
o
N
13
(i

3
-

e
[Eig
(u

R
Kt

~my
y

FATE T O 2
(def A 544 518) 975 0 =2 7 i
Av\.L—Lo_l— Fg:’r\‘“'ﬁfi/‘\?f%l%/—i@ﬁﬁg.’l‘i“ A.Lf‘:;

s LA‘

X F BRG]

LB SR 1‘%? HE2ZOLRE R

A L SN L'ﬁ‘é}i_L;»_:ﬁ.‘g(

&
v
B
ko
R
I

ﬂ?*%—iﬁﬁjﬁéﬁﬁﬁ\



(2= ) FRT e

N v o 3 = I3 sl =
B L oa - %E)&Eé_l%lﬁﬂgiiij‘/‘_

=
R
bt
Pt
e
pES
Ry
@
[
N
P
$’*;
&
14

(_L

I=q
—
S5

2 F %3] ETF~ % & ETF
B AEAREAAEEFTAGEZF A2
(L) HFE- Ae2 L FRE mlc 3 FALERK
FAEF AL BMECREL A2 L R
LETAERTIE-AEXERI ERE AW
REVPEFTRECFFLFHE k2§ AL

- _L -



(==

(z+m2)

BEBESTE TR B ERERE X2
A EREAAEETAGELT A2
L2 2 WALE PR £ R O AR

(el

(ﬂ
B 3
..\

o

OB HRERD 2 PR T2 S

IR ERSATAAMES RN E G LY
PR 2 B R PR E - TR s
L

WFE- A F2RE 20 F - &5
P2 REMTACLEISRF LRI IR



- L

)

14

(= ++)

_:_L;)

——L,\)

(= +4)

N
il
9:‘_;
o
(w

& =
Y
~my
N
ER
iy
&
o
S
\%
R
X
e
=¥
(w
gput
>
(w
-

PREFESATARRES R L E LT
PASRT 2 B R sd- 2 s
+3
ERLXFAERXFRIANTARAFHFL 2 L4
B SR A EAD hD P2 T B
HERT Gk & Fo2ypa ¥ - ¥ - Ao
HAEMG2 P2 M GE SR P 2 @i 4
ERTHULERE AT AAMRS
HENE- RS BEF T2 A ARTER
b2 REFRECAE D FREZAPARTR
EAECBAXEFBE Rz A2 R
AEEAPFTRFRAERPEEE TR TLRG
Ee=C i S R



>
A

i

I

NN

A B2 At
(1) ERPRIFARTLFAEIFRT LR
WA 2 FAFTAEAC X FRES L XA 4
EALFREIRTRFRAEFEMRESY S - S

Jui
»
Iy

VN VN
X
.
|

N— N—

HAEEE )AL AL F(L)EF (L) HE (2
2 ATREEREIE 2IMA L CRENAPEEAFF LB
SEFREALZYFREALH(CL2)H2 B L)
FAeREEFEP LI BIPE S 2 £ -
FAEF(M)2F (F2)H % (Fe) 3% (F-)
For ()2 x(mte)Hm2 5 (22 )H3% (=
L) EFRA B2 AT MR L AAPM AR TS D
¥ AR

EROFF REF AEF-FERFLRTLF5 TS

e E L FIRER g

E

(m

ok Xy

7

*

O

B o
N
i
R
N
o
et
piss
e
5

=R
N
-
i
g
=
&
_Rv.
e
Pl
<

b
B
>
R
g
w
£
Y
<
.
NH
s
It
P
=
E
P
(w
BT

U T A4
RPN AEFFRHERELTLEA 2T 40T
(-) +xYBr2FR -3 FTAHPLFL2IFad
SR WAt E o A A R
() gk &g iz (3% -
(Z) AZH2Z ML 2RI 2 RIEET o



VN VN
X
\— \—

=

FEAREFIPHE A2 FE AR E S 2 E o
CE A ERLT Fﬁ?iﬁlﬁj—iﬂ)‘;"

= %?%ﬁ@\4 e
W ART2ZEH e
EYEp LA - FEpAAL LU L FpE

b
i
> 2
F F =y o
X
Rl
¢

ARERF A LR ZFU B o
FUAFTRERG NS AR BN PR AL
EFEAREZVHEE T A&y H- ok
BEAEETAVEET A2 - 2 fheflug LALZ
FREET A l%lgl‘l’“f;l—tc’
AAERRLRAFE R Y RREEA
FERaP AR ETEIL Y FoT AR R F o
rE A2 EIR o

FAAZOE L E Y - 90 F (2 )EF T2 RN
fAREERS(C)FRRTRT S MU FE > 2



]

(Z) =2 1973 TRHBEFNIEF Y FARE- 1837
i

it -

EJ- SN 'Qﬁ*‘]%/\ DNz PXFRE/P [EASR A g KR
gw—ra‘ﬂ ,4:\7\"% ;\ 2\% O‘Eigé}F é%f//?ﬁﬁ*?‘bﬁ_
Sy S EY R R ‘

=
X
:
=k
d
%
Ey
e

2.

s BT R

p
ST T T ETRS

2
(— ) TZQ—"’JIE—%/:’— %"/}?’;’ ;\3@3‘["—& ,K//T‘grg%‘-% ;\I/);éﬁ:; p 2=

(z) BHFH=Z H2 N2 F o FRIE P & T DY

o Ry
=

8

-~

~

}

N

P aixdp o
) BRI R - s 2 Fhrom 13=1§ IRVE AL 4,«5;
i .

TR AL WA B Sk T ARELE S N

S HERLERE 2 VR 2 o
P H(Z) (B)ERTEATF P FE B0 4o
WAE

SRR R EE RS



<k

Er AR ERTEIZ AT ESAMF R L LA R P2
¥l
CERANP ARG AR A AL F > T RE RE D
182 AFILFE 2 X T éﬂ%%°,"1§¥13&ﬂ‘]ﬁ%?#§§‘_
Fo N AR ARTURN L P A TFLPLE L RAL
L 5AE6AT HESIIAIRENLEFERE P
AT EH IR I TR 2D A4 2F8F A4
XEBFE(FApERLAAL - F w3 BETF - B & ETF 2 4
B ETF) ~ £ 8528 % (L) A BEE - §
FHEVENEDL PG (s RFTEHRSFG TP
FARESPE CHRRELSTF CABEFEIDF )~ F
%%(gﬁ@aﬁﬁu;)\ﬁﬁﬁ

(=) BRI 23 Ep 2 pA= B FFHRE -
AR E-SEREPET P
%ﬁﬁfiiﬁﬁwiﬁ BAE A MY AR 4

)

|

ﬁ§4%f? & T
F\J'ﬁi‘jﬁé}fjﬂ}i%ﬂ%@g%ﬁq jﬁs;':\j\t f/iﬁxé_f%
Bz EpAzZAL (F) omat &R

i&iﬁ@’ﬁﬁﬁwgﬁﬁﬁﬁﬁéiﬂmiﬁi

Q‘»"
*m
k



(=)

.w Qﬁﬁumﬁ\ﬁﬁ*ﬁﬁxﬁiﬁ%w%?i%ﬁ%

E°W¢L§€ﬁ 4@% éjﬁéﬁaQﬂi
BREFZOP2LEFERM T or AL T2
B FRRE Aol E E L ATRE R 2 P A wi L

Rt o s W I O w e bl s T

?@*éﬁ%fﬁﬁ~1ﬁéﬁﬁaﬁﬁ$%2%$

%

o or3) PRI 0 4 4

LIV S-S

i AN RE S A

(1) 5= BHER (225 0) R fpdd P ikis
AR E AL (7 A

(2 BTzt BFEp (274 p) Bipfltmk
MR AL - L (§ A o
BEHPAFVEREZ S BEEIP R TR

U }%ﬁi‘7l,{]’4b%{,——7‘\l"‘fqqu IJo

%‘,,E\‘, m$?glﬂ-‘i7’$'\‘l£—%ﬂ:7’&é$ F],—;—;
"’fﬂ{rﬁl—‘ ﬁﬁﬁ&ﬁ @ o F Fﬁgjg_r;%,:i{ﬁf; . 'F X

232 ﬁ?ﬁéw,*%ﬁ4~@”4~&i&é

LGV B ST EPASRT LG R



Iq

sl

AEFEPHLSRINP L2 ARSI SRF LN £
* %g'l:g%‘\_ ﬁ;*}ﬁ%‘m &E-I;;; o
SIELEA FEaHdeios

(=)

(

(z)

(

)

AEBLE A ALY AERREERESAMT S
R AR AT TRARTRETEE Y RERTR
ERERIAMP S RFLLER 5 45 62
Ao
Q?%@j%%éaﬁ%ﬁ%iyﬁﬂigﬁ,%$g
IR SURE S T LS
) FEEFREENIFF S AL A FRE S
FERZFEES L RRL S SR T R
ZREHFTREANSEF AR Y R 2ok
[ S WL O

>
ES
3
)
A
)
ey

BT G A N LA f% S

i ERE S

F O G TAR R 4k iR TR

PEKIFELIEY L

PTHEHEHERE AT P2 His A A & X R
E ARG AP I T AT G UELRST G
FLAELIBMF S FEoEd B9 L B
REEF Y EATEEE R A D A AT A Y
LEZ K B BT



(~)

BZ R AL I HFTRE- 2P FEFRRELDF
2R P EAREZ S P EA (I A F A E)
TR ERE NP FRFLF AL L o BAE R
PRBFREEF ETRTZ G EEE B
(4 ) HFHE- 3 AT 7RE KAWL -4 %%

®
@
b3
ke
o
&
v
T
—h
[e
e
P!
¢y
>
iy
¥
%
T
P
=)
(4 )
y

T

@n
.
Tt
(ﬂ
v
3
¢
i 4
~m
N1
5
iy
4.
S|
2
=
(&
3}"?{;’
o
o
3
¢
A2k
(w

'\5\

PB— =] \:MEE-( g‘)*g-wﬁ.ﬁ‘ \zgs ;’U‘Eﬁ ;%.7\ 28 /}%&%FT ’

i A b%ﬁ&9@&iﬁﬁi*?
(_L)#)\A«M:—ﬁi%% ZREF O FALE A

gr@;ﬂé’“?ﬁfﬁgﬁﬁ%igﬁﬁ’l

E!

e
[
¥
=

3

(L= ) FHiE- FHOLE 2L PR

;
© TR F A 2 - 5 TIRIE 2



L3R
('LEHK?*’?E—J“ E: PR RIS R R R

(L+w)

(.J.

[=X)
—

(+-

N
N

(+-=)

(—L/\>

(+4)

(=+)

R “'“r’ﬁ Az ’%J’:?*:‘ﬂ;— T
Wl F FATE T S R k2 B A2 L
FrL ey 2 %ﬁ%ﬁ,onmggﬁ

- e

5
Y ETF - 5 & ETF 2 {7+ 2] ETF 2 . 447 -
PEREINAEET AR B2 AL
REE- g2 LT il 3 WALERR
FRECHFALZRE cilicz AL ogn
2ZRIMAERFE- AERFEE 082 F
ARABRITAECF L ERE 2R | A~ 2

—
N
L
pul"S L
It
T
>s-
_H?.
T
_r
P
P
>/
o=
Sy
)
N
Y
v



(420 8

o
i
3
T,
)
S
3
-
=
K
s
o
s
(u
¢
kg
o
N

(w,

Lo
c\ ~

-

SEEEEPACAREN TR

W%f@é%w@ﬁa@%ﬁﬁ@@@%i
%

FREAAEEFTAPEZF A2

VR FALE T RR & e T SRR TH

FRZEAREFFIREFLP A2+

IERXEFE
R LT



|
-
P
N—
{5
i

N
Y
Py

PEEFREATAAMRS 2 Hl4
2 iE- iR G R

&
i T A E g M TR

—
W
ol
)
K4
e
b
?
N
hpas]
a\
N

SEFTREALEE
TGP LM GE @72 @FY &
RFWHLFHEISNFTAAAES

SN EFRE- L REF T2 AR ART R A
b2 L FRE Al P AREGI BART G
AL FFXFEI Rz A2 LR
PEAPFTREAERPELEER €A
GRS 3 0 ok 3 Sk MR

(4 ) RFHE- TP RF T2 2B E T A G

'4’\*3#15\%\'@)’%?'12 FTAGRERFaX
W2 F AL TRABATAGE LIRS



o

AR
Yol

\/: Ju.
el
Ed
4
=
b
At
Anfe

N—

ffms

-
&
N

Bl

4
=

x

At
Anb

N—

ffms

el
¥

X
At

}&v
ffme

ffms

\N\—

e
S

Y
Ane

N—

ffmc
|
&

T
AR
2

\/ b} .
el
o
%
=

At
Anb

fes.
"

SEDE S E 3 e

_—

(

S
By

N

|

|

S+
(+4)
,_I',Zf'?

EX

44

I

+-.

{7

~

(+=») %

P

I

+-

¥ (Ltw)

A4

(~) 1

|



R ’),i‘g—lﬁ"?'l’;’ a2

TERE A 2T MEIEE AR E
Ry Mi2s £ g2dpm > 2T QR G

FFEp LR -FEPAALLFEUAFZFE
2 EF AR ES

AT RAAERTAE W FRN G

0 NF AL L Az B LAEE L AL
s g@@ W E L EF T A G - kg

AWEEE A2 - 2 RPfasp - CHE

A2
o

e
B3 B B s my
Bl B
=% W
\‘P\

B4
F =)

=
}

T

3% W&&
=

=

(w
i

iy

AR T w T
A ;éfwfwﬁ_%%iiﬁ ;

2

N

b3

N,

.?‘_ + ~

2
=
5

FAAZOE L E Y - 90 F (2 )T RN
AR ERS(C)FRRTRT MU FE > 2

T~ .

iR F A el d s niiFe AT
FREAAFLOREIA S REXFAR LY B g
=



%]

(=)

>~

e Ry
=1

\:‘3‘;\
o3

505
pre

=
X
Y
)
r
W

P
A

N

<
7
X~

(%
(4
T
(%
i

e

it

X2 -»rp T 'H'J’ﬁ"‘“t‘ FaRiE- 48
&

gW@aaﬁﬁﬁémﬁﬂéﬁﬁﬁﬁygﬁﬁ%
P R L ERIT S
a2 EEp o BT AR

A H = A Sl o R EE S AR P2

PP o GRS EED

BRI R AL F o NF AR A TR
REER

P (- )~ (S )a R A s gL
s R

{

(]

M Em P s R BTSSR

j’u éK%ﬂs«\‘ﬁ\o
BFRE)(B)RRTBF 2P F 2B 4oF]
RAPM AT L AR

I

47},



bv

2.

F

A

-~

7

I CC Y

=

N
v sk s X
B AR AN

A&

=

|

2,

L

[

18 B
=R

k)

% K

\:d

£ 3
FEF -

244

4

g\ﬁﬂ‘s?ﬂ

&

%z

N

7

2
7

t

TR 'Y

PGIM

®

J;X]xé;‘;%\&’)i\

/z\

N

1EME T8 ER7Y

SRS S R

"
fsc

1™

£

d
a2

~

=~

J

B

ICiE A

—

E

s

B R

W
—g/l

P H-Z

—

B

2857 MBS LY AEIHE G

12 3517 £



VN
I
—

ETF(Exchange Traded Fund) 2 7 & ETF) ;
2%@5%5%%&%*?33&»@%@£&%%
TR RSB ETRES R T P R R S 2

x5
B EEFEREAEFESEIFAE DY FAR
B i%iﬁ%74W§$?ﬁ%ﬁwﬁfﬁﬁ
P2 R EFREAER AR TE
4*%@%?‘*@ BESERE£E § 2
RFL R ke ML AR o R
IS 2 R o
RAIF AKERFTVREP 2R 2 FREELL
FAHMNAREEFTAREZFAZ - (7)) 2K
FHL B R(FP EFARM)ZG RHES 2 d L
T EFNFFATER A E S EFRCRAR

LIRS KA 12§ 5L
FEBIFF LT M AL EET A

=}
W

\.\.

(u.

w3
=\ %—‘l"

=
“k
F =
e

WAL

fe 23T 2 P2 B £ XU ABEFRFT 5 A HTh

S FETRA A E 22 P ey B L w e p2 ] o

LR 27X bR

LAz rm- B 5 &

QHRFRIFIARAEETARER AL T N 2
WN\‘ WA e gAY E < ¥ Ip 2

%

d (ope BT SR A B ES)
**35@]5@? (3w \Fﬁﬁ BR )%fgig .



i

).

ELFRBL AT FE G g
E“‘]F%’*E P E ;u%‘.:_‘%:&agri’g'g’ﬁ/,, 2.7 F[;‘}i\a,}{,;\%i

x\“‘t

éﬁﬁéﬁﬁﬁéiiz(ﬁ)u

ZRFE P FZHBEILIFIFBF AT LFEFE A
B Bdplic 3 T AR L - HA SRR F K
S REEER L

(1) 5 BHFEPMP 25 P) RHdptzr
FRWGE R AZ L2 (Fa8) M) & RPpE
W prz- (7 ~8) Mt -

(2 2Tz BFEPPMZHP) K H s}
ERtgEE A2 2 T (7 AgR) o 2R
y&@§59143(§$&)uj0

WEBEAFVEREZ LB LR 5T

ZITREE S B L E(2)E ’Uvd“%'l °

FENMRE S HRONRE (FAEFEIBH) G X

/\
14
—
™4
é?@‘»

5
N
N

HEFXEIAE r>EPLELXAA B G EF ERTL DN
%itﬁa%é,iﬁﬁﬁﬁ%%%ﬁ@ﬂo%ﬁ? A
”‘"ﬁ” ITRFAFRZIAFT - FERFRETLLE SR
EHEEFEAEEA SRR MRS R R R
FEEFEPASRT AR IFIRHF I L - LF BN
L

ERAPEYAREL ARG RRIRT hR LT
FARTNREAFEAPIEIGEF AT TARSE R
PRAFHRBEF Y EARST SRER L S &
& E e

ER T RTHERLTLA LN MEI L PFEIFFL L
LR DAY S22 1 SONE TS R SRS



Iq

sl

N

4

ERNPEF AR EIHFaF 2P R &R \
@umﬁmgi%éivi%ﬁiﬁﬁ?%ﬁﬁc LA

F¢25@@?%é$’&im49&¥@&\&#\#¥

HAREREAAE LD A ERBIZS M F2
LEORAPEEE G TEIRTRETFEEIATR
FAEKIRIPMF S RFALET 2 £F 42 H

‘Q;Qﬁm%*%\Bm’”iﬁ%‘hﬁﬂ%‘ﬁ%ﬁﬂ
TLEERERHENABVEEFEREEIS MR E TG
(Proxy Hedge)(z #t %~z “t e~ ede 1 4 2 5 iE
BE)ZHECEAF EHAZEFEEIL23E 23
RAREFTA2ZB >R IRPFELEY AR L8G4
FELARPM AT 4o G BE 4 & w%%aﬂ&%’&ﬁ%

7o

SRR HZEL2ARGRALEFY AR E F &Y

g7 R T AP

(=) 7 FEFTHEHESIFFE AL A FHRES
FEZFRES LM RRA L AR P s R
ZREMFURELNGEE 1 EN Y g7 20k M
BEE P At

X
» B
)h-
(w.
|
=
E
>
|
e
W
=

(=

N|
Ee:|
%

A U
O

K
a
o

(z) 2% EAE: JF S
(e ) » @KEBELE* D ;
(F) 2B LFplemz A LA 2 X Fie



~
v
N

L e
T
A
i
gﬂ.

T
o
T
—=h
R
>
]
—sr
—=h
e
[
3
e

o

Y

BEABEMT S ALoREd B L5 S
REAF Y R ATLER Y AR E
i‘a%iﬁ%‘%—%‘ T S T
FERFRERIPALEENTF T MG
S SR L
FEEEAFRI T ATALE RIS - 0T G
Fafer LEBESAEEY AALLFTAT ~ A
Aie2F8%E

Rt 15 R PREs 20 (FAe

Y
=4
~ah
—
b
.H7.
ks
~ah
A
N\
~y
1
~
=
K3
S
Es
~ah
A
—
(w
¢
S
Y
e

AR S e U SRS I R I
S (e A EI A X ) E AR P RGEL

P
FAZL BB EP G EA L £ TR T

FRAESE
) HIE AP EIL2 M LR TH - ARGLE
2 B FEARE G R BBz P AL
) FIERALFT 2 R REBI R B ARE

>
>



PRFSHEREUALLZ RS FRTH
Bob-SELPEFAGEFTALL LU 2

F
LNGELES i%ﬁikéé#i?*?fi— i’xﬁ

(%iﬁﬁﬁﬁﬂ%)iﬁﬁﬁ’lﬁﬁ@ﬁﬁ
TR ARE AR AL I RT

AETFFRT AT S22 R 2 FARE
8EFZR (o A XA 58 ) " THFEREE
RESRIELZEAL L PRI ERE SR

Ll L

BEEFEURTL GBI EERRIL



(z L) gF»E- i

- 1L =

(z+w)

- L

I-q

)

9
FE2ZREERESTE 72K

PR R ERERE SREFLE L
PFE- LA ok o F g

v



SA )TN E-XFERRFFLIB AT ARG FEX

FRE LA TRE

AR )FELT A Fias
BEZ PAZ L tREABATALEXIEZHS
«;L‘;ﬁ?gwggiif;?g.:—ﬁgﬁ&uj ;

_:—]-/\>

R
&
5

!

)
a
b
B
Tk
P
53’%5\
o

(w

N}
s
VRN
W\ S\:\‘;
)
-k

1t\;
et

LEREZIBATACELIREI LA
PP EREAAREET AR EZ AL o
(Z L4 ) HFNE-L2 A BT BAFT A ILE L0
FELIAFAFTACHEREZES - BERTE

RO R o W @ @

TEX AR RERRD Do P F T X
FELAATAAABL 2 HTFFLIRE D
PRCEARASZREN P EIREAAEET
ARE2ZF AL

(Z) ERaPEAEBARTRFALERFREF LR
BRAIFATAGERZFES L LB 4
AL EIRTEFAEFEMEE S L - FT
LM G2P 2 hF qmad? @@ L4
PENT A B ARTRLAERERES A FA
FAREIEES S

(ZE- )T ARP RRES TS FESREHE P

i ”iﬁj‘%féjﬁ’(é%’ TE.L}EIA’\’ Lo gy
PR LS e B2 S AR AR o &



i

L BES AP EERT S

Wk
¥
e

g
B
3

W Wy gl
FOTR
=
\'ﬂt\, \_\_\;:

=
i
N
-TF:I

, N ;
— BE ‘E_.& ‘{E‘J.},"-i‘! E‘]|J%‘J-

SERESELL P B REE N 2B 3 b
A LR M T AN E

ik ED ERT A €T
;J:»—'B

>~_
e
k>
S
R
(“
2|
Y
-
T,



(Refinitiv) ~ #;1% 7 31 (Bloomberg) & B ¢k < 3= -4 %
ﬁ»w% %?%Eﬂéﬁﬁﬁﬁi%ﬁﬁiﬁ—
FPERRIE - FRA - FEPI "‘%,h;
d”&*?k“%%m‘;W%bPﬁﬁiﬁkﬁﬁ
ZHFRE R IRRL Ao PG
Wieth  ARFEREIIFA T HFRAEF P
AT KRR PAFERL TR LR 4

B b E R 2T PR E -
(Z) F¥imzEp? EORPERT - Ba o R Ad B
L*i'ﬂfé‘r(Refinitiv) + #,1 F 31 (Bloomberg) > #7B~ 18 2_
EP e A b I B pm- FEP

ok

?
i@%iimpi F R - *#Bﬂﬁ%#ﬁ’m
ERMBRSEGEG B2 FEBBE GRS
LA IR P - “’%-B B/ % EEa L
BohodFy 2 FELRLE - AAFFHELLFTAL
PHBHREZFBRITG R LGRS T A AR
2PERAR A E B LB RE 2T

N

(Z) AEXFRB-AEMPARFTER I 1 HE
MPEp P EAFPERFT E B A R
(Refinitiv) ~ #,1% 7 3t (Bloomberg) » #72~ 18 & 31
ERAHE FRE LD HL BT S
rie 2 ﬁng;éﬁu%%i%m&ﬁkﬁﬁﬁ%
B PR AR G R B AT s o

\jﬁ%’uyﬁﬂﬂiiﬁﬁ@Ti:?ﬁa?



B B A F A A N2 2 BT G
% %ﬁ*%%*ﬁﬁiﬁﬁ@t%ﬁ b Bt (3 Hp 7Y
E\‘ s

B3 ;ﬂkalj;Lﬁﬂﬂir—g\@]Bﬂja‘fﬁ::%gu,lx
Fd &1 51 (Bloomberg) B X 3 (Refinitiv) &

LB E 2w Y E “'%Té:%i?"-?éi
- ER »]tjij‘?%ﬁa:ﬁ , gujf‘,ﬁ,uﬁx T R
= A

# F 3 (Bloomberg) &t i 5 4+ (Refinitiv) » #7218
2 - FEPRERRIE NP EEONES

L g utEp Y A RFRPEFT L -8

noo (kB odORL ¥ 3(3‘: (Refinitiv) ~ # # F
(Bloomberg) » #7318 % ¢ % B P2 B H "
ﬁwﬁ%ﬁﬂéﬂ%”%ﬁ%&wéﬁgﬁﬂ%w
B2 g pr s @M L4308 o

PHARTRFAELEREE 1 P EE PR

43
g



P Y oERRBERFT - 8w o kA d T
(Refinitiv) ~ ## 73t (Bloomberg) ~ B * 5 3 % # 1%
t&,wg&,ﬂx ?u’rrg_]_aq;h% BHEELLD 2w
FPRERRIF FRP - FEPRERRSE
Ju&%7k“%ﬁﬁ‘ A b bR U p
PERRPERT S gBhw o &k A d B F P (Refinitiv)
T (Bloomberg) B ok %2R E ﬁ&#&ﬁ T 5 ¥
Lo Ho FEP BRI E FRW - ¥
e ,Jmﬁu&%k“¥% Bbey
Gl

\‘

<

R B 1
- j\f&ﬁi—*?{ﬁ‘-ﬂ' v sy
AR EMGRAZ S R ATER T DH
S

B A Er T o~ o AT LT OE

H\
y
pIe
T
S
ol
X
el
=

(w
U\
\_.

N

ﬁﬁgiﬂﬁﬁﬁTimﬁiﬁ'%@ﬁmM%ﬁ%Q“
HHE L2 BB AREE LI LR EPEREY

Blw - FEp s Forg £ AHATE R ok e::«éa%;i

SR R drdt B p R ER Y (RefInItIV)“Lr:Jf - ¥
¥p 2 bR 0 F 1 T (Bloomberg) #r i 2w —

rom o B~EEE gfgm
(Bloomberg)#7#4% 2 - F ¥ iﬂz ke
Fz - FEpPRESFFE o F? FARMEILD F2E
AR ETAEIEAEF PRERIPE PR
L Tf

%$iﬁﬁﬁiﬂﬁﬁiﬁﬁﬁiﬁi‘



S PEAE-oZE- - pA AAERUMFAEEL®
KRR AT 0 BIEREA LG

L ik i (Refinitiv)#r# ik 5 p o - F £ p 2%
Fh2 iR R L E s AR Ep - S EP
PEARGEL ST HE EHIE R TR E AT

% iz

s
TR ho? BEARG I LD H2 L R
s *

fOEF PRI QR E e - F

=P
T oy
L1
(\.'3
s
H

T 2w 8L o2 BB hiEiTe 8.2 £ £ %
Az mF R ATER R AL IR R ELE
FRHEE L LR IAFR LIRS A R g F s

bR G AP Aot B P E 2 B R T 4 (Refinitiv)

i 2w - F E p bR S s B 0w s H(Refinitiv) fr3

EEBIT2Z T HE B A v B2 BER S PIUEE TR

(Bloomberg) #t# £ f & F v BB 2 % - ¥ £ p gk =
B SUEAE (S R

E\ﬂ
w
ki
‘jﬂ-\‘t
=
(=
0
i
w
(
4l
)
&~
)
-



()
(=)

AEEE O EILREL A R
SRR - S A A S ELE

AEO2L LR RS2 RIEE A

e

FERAFAREEF B Y ET AR R K
S R VTS T VLN Tt
SN AEHEG B Rz AT LA L B4

AR ER R R ER T R
FEFEFEP L - FEPZEAXFEE2ZAETA
B e

Hu i Fﬁézi—é‘xf?gyiﬁﬁ‘i%j%iéziﬂ

i ‘
2}? ‘é PE *‘?‘?’g%‘}ﬁéf‘ p—»iIE‘ ’

F Azl o s BiRT AN G2
A

A fiii ?E": c$\~7 1§ ;[3_8(:'3-?57 "—QLFIK
?A%A%i A A R e F AR R ﬁ,@uﬁ
ERARTFIMEINL 2 o RF A B pG R

% 33 F



(=)

3

>~
o
1

LA

eGP AR EPEIIR T
SP R E R AR A AR R

. fe
s 1L 3F 3

¥ & & ‘ Y o oy
AT AR & A r‘f-’?'é”"l’i\‘iz h_%ﬁ-‘ﬁ- S k=

+
AY

P

\

4

=
—
X

(3
Ifi
e

N
-

N

N~

fon

22 Ay FHBE LI FRY FARE- A RAT
i

A 'éﬁ'ﬂ'};/\’\? F'x RE/P "\,LE\‘ 2 g b o> gl

RIS (- ) &3 ;%4 wF > “{féﬁ%“‘v g
2K P REEP o B iBEp SEER o

EARF (Z)HmP A adF o HpITED &R
% g P
PR Es (2) ~ () 497 3 REdH - ki
2 iFEP REER o

@ o e s A ERE IS TN B
HELEE S L2 o

IR (2)

(m
APBR T L o HHE R

TR



ERXPRUAIR G FEFRAEZ X 2 T ftRE REY
% o uEE AR B LS
e

Nt
2
N
il
W
4
<k
A
0
N
=4
—~
ra
)
¢d
e
T
’\\
=4
N -‘-5'\
ra
E-D)
RN
2
ol

(=) RRIY > 2R EPp 22 B RFHID 21
VR RHBE S BIRRE 2 R KA A EET
AFELF A2 () PREETIEG §ES
2B AEEN AR ERPFR L F AL L ik
L P2 % F AT AFRERT 0 5 A ATh R A

(=) TP FREA Bap AR ERFER QR LT - B
RS SRR LR RS T
R dp ey T A2 -
Lo 3af» BHER (354 0) Rdhtch i
ApEFER ALt (FAEk) o

ke



X

I-q

/4

(3)Gm-ﬁﬁﬁ¢”3%%@3J4ﬁ%,Bw’ﬁﬂ“>?%

,Qgéﬁﬁum$\gﬁﬁfl( %fﬁ%%ﬁ%”"ﬁ
FHErREIAE 2P E AN S g T2 S
AR L2 FA T T RAEREBHAIL - F L T

FAFRZAFT S FEREE LS HFEZ

EH L KB FA S EREA SRR N2 R

FEEAEEPASRT 2R FRPH TR - TE BN
P oo
- f
&

i
hn
«
N
|
-
)
i
.
¥
wE
\'Hl: =
&
-|“‘{
3‘1
ﬁ
e
=
RN
P
v

BEFEPBHEIHLLL -
SR RBARTLAFESILEPUIF Fhra g
SPCREFEREFNIMBL L ESELFERA
AEFEPHLERNP L2 LA GRS LRI &
PEFR-BBEIGEER o
EROPEY ARELOF 2P FAERGERT >
ARG Lr G2 o dp T AEREPHEIELILY -
GEAFEEY AL KF A PR Bl L Ak
REANAE 2D P ERPIESAAMFT S22 LB
e ¢ THARTRLELTEYBIPT R EALNIT R
SIAMBEFIIRGALLER 2 £ gL B MR T
GRAFEG ML Z AR EY AL E S A
VAR TRETTIRE
(=) 3 FRFTHEHESFF L ALD AT FHRRS
FEZG RES R RRL S SR B R
ZREHFTREANSEF AR Y R k5



BzEE s 3 Al

(Z) P FHEFHALF AR IFL 272 S0g
FERE S

(Z2) # L %d iR

(2 ) » @RFHEREGT 2]

(F) 2 @BfesmLrPp Lems B b 2 pizzeld
E-2EAERSA DI T EF R RESKESTS
HENFIWMBF SAL AL oEd B 25 B
FEETHEASTAET § 0 AL
LEZREH A

(2) P ERFNER 2PN EEIP 4 JIT M B2 D
L SRS S

(=) FEREAGFREPLFIALE 208307 1 55
FaferXFZEBED 2 EEY AL E2ZFTAY ~

W@

Bt
3
(ﬂ

¥

i

@

F
(L) #LFHE- 3R 2P RE (5 REEE) 2%

(RGP A S

(L) RFHE- EHREZ R A TREIALET



Iy

14

AREZFAZ - SRFHEFREZRET F

REAAEEFTARE2ZLF LT

!

tn B
T E- B L 2 MR A TR

ZE T K B2 RIS



(Z L) RFHE- 2PFF FEATE 2R E SR
&30 7 %gi’é@*ﬁkf/iﬁﬁéf' TE';L'FTA-\L—L )
T EAGEATRE T R

L) RFE-REFEREZ sRE X (R
ARG E)ZREW 2 WREIAEETAY
B2 AL RTHE- AFEFEBF S
(F=Fgmfs) 20 &% 7 FAEIH
FrE ARG ERIFLE AL HRFT R E-
FUTATE (7T20F 8 5 2 0300 7 W AE

RS (dof A 5dpm 50 ) T8 FT g
RESRFLEArL Lt PR ARE X

p

IR % (T )0

BR B (E B 2 PR EgEmA TR
BE L RERTREAE AAARTLEMLE A
HEFEPAT BRI A IFIHE LT

AEES S AR B2 ] e F)F B2 L A AR RS D
H oA R



>
»

Jui

—\
N

()
(=)

(~)

AALFREPERE L FA LT AT
AZYBI2FH R FFARIZA2JERL
s @A AR EA AR N2 .
PR & R e (e
AE2 BRI RRETE -
BAREFIEHAEATE FEAILE S 2 FF o
";'g&g:i"ﬁaéiﬁﬁ AR F e
THEL s F il AT gREAGD
Q?~§§L§%ﬁm§@ﬁ%é7 2 % o
&

g
FAFE -

SRAFAERTFAE YL BRG] -
EONH R e R e AN LR L AL
g\g@@&wwi;ﬁiéﬁﬁﬁﬁ*ﬁ“ﬁﬁﬁ

B
',
id
g%é{,&:? l%l@’ B E o
s % ]""\q'g ) ‘FIW*I%’]%@IE °
GRAPAAERE WAL Errar R o

FAAZOE L E Y - 38 % (2 )AL BRI
fAREER S )FRRTET Y U FE o 2

% 40 F



(Z) =% ""T}i EREPENIENY FRARE- LB ITHE
3R A GRS BT R véz“é‘é frbo Nk g P
grip R A ad o g A & RE S ETE
im?%*ﬁi@*’@@wéﬂ”@%*%%%°
7 \jifrri 4\% 7 ﬂlngfl s R TF 31]#&_")&'
(=) EWFH ()R LIy A S FL P 2
FPpsiEEp o rBEp SiEdEp o
(Z) &RAFCE)HPA2F  MEXTNERLEFTHE
P SEED
(Z) B E() ()2 fdd g nhad
HeEEP -
FAE R ad s A E T IS TN B R
ME G o~ BEEE S NG 2 o
HRToF 2PN FE b doF] G M2 L NP R

I~

k4
|
TS H o A RE



FLeiE Er AREBTRLIE AT BINMF S E AL E2
¥

2 T RE FE L
% %ﬁlou‘ﬁ.}%ym;‘gpiU
fﬁ"f?']#&i#@—i‘%éﬁ%k?%?r‘ e SN SR

m\t
H
=
ﬁ?
ZF;
e
= 4%7

(1) é/}é s Frded ']\FJ}'E_H R i@zli@;ﬁi‘%ﬂ
233 (% % WA FS % NASDAQ) 4
a%gfﬁaﬂyﬁ?@ﬁ»gﬁﬁﬁﬁﬁ~

A EB T H (¢ #5223 3] ETF(Exchange
Traded Fund)i B & ETF) ;

(2 REsFeRT2LEEEE 5 d R
ﬁ%%&ﬁﬁﬁ’*iﬁwﬁﬁ&i%%;
@)“$?§$ AR EF RS PEE Y EFR
FHEEH L WA S PR

oy

RER X FEESAERGARTE >



@ (4opc® BRI SR REH TN ER)
ﬁ*;zlﬁwﬁﬁﬂ B o Ews )R
x L [~ FHd T F e R

LEARFRIGET AL T iR

BRTFTRIL A BEEFTAGEF AL+ (§)
P2 RFAE R BE I I FF T LHFFE N
AN ECE S BRIl ER EXRE A S K g

*



X

Ve

I~

PikRTFE R A2 =

L1 (
BIGET AL LT (5 A%K) 1D o
L

GRNFEDERTLLRM PESGEFALIF o FLE
SRILA P R R RS B B I
EEFESLEFTHFAREFH B AL
B2 HedmMMaz LA HZEIGEEFLMEF FF K
FOrameas f-LEILLRH -

GEAPEY AR RLFOGF 2P F R ARG ERT
RULERG R 52 Bdhw ks G SRR -
EWAPEEY AR L KF AT P OL Pl R BE
BENMEAEINAEZ DA ERBEIESIHEE &2
B RABE AT E TRARTHEFLEE Y ESRTR
CAEKIEIPMPEISBFLLTHE 2 £ 621



LA ATE NIRRT R ERER S PR RS e
(Proxy Hedge)(z # = ~sgip vt et {12 4 2 X EH
)EHE A G PALEE R LR
**Eﬁ?éi%”%ﬂ’iﬁép AP LA 4
Eg

Z_ARBE R T o Ao F]y B 4 F #m%%{er%’ﬂg<

&l

(=) 3 ERFHBESFFFE AL A FRE
FEZGBEE e m R DA 1 R
CRAHTURLAG AT EPAA Y 4 K
(T S S

£
O S IV A LI A f—% Z g

(Zz) #

S

N

=
o

ERE S

(Z) # B 5% iR

(z) » FEFHEFGH TS

(F)2@F¢gEasPpbgm B L& DRl
FAES ECTEE TR R AR BN Y
FESEESHHMBFSILE T oLgd F7 25 F 5
REIR Y FARTAER N P AR A A ApE
LR IS

(2) P FHFHEE2FNEEE D5 FITH R o
PR TGRS S

() FELEAGFREPSFRA L 2L - 3007 ¢
GEAr R FREN A EFEY AL L2 FTAF A
A A2 2 FEE

(M) RFHE-FFAIFAPREL 2P G (F AR
SPFIREAMER(FRECARE X)L LA



(4

)

2\ =] er)Z? f’f —" JIIE Ir'
ﬁ(%éA%ﬁA%&

—ﬁA’\j\J‘o LF#—*):IE{{ A

\1

£A AL o

RSO S U P

(F) ®F3iE- 2P TF FREFSOF LA 7 T4
WZS PR A REFS T RRIPLF A2
) WiE- P H N PR PR R 2 il A

(_L

(_L

(_L

(_L

(_L

i

&
B =
Ehe
&
*ﬂ%
)
:ﬁ
1
/\\'
p
&
v
B

b
e
T
N "‘U\\z
3
i
34
=
>~
(o)
B
Y
NUS
T\
i

S

7 7
ERFTEFAEFEIELS S FRLE 7 A

) f%g g«a‘ﬂg{a}:;}y%ﬁﬁé G TE A ffg&?%:«



(:4:)&%%E—§£§€ﬁﬁ*ﬂ*%@ﬁﬁgﬁ
);}3,{,,7 Kﬁiﬁﬁﬁ,gaehﬁ.yﬁ,f_r,@] é;‘

X 2 ¢?%F&@*é¢é”ﬁ%

e

1

(w
|-

u
#
%
E
3R
_H>.
.@L
\\



s s AL AL .
‘Lﬁ_‘ - P r_ ¢ },I, 5 '
: S AL L
= B Z, = ‘—5_ “&\ J ‘j‘
L ~ 'p P —_— ’

(= -+
s 7
) 3K o - £ 418
e Tﬁ"%ﬁi@»—r—"\ﬂ
AN S &
A

14

% %
FEE VLS
BFA G



FRANTAAAFL ZHAFF2ZRE 2
PEARTELREN P EAREAAEET
AW EZE AL
(2L ER2FEIEBAPRFTLFEAEIFRT 2R3
BHA 2 BAEAFTACELZRES Lo d 4
FARFHERIKFTRFAEFEMFE S L - 0ET
BT AP 2LHGE A7 2 FEY A4
ERFTHEAFARFTELFAEZEZRSI AT
AFARFEREHES S
(2L - ) FFN A RREI I F 2 BI04
FAREAREETARELF A2 L2 W
3 —"ﬂzj% L e Fﬁé;‘z’%é‘ﬁ\‘#ﬁfé%fgéﬁ—ﬁ ) (&
g fe 2l R
(Z42) “THRFZHRFEE2EHE2 T3 HEL 4o
Mk L AN AR F o BB 2R

N P
3
=
b ek
o
ol
a9
-

chz @ d AN AR % o
(ZLZ2) 2 EKEF I AL BEAAEETAR



S e
Bz s gt RRI e o AR
BB R ELERATTEE § P
T2 PRy > FPEREI R OBREP L HE -
X3 WEL O FIFARN AL EET A
FPyE2GrEp) DTGNP
- ) P F A PR E(FREIRE) 36 E 3
EpY EAREPBERFTEogw o RAEd BRYE
(Refinitiv) ~ #51% 7731 (Bloomberg) & B *F < 3= -5
B P F LT T AR SR RES L S -

\_\\



(=)

(

)

FEPRERRIE - Fav - ¥ RERRE
W”ﬁfh1<“$%m‘;mﬁﬁiﬁz&yﬁwﬁﬁ
ZHFRE ET P BRL Ao LB
% LECAERFEHEAR fm\ﬁ%%ﬁﬁ,;
ST LGB PEF AR ERLR §
Hujpz b Pt o TR F
B Ep Y EARPERT S g 24 B
iii(Refinitiv) ~ ## 7 21 (Bloomberg) » 3~ 2_

EP BRI E - YR
ﬁ&ﬁz%aaﬁ:%ﬁﬁ—%%ﬂfﬁﬁﬁﬁ’m
ERUBSE BEg B BE B A

SR ACRR S B B Y ST T
BodofFj 2 FEHRIS CARFREFLF
PHGHREZFBEATERY NGB EFGR
SPFRLAR e P R EBHER K T
Fod B -

ALt FBE BERPERFEEI L ¥
WP EpY EAFERFT S8 kB d B E
(Refinitiv) ~ #51% ¥ i (Bloomberg) » #7217 & L F 7
FESLE D H LT RERRSE T
gng;éﬁu%@ R IE SR ES AR
AR i ST Ao
BEp¢P EANREFTE 8D W
PEGRAE PP LTS 2L 2 HTEES

-



(z) #SIHRP

1.

g w%ﬂi%‘i%—‘ﬁ » B p P R R
< - 8w ik Bod #5142 3 3 (Bloomberg) 2 B 5 4%
(Refinitiv)’ STE~ (R 2 Pl s
o FEPRERIE TRV § ¥
5 %ﬁaﬂ P B BT 2T
B H-REE A » 1B
w oo & B od ## F  (Bloomberg) ~ B
(Refinitiv) st < % £ > #1282 5 - F “‘:‘; p 13:1*3
RS FaT - FEPIEREY > RIEA
PR St d] %V‘%ﬂﬁ%ﬂiﬂﬁﬁﬁfio
I ”ﬂH?ﬁWLxﬁmﬁ%%%iﬁgi
LAty A FERFT S8 kA
#1 F M (Bloomberg) 2 & 5 4% (Refinitiv) > #1

(w‘
O
>
)
=

ww

%@i**%’ BERAGE P E 201
.

FRIL o FRV-FEPREFRY O MA

TEHINPEpP EARERFT -8
w0k Bod RS 4F (Refinitiv) ~ ¥ # F R
(Bloomberg) » #rB~ & £ ¢ B H-2 L5 =K
BofarBEp R R RS FEAPE L OFIH
2B RIEF > @URME LS N2LE 2 o

e s il g FipE gz - > @ 2

ANSCAEFTAREZFH 2 AAEMIRA 2



I

DEAEE 2 AR ARIEPEY FARH
“‘%#E&ﬁLTiW%L% %RNMMT,ﬁgﬂ
M E b A MEE L A ARV E PR £
Bw— § £p e g £ & f%imqqi ﬁg
ERAESORE Leul S SER SR #’(Reflnltlv)“rﬁ =
F P2 hR R SR 1 E 1 3 (Bloomberg) #r 3 B2 w0 -
¥poobigwmEFx iR, 4ot B op v "“v‘/z_gx/ﬂ:l_’J[E:‘ le;‘%
(mwmmmrﬁ& B FERRFE P FARN R

5643\@—0 g -1 - B%\ 7“5!—‘$W,7F‘X1§.
KRR T o IS

\Et
i

il
(A
>
i

o3

8o Lk F 2 (Refinitiv) stk 23+ 8

2 ﬁi‘ii* FM R L EE R RTE
$Pp¢ BRI HEE EHATE R E RS R
LA 4o A E G R LD %\Q;%§%Q;£
FERhaRF PG RIE R RIEp - yEp P



AT 2w -
[ G F .3
(Bloomberg) #4% i 7 ix & ¥ P~ 1%

Tl

L

g

¥ pooh o &gk P2 g 2 (Refinitiv) # 3%
- BB By

- EDRE RS A

| SN S EE B F

7
~

RN

m

o4

CPA AL FEBRERE L FAZE LT B

WAL FE 2 0 B AR R
) AENB L2 EFR LB EERFXIFA2FIZ AL
ATRFF o FRILAORE A AR R o

) G PR A& R 2 3% o
)ﬁ%@i%iiﬁl@1@£$ﬁ°

) FEAA &I N EE A LN a2
) LB FE A ga\pwiﬁﬁ#&w*°

Hiuj Mzl g2 hhm +FgRedgn
SF AL FFWHERIRBE TR FA2ZEA o

SVRAEFERER L LFALT

) MIBH T2 FH o

)EYEPp LS - BYEP AL LT LFFE
Himz gFAYE

) B o AEBT A ER L FILL B o

YE D NE A A R L A e MM LAEE L A4
ﬁ?é%ﬁ SRCE RIS ¥ £ 0 Sl k-
FEAEETAR ELER »2 - 2 hPfag 242
FREEFTABEL 6% o

) AAEYERE KR EEFRREAR

) GRAPAAEFEE WL Y EAS LK o



(=) A& &2 #3F -
(N) B4 A28 2w 55— 955 (2 )52 B
g

0 R K e B
+

‘iﬁégﬁAﬁiﬁﬁ%iﬁ

\

(2) 22144 FHBE A FRY EAFET- 1R ITH
I GET R TR A S gk Mg
gwﬁagﬁﬁééxﬁ;éﬁﬁﬁﬁ%fﬁﬁﬁé
s R A A }’@{}"’\FE;LF”%‘ v J'j%cﬁ%‘% ;{fogjf% °

s ArE o2 2 FEEp o BT AR

(=) a1 % - %3 *ﬁﬁ&,%%% FMFR P 2R

AEEP o M BEP SEEP

(=) BRFF=-FZALF U RTNE P & T BE

P eixdp o
(Z) FpErts (=) ~ (Z) &7 2 EEF > ki
%#ﬁw#éﬂo
A AT iE I o z+’5$ Wl Wt AR IT R

s

I~

ANAEFAEF(Z) () TR F 2P F 0 0T G B



R

N



AREPRTHSZINFIBIPMF S LI Z X242 4
ER PRSI G FEFRRAEZ X > DB LY
ZHFNEZ AFRFZ 22X T PR PR RAZEEES
FOROBRARERFTHY FAFEBP LA OKR
FoORHKE R L c AERFRFE(FAEKNELE
£ F %4 ETF~ 7 & ETF 2 4] ETF) ~ sefr2 ff ~ 2

BUNAREEFTAREZF A2 2 Lo LirgED
7k E I BEANAT 0 AR R AR
EX 22 P B X w5 o

- Y L Y =7 P ~
e ENTH) B0 SNV

LT AR B I UEFEESYE
PEld bR Pty R R RR T Y SR
3&2%1?1

?7‘\%\?—.\, RIS S - R gy
TER T L R R & 5



k&#g ”]iﬁi%;é) °
A ERL o AR £ g
&

g =
Frm e 4P g ai(l)ﬂ DA

Fpe
y  wl
S
R

(w

) AR Ep AP BIAKFEN A FR
ERERE S Z22BFREL2 BE 2 FMEANAR
gﬁfg@f\ﬂgaon@@@ﬂaﬁzéiﬂ
7 ABEFAFRT L L ALY R AL ZX 22 P
SER U SR AN EAS 1

(2) #d 5 (- )% $(2)Fz T#HRE ) B AFgs

b - B RAEEELRILATAEE A Y EFAR
HEFHE P oF G F AR T
FIFA) 2 -
(D) 3 BFEP(F 2% P)% B} Frrtgd
T2 L 2 (129%) 1 (5 A k) -
(2 T2+ BFEP(F ZFP)RGHEIFRN
EE A2 T (25%)1 (7 2 o
) g By FP(F 7% P )R ApER g
A= (1) (7 %) -
4) 5=+ BFFP(F 7% P)%RpEt KT
éﬁﬁi*iﬂwauiﬁiﬁ9°
() GRHRBAFLEACZ LB EIP  ERBOTR
WA S L E LG ()R (S )E BT

4

FIRNPENIRE S FRNARE(F AL TR B X0
Er i A r e E AN H e E R T G IRS
zkt,ﬁf\?éi ip—réé—‘nﬂ—fgﬁ&ﬁ)@“’o"f/z?F"%L
¢k BFAFRLAAF-FEFET L L H %2 EY



Jue

]

ME

4

EEFFEA S FREA SRLASMEIR LB 2R R L
EF GPUEART LR R Pprsd - LE s
ERFEYAZEL A RESETEAZL

75% P,f@i)’iﬁi\; F\;’
BY R AREF Y LA FRARE LS 0 X

SELAANEN L AN el I E R SIS A FF S
GEANAEZ YA ERRERLAME SRR
EEPE T ESRTRFETFE»FAUTRFALIEHE
FIMPEFLEIRBFLLEE 226280 ppHR T -
GNP iEG ML 2 REORT EY AhE LY
SR EREINESY X LRI
(*)7@&?“%ﬁﬁﬂ3ﬁ%~%iﬂ\%jﬁ%#é
FEZFREL B RRAN LA S R
ZRERFTRE S RET 7 1R A2 R £
FARUWE 2 4ozt + 3~ F FORE 2 KELE > 7 &
g



(1)

(+)

(L- ) HFHE- BHLE

ﬁﬁ%?%ﬁ%%é@;

L e
.
LA

—nt\(
b
T

FENEIAMBFSLE AL o RED PR F S
RESF Y FaSTEE %%éi’fwﬂ&%4ﬁﬁ
LE2eEE A B
FERFHEE P AR EE AP T MG
POTE R ES
FEXEAGFREPSFIARE 2080 - 307 1 05
Fafer2EBRES 2 EEY AR L2 FTAF » +
AE2ZRZFERES

RFE- P AT PRE (FRERE) 2 D
PR(FRME2PF)R ERE S(F R smA
F)IZREF P EREAAEEFTAREZ | A2
LOEFTRE- PP E RSP R 2R 7
WAZBE D DA (do A A 10) 8 g
NP RRPLP AL TRAMETRRERE S
FEATREL B TR E e
FFWE-TFAIFOORE (FRERE) 2L
PRI P ERFE ST F AR REZ T A2
LOHTRIEZ 2IMAERFTRE- LA AT F IR
%1%9%ﬁ(a&ﬁ&%>’%@”@zéﬁé%
(RELSC N A A S

RFE- FRLE LA P PREIAEAT
1.%_'% fﬁi'ﬁ&\i— &”‘*"ﬁ}ﬁ’i \‘,ES};%%E’Z%%’
RErAAREEFTAREZFAZT

S 7R 2 A2



/\

"
Iy

—

(L+w)

(.J.

[=X)

)

(—L/\>

(+4)

;;:IET./&}”J::UTE" iké—_‘- a/\%/\k’—"\d*éﬁ 7ﬂ2r‘
Ll B PAB S A e A L

PEEAL AR L] pEEEI ot
SRTGEAL BRI Sy Y 0 A

‘).

F X

FHRAELFEHE 284 2 BREIL L2
'éﬁﬁiﬁgiiiﬁﬁj%ﬁﬁ IR ]
2 F w3 ETF-F & ETF 2 {1+ 3] ETF 2 L & 47

7 fg'i’é@*ﬁ}f/iﬁﬁﬁ W iEZ R i A
FEoriE- Ak % FEE m Rl 2 TAERE
FRE B A2 FHE 82 FA2 L rEm
2 RMAEPFTE- A ERFRE o2
REPHRFTRECFFXZBE k2| A2

Ry
i
o
_H?.
T
X
k]
‘flﬁ
)/
=
Y
oy
BN
N
=
v



Jui

N

Sl z) BT E- AR

ERAPAAEFE P RELE A 2T AT



FonBiPEHLEALJERT

4 . [ v - ) s\~ 2L S
,Igni.{t"hi/( ,m'l,lé‘—é,]lq7o

-~

S

¥
z?‘iﬁ%%%ﬁm%%ﬁﬁﬁi‘iiﬁ°

vy %ﬁ@ S E L F AT

BT ALY LR G-
»ﬁ 5 L *ﬂmy\fﬁwpx‘?%g_i Fﬁg—%

EFAMEL G EFENT AL H- £e4
W AEEFTAGEET A2 — 2 Benflsf s L2
ERAEETAY B2 E -
) AAEERERETER TG REA
ELL &

‘ z
AP A AEFF LY E A LK -
~ /§F

(~) 32 k2 Q%L e 55 - 31 5 (2 )2 Frk )

Ak ETE R (- )RR (S )ERITIET Y B
LHE R BRI ELE -

(L) HexFMEL £ g2hr AT gRTAER

N

<

=

7oA EFRFBERS E LR

FArzudiwd o2 s BT aS N 52
A

=\
\7:\4

)ii—'z‘r'l

EA PP a s pIRF 2 A

=
7;1&%&-%23’ kz\4’19,2;i§4k',gﬂ”g'1'i’

% 63 7



%]

(=)

OES

e Ry

>

£

N

&

>~

=1

= qx\

EiE o
DA et BHBE NI FA? FARE- 4R ATH
R B SR TR 2§ ek A2 £

§ g R SN2 g o P AL B T
Tehn 3 N AR ORERP F Y N E S R E -
a2 EEp o RT AR
ZHIEE (- )& :

P hiEEp > R BED LFEEP
ERAEFC )RR F o F T E D SR
P LEdp -

R ACORNENE Tl & N WF X
HeiEdp -

WAargm o Zl_\$13—’g %Tﬁz ii)l‘ﬁﬂﬁﬁ’f#ﬁ &
CEELERE S L2 .

AR T 2N F RG] 4T MR L AR R

P ATE o REE S N UFR P2

|



Ju

(%]

@

TN

PR R
o
OB
A

(w.

B
[Eive

0y B

| ing

=5

=

&

7

-

iy

B
+] <22
AexiEBmgep

\‘ D \: > D N -\-hﬁ-
D 7‘ - 'ﬂ: 3 : P £l

B Eirz 8
F AR P o
P 2

g = T
B E AP BEE



S FED T RARESAEEIFHRIE Y w2 FAR
BTN ENTREFLERFED o

SV PP iR 2 A LA L AR SR SBE
2 FEP o

s Ep %F%]“‘q‘i.—_’é\?fﬁﬂkf‘/]*ﬁj’{,f- AE 4 igxé_}:nﬁ_
2ZFEP o

IR WP HRFRERIVIFI 2 AN 2L AT

%
o

5 2
HEEAPRDERM FTPALE LT v 2

>

&

-\-&p} .
"’: % °. :

(w

\\

>

|

iz

‘—Hi:
=

AR FALE I pEE AP FALERIBET NI
Wirs s B et PR F A2 E 8t LfE s o
BT L EBEER R A A RUENRL £
SNV ER hRAEFEZ- - pAzI o=t poke
B

#
g3+
N BEEY REERE R RE LRI FES
At %ﬁ

;‘;

2 4 -
L EERE A R EBES L ARG AT .
AT Y e MBI A Y EARES R LY e
CBEEAMF S LR PEY AR ERI G EF g



Ji

[=X)

2l

i

=

SRR T 1) ER U F- 3 T p
THARPHE L LR AL E s RIEEE NP AU AR
& ﬁf%iﬁi%ﬁo

! T ERE AR ETF R FRB L R -
@%%é id%#é& FEE L kI ¢S

i
&
==

et

i
N

-~
s

=

—_\

SEE R Y R R A

FENE Y FAREIRTELTHRPERELE

CFERA L2 > DAL RE Y
iiéﬂ%ouﬁlﬁmié'“

'4\5{?{\l’ﬂfllﬁ};ﬂj)xlé":;\ﬁfﬁ> ~ ﬁﬁ: (g ).lé‘lﬁ
REX -RINPPAELEBFES) S L g#,gf,«@]]\
g %}Ff‘i Kf—'r}_%ﬁ]\i"‘i fﬁé\\széﬁﬁ?é;ﬁ%;uq%f}d,\%

HESZGEEEATRZ A

oy
N
e
o

&
(3%
]y;rx —e

f
e

3%
AR
(w

-
[ S

o

-l

[

e
H«_\: W
(B Wa

= S
=
e
o
i
[

B2 ; A
A

R M W
=

=
=
e Ry

o
44)
oy

.
N\

Job ey T

=

T

3

(w

i

Y

~m

- s

in

=

&N

¥

8

Tt

_H}

B

FAREZR A2 ) o AT RIFL 0 B Ao F]

I AAEERFTARTER
FE O REFLARTELF L2857 FREAL &2
FTARBZRAZ -+ - AAERFFLF X P LEFFAR
PEIAREORAAEFHMTARTEE R P AP ATER

By

‘{?%11 And

s 2

A3

- \‘éﬂ‘p .:;;x;.

- ol

7NN -‘455

EA

- 2

A

P 3 @

S

- 4

s W=
& o

A 2 =

T ow

‘\

pant

S

i

=

=

5

W
\
R
R
>
>
sz:..
~h
L
A
o

»
x
)}
~
R



%]

|

/4

ARFFEER-RY - FE- GV FEPEFLLAT G
SR ETLRT R AR R TR

f 7
GEAPEEY R g KFFHF IS EREST

J
FERNFEMRE S RN RF(ZAEFERE) A E
WELX - FAHEP SN EBEEF RT3V EIFA
RE2ZFAE TRAAEFEPRAIL - F2 LT RE
GO TRETARRIAF CFERETLIZAIHEREE
BEXFEA~RBBEA KA NP2 %25 i

EFEPAART ALY FRPHEIFEE - LR

7 \ -I)k‘ N

FR NP RDERILACEILLEPIIF FL gm0
PoREFRFBEINIMAS LI BRI GEPTREFLA
EREPHELGIF L o RAAEELILeFLD &R
HE»-SBFEISER -

ERaPEY AR ESFFAF s 20 ARG XERF



AR B ST AR

(=) 2 EHEFWRE - FBIRTRFEAESZRE S
A FE ERESPF R ESTFE AR R
PR LG hE
FELFHALD AA LR PG 2 S0
FERG S
O G ATAR R R R R
FEKEHEEEY AL
FPEHER P L B s E R A
E RrEAECR DT TEAT R REEESFS
HELEIMMBF SR oD BP 2 E W 5
REIPEFRATETR S DA A A
Th2LBEE P AT
FERFHERLIP AR LWL 1T G D
TR TZES
FELEAFREPSFIARLE 2080 - 307 1 35
FaflrXFREN FEFEY ALE2ZFTAT > A
AE2 % ERE:

(M) FFENE- 27T FEEFRSPF2 8% 7 #4
WHEAPF FRAERSTFRELF AL LR

1~ & Standard & Poor’s Rating Services :=%_> % 7%
AR TATEEE BBB &(7) 1)

2 ~ % Moody’s Investor Services, Inc.3%2_» § i34 {7
TE AP T AEEE Baa2 & ()0t

3~ X Fitch, Inci®2 » Farg (73R F &8 (7L 378



i BBB &(5) )

A g EEW RS

3

D P FAE A
FAF T AEEE tWBBB & (7)1}

S5 SBENFRAERERYIFELGG AP L
AP FRFAEEaFAATEEL
BBB(twn).& (7)™ }+ ;

6 FHBRH DT FL RAF FEE NG
AERE 4Ry Y twBBB & (7)1 F o

(L) BTN P-REXFREZL X0 L%+ FREAR

ﬁﬁ*"%map@%-i’i%%ﬁaﬁ%é S

(¥ PR TS Y:
(Lo )MEFrE-SEFEPANAREN T
h?@m,ﬁi$%%ﬁiﬂ%§ﬁ%%1£§

,\

I
I

\—

HFWE- 2P ERE P LR

P~
Az o PG (-lir'ﬁ /w\*#):’lé’\ Fie )T (7= g

(Te) LFEWE-KENFFLERES (7%
Igﬁ'%%") 13@.\5}%?’7»95&@7}-\;&} ;_? ;,%‘
13

AL E AR EREARG SR LT A2

(w



(.J.

[3X)
—

(_L,.

T\\';‘ 4?-{\?— — -?'\‘t‘-
S IR
o
)

()

(+4)

(=)

LORFHE-RAGTEAIT ARG S 28

C 3 EALER R (o A S5 A K1) 4

-

&
A
(“
g
ki
i

N
Y
),
NSl
Ix
&=
T

e ™
o

R

X

wa
R
EO

|
puiie
&~
%
&=
—l
Wa EE B
T
_‘\:
o
(u
N
ol
~Th
[Eive
=
T
D
W

N

BT AR P S RE PR D E
FELLFRERISITAARFES LREW 7 AR
FAREEFTAREZFAZ L B ERE R
FABHESBR e G E£F fPASRT LB
2 H ﬁﬁfﬁ;;i”g— TE B

g 3

y
]
\\-QJT
ol

¥R 4
_}} Wa
: \» =
B

=
¥

P
)\\‘1\_

. Tm 1
P) 3\
%
Rl
(w
T
|
=
“‘F\‘t
Jm
[e
e

REFEyEE S L - I H GRS
?4%ﬁﬁn@;9?%@§?ﬁ£§&?¢3i
FBEAFTAAAES
PN E-XFRPEFFLIFAFTAGFEXE
HE 2R P FARE IR (o A X
A ER) BFFLAFAT ARSI EES R
ZRA AL PR ARATAGERFZES RS
SEFEPASNRT AR FIRFIFI L - L
SV B

REWE- SEPREFLIBART AL



I
?f%~ﬁ@www~ww@ﬁ%% #

IR EEEE

10T
ERXPHEIFARTRLAEIZRI LA
FEES I FATALE R EES LRI
REAEA LRI RFTEFAEFEMZ S
#@%ﬁﬂ%%ﬁéﬁawﬁﬁ’gﬁé“%@
PARERFTNE A ARTEERAERXE

(ﬂ}
-
=
(“
P
=¥
W
)
N
e
—l“.{
(%
(“
{\

e
R

=
W
e
o
S
-
5=
e
ﬂ}
W
F
ol
N
-
]
(‘H}






Ju

(%]

>§_
Y
B

—l;
o

~
e

— e
il

(\s,
(A
EI
=

]

-

7
=
ik
)
o
-}
IR

fi
A E R ARAERFALHIE > RAZ HHR 2 2 PGIM
FREETFESRT AL
ERAFT LR EREEIRFTRERF G AT TRATY
2 EARFMELIRTERALEZ OF o
AEFFPIHE Lo GNP ERFRFF AP > Aabig3e
Mk BEAT LA 0 RGP 2 F o KE
e e A g B REER TR AR 2R AT Gy
MR Y Far 0 P A Y B EarL 817 o
XEA %wi??%ifiﬁiﬁﬁéiﬁi&o
XERHE ApERaP L FEAAER

3
s
5«73/
Yy
o3
I
LR
Ly
AN
Wa
~

AAEFEP RAFAFZEY - ARAESE R Y
Lo FREATNYE - S -AIAAEF2FEERB NP

?ﬁﬁﬁTM¢?§%& HA2p -
AAELFREH AR g H
£ ’@p’ﬁ_?\

%¢ﬁ%%ﬁ RERNP 2 LGN P L0 pHLH LA

v EIRE R

SREPFIAFAORRP T T hERaP R

FrEa AR



Sl mpE oo
=

Lo BEER NP HIMGEL SR dg TAEEL - 227
(-) EERNPLF 2P EEAF2 - “TAMGE
(Z) ER 272 FF TRAANFEHREF L2 T 0
2K
(Z) FHARAGRAF2 8B AAZI72FE TR
ANEIBARNEF CFEFRFPFALINIRLL R
- ALy
T ED CHARES AT ESWER R 02 FAR
AE2ETERFTLERFFED o
LoV Rp TR ERLP ASHIREH LI ALAET FEE -

=
5
|
N
4
%\
-
3y
&
(H}
-n“\«
\_
%
(e
H-k\
R
X
e
o

HApM = E2F g 73

5 2
SRR R E R TP R S

b

\_.

B
A
‘_‘gr
i
-
o .h_l\
\.

|

|

s

e
fen

§o
|
Q
ﬁ

%%%ﬁw-ﬁﬁﬁﬁkﬂ§%@ﬁ%ﬁ%%%ﬂwo
¥:\ﬁ;w%%§:ﬁ@ﬂAﬂ Er AR RRF AT P



fiy

[=X)

ARz LMY~ ERES S
FTHAEBE LSRR LE RRER P AIL AR
ﬁ%ﬁf%iﬁ1%ﬁ°

R (T T hERAAETE AR FBEL R o
X ié%#é$ FEECREH L £ ¢ IR
LEEE oF AR BE cderF L F TR E S
SR AL T S

R % EARNEIATRFEHFRTER LS4 -
AR EFHE - AR F L AR FEE o
AuG AR FRE 2 RFIAXFEE - - RFAX
FHE e AR ﬁhﬁ\ ﬁw@qtﬁ#d P 3 E
4 T RGN Iemd - Y
Frodatdrfl M- TWF ) ~MIcZ AR 2 2 FIcH D 7
R AT A %-éx,utpﬂ CAeE A RTA R E v oo RAE
- TRFTHFZMRIFL AR EERTOBREP S o

[Z0g
&
==

Pt

2ENEE A A A S
AHRE - FHRE A AL EBEG HERE UL
F %2 ETF - § & ETF 2 4+ 3 ETF) » £ 55255
SEuEflEd e 2P (FTEENA]

LR I SV NN s %~iﬁzsq‘w;



Rig

(=) RRIY > A& Ep S 2 pAe JLFENRE ~F E 208

(=)

~
G

>

FREAMAREETAREZF A2 L0 T

1SR RHRE S BIRE

Lo AR 22 H- BLEFERWABZ B R
FoE PO ]
j& = 55



/\
Iq

—
=|

FWARES LT B2 S IFT s e
SR R & et S L R N R
RoSEEEPAEY 2 AT
AFWAERINMIF ~FFOF (d X5 )) t8=
A\L—’%‘ °

6ﬁ4@&%$ FERTAETEAE R EP
;i%ﬁi*“&o

%1#u41m;:3%;1%ﬁ%6?§%§
2N R IR S T & RN
aﬂﬂiﬁﬁgio@ﬁ#zam~%@¢*?
F

T3
FIEE G L OB R
B

ae

hl1—)7|

B HE SRR LR Y E G

SRR PR

=
=)

7
~~

4

F- T E s

FEAFFAZ LD R EERLOBEP

e R R - LR R

N

F(m)aer TR E ) B EoRD fopaE o

PapiriE kL, e 2 E (e )% 1P 2 AF
H

CHP AR R RLE R R 2
FrupEo AT famna b a- B0 iy
2 fT RS B E R AR B AR
BT A OGS AR E L AAH PEH



X

).

I-q

|

/4

AR F(FAEFEWBE) TR

2 ' ﬁh@$?gﬁg7”*@%
FA > Tdhm AR E AL fi L T R

o PRFATRZAFFEHE TS G Z B

£ %3 A KR A ﬁmhf SHEE O RS
EF EPERRT LG ii&ﬁl - EFHL A
ERAFE AALL A A Vﬁéﬂﬁ R
é&%%%%’%%»Fﬁ%iﬂ’% EHEILEER A
BPRIFFABIF A E T s MAERE S T
AEmEis iyl -
EWAP RTHIERTLLEL CEFIIE BLnpem
FIZMEL LS REXLEFFRE S

N
il
4
T
[Eig
&=
—
Bl
\4 =\

ALE- RN R L) R 5
FPEFN - RBELEP o
CHAPEYAREL G T FRAEBRGEIRT > RN
AR R B2 i kIR -
ﬁ;éﬁﬁﬁﬂiﬁﬁ’fiﬁ4é&¥%&‘&#‘7?
BHEABEREAA L2 DA ERRIBSAME S
RE O REREETE THRINTEETEEYFINTE
EAEKFIHEEIWNMP SIS BFALFE 2 A g2
AR R

SENF R MZEL 2 AROGREL T AR LAY
EREASREY T Lt

(=) 2 FEFTHRHESIFF S A2 A ARE



(=)

(z)
()

FHEZFRBEL L RRAL AL P R
ZIERFTORL AL PR PR AN AN
FTARMUEZ 4ot b3 ~ PR E 2 KA RE 7 &
LLKE’I;
FPERFHASII AR IRLAEEDPFEE A
EERE S

1L ARk B

PEAKFEEGT L
FEHEEAPp P gm Hie L e 2 el
E-2EAFRSAP I FTET T RESKRSIT
FEAEIMMBE LI AL oRGD B ST S
EREIFFFRATEAE R A DA AN
LEZREH O
FPERFRERP A E LGB PG JITH G2
PR TS

“f;x; AR T &FALELE D|NA AL G
Fajer X ZRE > FEFEY AL L2 FTAF >+
AE2ZRZFRES



P EALEE P F R R AL
() P> E- BHRELREH 7 Al 4
é.?%' YE'—_L—]Z']— b2 — ,ﬂgﬁ‘%“.ﬁiﬁ};}t%ié&fgﬁ y 7

e
[E0g
W
™ e

(_L

Ju
—

B
(L) Em2PEme v A4 T4k - X RERL

2 F w3 ETR 5 & ETF 2 475 3] ETF 2 3 £ %5
PEREAAEETAGELT AL
(PA) T E- AL % FHRE 20 3 WAAERK

‘,:*‘
=
FAL AL RE cal FAL L g m



ﬁ—%%ggfﬁﬁﬁ’laﬁﬁ:
S RFHAEIRTREEELE L AL 2 B
oRE LR

St - ) A EERE

(z+2)

- L

_—

A
-nt\<
pull™ rn)_

A
oy o
&

N

TE- P FFFERATF I L EPE SR
=
P

14
N}
EL
iy
She
0
e
3F
14
- \\
(\S\

(z4m) REHE-GEF ERANARRN TEH

2 F éﬁ@%%%ﬁ B'% & phle SR 5 2

LEAERBAAEEFTAREZF A 2
4,;sz@«WW$@i$*ﬂWﬁW%ﬁ
TR ABERF X R EFLF AL



(Z42) A FRE IR AL n B PAALETAY

St )2 EREEFERT A B S UF|EF o
(I )mHEEAE P )R R () F ()

HE B (L A) TSR 2R L s REEEOFER
E‘f‘ FLEERT AL B ()R B (- R
Wk GhhSid giay BaEs s A mEy o

“HF (M) IF (L) &% (F2) 2% (F4)

(Z222) 2% (22 3)HRT b2 ] > 4o 7]
P EE RS RS E R

% 83 F



PGIM 4, 3

BERFREZHB R E

(=)

Kk R R T

KL AN SEPIVAS T ML~ I -t

2 HFAIE
oA R ER T
TR R TF

—lﬁtﬁx‘j‘%%‘ NN

X2 KERLSPHF S22 A4 2462 8

R

ﬂﬁﬁiii’iﬁﬁiiéﬂ
Pieo Bz RAIZ B E G
BB 2527 @

ETIRS

% ‘g";}‘fl«](_‘r_ —»‘:é‘, ;—‘i

e
o 3

H X

AR EH T F

E’\
/\Z‘Jf?(

LGRS ARSI SRS E - A I?‘wﬁzf’\;}{’%\f’
He oz ;\:J,?,: N _‘%ﬁ,ﬁ,?%\(g,’fnlgwgﬁﬁ . %%;

AAL(zHETEARAE) %M“%ﬂé$3i
ot W S ki M il A £ 2 s

izéf(é J212 7 100 £ 5 ) ETF 2 48 % 7 ETF) »
?gfaﬁﬂm PERBE AR ARES
fﬁé AT EIVIE R ’\F’”;}r,gy = P

FTAA#BELZ 2 8 4

iﬂi

=% ,(
rE- Rk 7%

‘-hfv'
\m

s TR AT 4 2 ]
#& # 7 % (Contingent Convertible Bond,

o
S
@

% 84 F



(=)

N\
J-4
\—

CoCo Bond) %2 £ s4f % s qzsc # (Total
Loss-Absorbing Capacity, TLAC)# %)% # & %
Bl Rule 144A Rz 2 § % )2 AMF £ EALS b3
T2 PR X EFEEE 2B AR

o

—

(¥

2~ WOAREFLENMEAAB G EE AL MR
BREFHFLEZHAURED S AR S AA
EXFRBFE-AEVP BT HE(7 F » 3 ETF
24557 ETF)2 B B 47 1 4 4 ek
2 ETF(Exchange Traded Fund) -

3 S EFEPARY FATFEEIH L2 R
AL ? TS HOTH (T G2 B e s
PR FENALLEBE AL RO ARTH

[

4 AAEVHEFT LTS RiFr o Bmp 3
L A Bi\/ﬁ»%gﬁﬁé’ﬁﬁﬁéﬁﬁ

" A
%”%@ﬁ%%#?“@%%%
% A2 P& ARSI RS
FLfdRe@r PN AALATARELF A

=
[
b= 3\‘-1;

T () AR E R G R BT A
FifafEE g mEd - Ry FE- =
WL RTeG S E B ST IRT Eq
Xodo M2 4 MM AT v T2RFT E 5



(=)

*Jiﬂﬁiﬁ JEH H T
1‘Pﬂﬂiﬂ&p%fwﬁﬁ»ﬁ¢§%§2%
P G S R

2 R 1p 2 FX RS lpz}’"}ﬁ REk N N+ 4
QF;’:,“\?';{,FI’?%—E'L%%J?,?;??&:&%#’}#’L”‘ e ;\ s
%*?i%ﬁ?i°ﬁﬁﬁ25m* EACR g
FPETE LGRS AR S EFEA LD FRE
P F R R T TR S
F-2Esn A BLRAIFEF X E
FEFFAZEP G =EE L 2BERP
Gl n PR UL AR R
fat 1T

3. ARTABL P2 X FRESATARMES 7
AT AL EZELX(REATS)  ZXFHS &
AHEEE 2 f% BEEEERAE OB P S A
BRI s R R
£ o

%gﬁ@%jgﬁn’%ﬂﬁ??i\$QWi§%

EAK O RAMAEEFMTARTRL B LS

3B ()R IS 0 R L T R

BWEFHFEALZB PEPEF RE NP ES

(2)F 3 % (2 )47 22 vt b ] o



Jui

f

GO FERAEE 22 P B X BHERT 62T
F1 o ST AR, 0 iy
1 ABEZHHE I - B

2~ E-REPHRTEAALE
£\

R X2 h(he kT B R B R)Y
3y E- AEPRTEAREETANY BT A2
L BFHARAR BAY EARTE S

(4 ) = 3%

FHA KR é#ﬁﬁigﬂii’%ﬁﬁgfjﬁi”’
L EFEPARRTLE Y TRPHETIE- T E 5



Iq

ME

(

pin B
%ﬁﬁaﬁﬁwﬁﬁﬁgfﬁéﬁiﬁ;ﬁﬁﬁaw
FRERERIL AT RRELIPME S LB
BEEFETESRTRETEE Y FER

R —‘F'T » JEH R o

CI0 N P A LRI o K I Al

EfEF &2 5 (¢ #pEE CDS (Credit Default Swap)

CDX Index 7 Itraxx Index) » * * % = ‘F A (R

9P TGN R L BT E-

%2 & ﬁﬁ#ﬁﬁi :

1~ % Standard & Poor’s Rating Services = %_> £ HJ
f;% BEEEE AR(F) B F AR R T
FEA285(7)1



N

2 ~ % Moody’s Investors Service, Inc.:%%_» & # i %

BrERE A3S(F)NY o mH FRG Y TR
EP25(7)1t

3~ & Fitch, Inc3= 2 £ H F 35 * 325 F A-%(7)
Jui’%ﬁﬁﬁﬁ%*éﬂiéFZ ()L

b \

i tWA-2 & (Z)7 5
5\ zcu E/['*éﬁﬁ]l‘?&l «_’L_j;}g)"\—»ﬁ | $34 Q\P r'/_?f.
AP LY FE G =R AA(wN)E(F)
b R AR R R2>twn) (7 ) e
ERAPE e R RIS AT R
RS EEIER S 2 - S bR % S @k (Proxy Basket

Hedge) (5 3% ~ 3 7t % « e it |2 =X BEE)D
wEE ?€+at 1ﬁ%W%%%’U%ﬁ%$&%’%

¥
FR & REESTRE RS LD
2ol R HE TR AE A T 420
SIHE= R I ¥ 2?% NG OIS A - R
=%
A

F;Q?g‘g\' N *‘i’ "~ B %ﬂr

o
A
)
£
™=
&
R
e
g
’



(=)

(=)

(1)

(+)

EIUIE NS R RO
PEREBECT L
FPESEE AP LeTEy B A A A E pire
E LR AT T AR RESESF S
HEARIAMF S FEoRigd B LB B
EREIFF R AE R A DA A N
LE2eEE A B
FPERFNERE LA ERIT NP JIT M R D
PR ELES IR FRENFTAELEE LT
MG 2P T2 A% FRE LRI
H =i
FEXEAGFREPEFIARE 29080 - 307 1 35
FafkwrXFREN - FEFEY AL L2 FTAF > A
ARE2ZRFERES
FFWEBEOTHE SRR TR
FEERL TLERFT AL E2Z B4 B
3

AEREF
EFE &

LR AT

% (Contingent
Convertible Bond, CoCo Bond))2_ &, £ %f -

7 BAZE A~

¥ §& 3% % % (Contingent Convertible Bond,

CoCoBond)z %4 £% 2 FREARKEEZFT AN B2
oAt #\?*P_&éﬁi &»]’zé‘z 4 (Total

Loss-Absorbing Capacity, TLAC) & %

i&:@*\élﬁﬁgﬁl%m\p&‘: ElT

ZREH A

TEREF PSR LR R E -
”1;33 VR
RFWE- 2TFTREFS PG (FEEAT
oA PR 2 RS 7 )L A 3 PR



(_L

[

(+z)

(_L

(S%)

?
= °’a?“%$ ;ﬁﬁﬂ’%&&w;
%;’1%“?%:“7_— LT T2 £ R % (3

Fx s EfpAasfend LR X(FREVHERER S
(Contingent Convertible Bond, CoCo Bond)% £ %
1 24 = jJz it 4 (Total Loss-Absorbing Capacity,
TLAC)% %)) 2 % &% * FREAAREZT AW
B2 P A2t 2 FAREFTEFFARE X RELT
B2 AR TR E-RETFERP R ERT
20000 2 AREIREZA(IrF A E A F
8) MTEFEE ARG XL AL

. ﬁ?‘ A ARB PN R R T2

%% & f SN (T 2 @ Ty

PENRELZRELRE 2 PREAAEHE
féﬁﬁipﬁiji,”?”ﬁﬁi%ﬁ%i¥

o
j‘%ﬁi‘a‘é'}fﬁi'fﬁ;p 2L

»

13
el
=
™=



CERE i 3 FAREAR

=
é¢ %ﬁiéﬁﬁiﬁ&iggi4;gﬁﬂ
AORES

l
T
&>
(w
i
10
THE
fars
K2
e
B
>

2=+
(=) RF LR TG R AP TSI
(L ~) HFHE- z’iﬁkf#é;}é‘rfﬁ@ NS T2 X F
ST AAHAFES LN FREZI B
BETRP h P (g A Fdpa S ) B
EEREATAAABLYUFLFAZ L7 0

o
> B

e
&

i
(H4) HE¥E- e ra P i -2 52 8
0 .

ERTAGEEL BN BEHRD 2 P
F2REBEINFTAAAF L 20 8% 7 (FA2E
AERERFTARELZF AL
S ERAPE L ERE AT AAAE S L A
X TR R P E- PR EGES
PR REAEFEMF2 S - 5 - Bl 3
Mo P2 Mty KRA77 FEY L EPFH
GRXERIATAAAES
SIS ) RFE- SRR AL BAT A G S
EES LN FAREZR RS (0
AERARG) BELIPATAGELER
SRBEZF AL
S D) ERFRE-RERRFFLIAFAT AR SR
FRSZBE P EREIMAEETAR EZ
BAZS



»

A

et

AR
3
e
Y
N

At
Anfe

N—

ffme

Ak

2 5 Lo

z
7

2

ArEmpizs Lo

14

= 2L

Rule 144A R % 2

s .

5g

N—

tm<
A

4

*+

45
A}

+-
b2

AL SN

33
G-

%

fw’”r,

P

Et]‘—% ’ %v("‘ - )3’7’\»;«,1_7}
~N ,‘:’:‘(—L /\)ﬁj\il;’/——;(J_’L)

EIN

-

()

54
v

o 7}»

]d—

EIN

+-

)

-

7

~ g0 JE %@(__

1



B AR E T AR iR TEAL N BIRRA 2
EEFTAREZFE
GNP RFFEPFEAAELET AR E LG B
EE-Aw R FEFLE KL ERAFY R L E
FARER G EEE S R LT v
RowgEHdirf et  2EFeFRE m2 Y oW
AR AAEETAGELFFYRE LA F
¥P 5B rRAFEALALELETAREX XEH
iz ¥ pEo
i%fé?é@ﬁifﬁiﬁﬂa;7&£1ﬁ,@xﬁT

(:)iiﬁﬁﬁ;ﬂﬁ

/é?ﬁ}_ﬁ;‘f%' T:EE%&:(*%%B;lﬁEL?(“J- Ej), T,;;'r

1‘%%:ufﬁﬂﬂ§%@ﬁ@7i:%ﬁa&§
B ¥ #5 (Refinitiv) ~ #,4% 7 21 (Bloomberg) »

P - % Py Fﬁ%éﬁ’ﬂdi?%
R LY TSR IS S R
Btkﬁﬁﬁ’ Al ik B 14 B s %ﬂﬁ%@iﬂ@
GINE PR SN NI BT S R
R LEY LIRS ISR S



o Ep Y EARBEET S B A
¥ ¥ £ (Refinitiv) ~ #5128 7 1 (Bloomberg) » #7
PR EPFT T ERSE BEX ST F2 BT
- BAEH GNP A
Q%ﬁﬁﬁﬁﬁ%ﬁ?ﬁé@;%??%i
gz o T RG2S~ FHFE >
¢oER W%WTI'@ﬁ’?%@ﬂmg

IS

f Iz
Fomd R g2 EEFEL ARG T
it oL FEF R MNEB T ot o d 2 F

(1) B¢ 23382 urEp EL@p
FrE-mw kAd HEF %(Bloomberg)
2§ #r (Refinitiv) » #7818 & 3
‘ﬂi%ﬁ%iﬁﬂuiﬂqﬁﬂﬁéﬁ,

A e
Fop
:E\
mlz
pan)
',2\"
-5@‘
&
-~k
=
F
=
(w
=

;1 (Bloomberg) ~ & 5 Jfﬁ‘r(Reflnmv) 3 %
TR 2 Fp "?ﬁéﬁ’%
iﬁ%’W@ﬁU&ﬁﬁ

¢

¢ gL o

-k

b

7

T —

’

—\\

Jou

— _ﬂ),r

z

E-
=|
|
e
=
P

v 230

=

&
o
%
r
oY
=
\\Yﬂ'
=



(2 I E o p R g2 AR TR
%‘%ﬂij;-%“)iapdg ﬂ};}%ﬁ&'r.::—g"h

woo & Ed FHEF (B Ioomberg) B ¥ 4
(Refinitiv) » #7B~17 2.3 - § ¥ ’%; 5
)

(3) it o %:g;‘;] e p Y FRAREPERFT S
Z B oo kB d B £ (Refinitiv) ~ #5¢
(Bloomberg) » #7B~ {7 & ¢ # B H2 ¥
Ao PERFRE
XFIpI 2 R e @RI A
592t E 2o
(Z) AREEFAR EFE o Agm- 2 & Tgsa
EATAFEFE2V L mASRES
R TR YRR PTG EEVER T R OB WP

AR E BiEG MZs 2 - LAE T R

%;%E&&%z«h%#v
AN A ETFAREZEE AL LR 2
i

Ers XFRECETAGE > 2 e

S AR ETAD PRIEEE SATE R ARt E R L
FEPAAETAGESE AR RFRE R
FehoAge y pBE - R P 2 RS $F(Refinitiv)#77 &



I

\

/4

t

!

HE b E d2 e el i34 L RIEP B
BHa— S ¥p P FARGR LD HE AT R T

Tk E LR Y FARYGELE A2 LA
{i23Grraas peEedp Rl pa- §%
PP EINREERFTEe 8w ghs L o2 B erBeid BT
wBR2  AHATE R AT L ATE R R A& R A
Bty ey 2 s iR 2 5 H o f
FOREREAEZ B S M o bR P 4ot B p

% P18 B X #(Refinitiv) o4k 2 b gy )R X 4

(Refinitiv)#t3& &= diT2 W - FE P a5 2 B doiv g 2
P~ B 51 F 3 (Bloomberg) #r4% i 3 ik B ¥ B~ {F 2w
- S E RS T2 T R L B

¥
(- ) AR 2 FH - LB FEHRIFA2HNEAEL
ARFF o FRILAORE A Ao} R o
(Z) 2R EREARLFR(ERL T LI 04
X FEE 2R EFE )
Z) ERLFAAEFE I (F
z ﬁfﬁauiﬁuiﬁiﬁﬁiﬁ°
3

LN LR S 25
4wim£%awﬁ°
CEFELIpr AT RS R
B Bl F A2 % o
?%ﬁﬁ“4‘$ﬁ%1

o
-
s
S
b
X
[
2
o)
(‘

ME

N N N
I~y
— — — — —
-~ P
~a

gt N
gl

W

>~

W &y
-‘\g‘\‘(

»

X\
=\
g
=

N
T4
By B =k R
S
‘w.x}

be

N

\

H

B
N
™
b

e

\._

h

»
3
©
~
=



Jui

(- ) mIBRT2ZEE o

S)AEFEpP LT - FEPAALLFUFXZEE

LS L T TRy
gt‘f% Tﬁib“&lji%ﬁ;ﬁﬁéﬁiﬂ_\@_ﬁ?”‘E—’f%—éﬁ_.%
E_\,‘i %Jlﬁxip@?‘-?ﬁlmyféwpxr%a_ﬁ

z ]""\1'; ‘El ‘?"f%]' ’}éiiﬁ
LA x—‘v’—’g ﬁ&f# E s B %i"ﬁ .
‘ §£—ﬁﬁﬁﬁ$%
(N) B2 RAEZHE L 55 - 115 (N)Eim2 HFREFD

%/1
AR ERSC)ERTIRT Y AT 2

( = L
7N -

(1) # w7
SO AEEE BRI BN EZE -
() Be A B2 TR(IrA £ 27 BESE
. E
£

g4
P
v
.H>.
w
TRy
(ﬂ
A
‘m "
>
S
b
I
rd
7
i
5
e

o

EHME R EPFLEEILHBE T AR
FHENTE)

S F Azl s BTSN G 2

() dwripLF A piefadns pdtF A
*ﬁjk%&ﬂﬁjiﬁ‘r’@%’( ’fg_,‘sg;%j;kflafésﬁ’%‘ﬂuf
ERATF N2 o XFALRFRIFOXLEAR
T GNP N EHFAEPEIEIRL Fe FRS
TP AEFERFLFEARATORTS B E
PonEd IR EA PR s g ARG ¢ R
go



She
|
¥

(Z) &% 197F TAHBE LI FHY EAFREZ- 183
fe

WA A BESTES L B FRRRIS R RS
gk AHB REF Rz N0 d gD
PRAAEFFPETEROL ST R R

(ERRUE S
r o~ AvE a2 EE P 0 RT AR
(=) W H (- ) Sl g I F S gL 2
P LiEEP o RMBED ZEEP
CTRSES N
(Z) B S (=)~ (257 > Sy h s 2

Fruitp -

T NS F A EE NP Bgzﬁ Fp W F AR IEBER O R
Em s BELERE S D2 o

sl
4

¥JE$E)%EW%ﬁ%2#1m§,%mﬁwégﬁ

#PF&?%A{@E F] ’,{4—\ ‘LFLLO



HED FEEREBER

*—-

A ;’fﬁiﬁ
SEFREZNG

p;f >

E;\i pE_ ) *E] Fﬁg

N R

SR RN EO P

B A ATh ' S FE R4 £ 2 ,I,ﬁg,}élﬁ}l\{ﬁp
Lﬁﬁﬁﬂ AP EF 2 E L PR ONBERE XS
o %%&5#\?\,& :

(=) ¢ #F

e SR S

) .

E_'\‘_v
(=g @ f) s fﬁl‘k' (3%

- T RE
&ﬂiﬁ;§~gﬁﬁ%yé%%
ETF(Exchange Traded Fund)) -

;@ﬁ%:
B B 7

PP RN T
F”T%

\4

~ %4 2 B Rule 144A #7272
’bﬁﬁ‘-]? T & Ef{ “1’]{51-,

s A
7
-~

uﬂz@w
¥ & # 7 % (Contingent Convertible Bond, CoCo
Bond) 2 &

M¥4E 4 wfeic 4 (Total Loss-Absorbing
Capacity, TLAC) % %)) 2 A+ R & £4L/% *h 3 {72

A:"IFI "1”}7@-14&4??%7 fiﬁll

13

‘K"Iﬁ; J—;LLO
2. WU RBLEPREIFE G LEE ELL L
BHREZHIE A~ BRA
=B #E

& XA 4%
Zt‘k!‘}gh')v\‘;};f»?ﬁl“(g’gimﬂj

ETF(Exchange Traded Fund)) » ™ % 5 & ¢ ¢ i&
CREFEFREEPAENY EARBRN TR 2 Y



(z)

B2 RS F B TE TSI B E
W FRASFEINAERF R A amp

’L?E’:o
PR PAREBRZ BB FHMTAKRT RS
PTG PR R E—E (F) Ep R
Az B0 BT ATE T BRFE R 2 F A
PHR R B EEAE AL G S RETA AR
NAREEFARE LT AL L(F) EKFR P
F2ERFHLQEFT WU rAEETAY @
ZEALA(F) AREFRFTAERFT EBG S
I FAERFTE LG E B FRRLG L5
I RFRE P PRBEAALET AR B2 A
zw H(F) TR T ERF L A &
EF §UTREL G FE

mit(Z)eri TATES B R Ry 0 RApRRERRA
£ (IMF)#r 2 & 2. 372 2 B3 ¢ 5734 (Emerging and
Developing Economies) ~ &y ' 378 1 ¥ it 5 F4
(Newly Industrialized Asian Economies) » 12 % &4 <
WATE S B % & 7| 4y #i JPMorgan Emerging
Market Bond Index Series) AT E F 20 A /]RGS B
o B AAENTHT R F 2 RENF TR & RE
BRI R F AR T P BERE R WA
BARPME S B RAAEFHT ALY
BEZAREAFUERT O ERD T



(=)

H&Amiﬁﬁﬁﬁiﬁ?%%é“m L ey
IR S S & A

FLP U2 G5 R F2GagETEAd
o~ F]’; 4 "’T)”J » ;:l‘_” %}}g# ;.’L”’f\f:f_ &N #\"_‘;‘_T;

VIEEBEEE R ARG Y R BEEEL

—glp 15'—’3/(7‘

= P
PP S R - R R s )
HHR RAZERER S22 R EFELEDR
TR IER G L DB EP T R T
AL" ii@&l/l——‘%]z s A é’_ll'bxilo
ERFTABES P2 XFEIATARAAES - 7
PAFTARFRERS CHXEES S AAES
S E RN RS A e
R L AP -

%102 F



T R (ke kgt B a;)iﬂz;
2. E- A EPRTE A EF AL

\“%\
T

3 BER < TEF H % ~ i ¥4 & (P Morgan
EMBI Global Diversified Index) » g B43 + id 378
75 & ¥ F ¥ 4 8P Morgan CEMBI Global
Diversified Index) 3 ™ 7|52 -

(i) H pdpdcikps iz 5% 2 (7)
(i) BT BRE P (F 5% ) 47l R G
Bk 10%(7 ) 2 F -

4. 2 A5 > FAfS _%i Pk tgiE 25 T AL & uL
(25 bps)uj » NI BREP(FPZEP)R
8 PR A g 50 i fh 5 BE(50bps) 14 b

5. FAABATENHE p eI BigEE A 2T & EiT
TR EPpRFAFHEIFEIR AL E o

(=) Gz e p sl FRFVEAE=LBY LP
PooERFRETARE S P E S (2 ) KR
# o
S KR FENIRE S FRNWAET (FRAEFE Jf;&ﬁ;) ~ B X
wﬁwi%éﬁ»@ﬁ%%ﬁﬁwgﬁ%g%i&*&&
FAAEZFTA TITAERF PRIl PR T A 3%
2 87~ %“ﬁ“ﬁ w2 EIEHEE L EXFFA O RE
AR A N2 3 Y ’K,értﬁ%‘gf* BE o R

)

FEEFEPASNRT 2R F TR PIFRE- LR
|
- B

D EMAPEY AAEL IS FRERT R4 T



]

ME

PR BAERAN PES LT ART RS R
w ’y’”"*ﬁvﬁi‘%%%w%’ém%mga%
AEFE ST -

3;‘;1‘1’25’ IR e g A ”HP\ ;’ﬁi\ +‘f‘=a'f5 AR
i

BE 7

(=) ER2PELF G2 P KE LA LT APM &
Bad (40 %3 %2 CDS 2 CDSindex) -
M ERE S PR E TN GESA
RESHERPE LI HEE R PETIE-
%gﬁ@*igﬁﬁﬁﬁﬁ_:

1. ' Standard & Poor’s Ratings Services & #f i 7313
* =it BBB- (7)1 % el ki v
# A3 B(5) L

2. 5 Moody's Investors Service £ ¥ i 7% 2 * =% if
Baa3 &(7 )t F i @ farE ¥ =R iE P3 &



(

(

(z)rat s

& Fitch Ratings Ltd. & #p 7 7373 * ;#<2:¢ BBB-
B(F)0 K R F ARG Y R FS (g
+
FYECYTERGG U R RGO TR
& MBB&ﬁ(gywjﬁ;ﬁiﬁﬁﬁiﬁﬁéﬂfé
tWA-3 & (7 )+

B g(;gal_;]m/ gﬂ%ﬁﬂ;fj}’ﬁ SIS A

5£ﬁﬁﬁﬁ$?€ﬂi§é Bm}MWﬁMg)ui
p i

;y%\gm,”iﬁ%\hﬁﬂ%‘ﬁ%ﬁﬂ

¥£%§%%“%?%$§%%Q¥‘”%@%ﬁﬁ%i
% (Proxy Hedge)(z # % ~ iz #p ¢h e ~ eI 5 2 =X
%%%iﬁﬂfa.?g#mv% EFE 1 B2 2 b

£

da
— =k

£

AR

o

(z)

(

)

A AAETFAZ R AR KRB LY

FAHY &R

FELARM AT o 4o MR L AP M R e o
% o

Pt MiE4 2 AZORT LT A4 4 ,xlgf_%?
Hog et ’@-%\%?T%]iﬁ,&;:

) %ﬂ&?%@‘ﬂ;# - i ;\5,‘% g 7 ;&’3}1’}’%2\?% z H
BERESTZ G RS CBRESMFFESL G R
B2 ESETREALELEBRE

R AP FER L AP G

\

\
lai X

NN

[y =y
e

‘e )

H

=

AR R

I A N L

ERETEEEY L

[ SRR LI TGRS R L 8
CRRAERC AT ARG RESRSF S



(=)

(1)

()

BEFEBINMBF S AL oREd BP0 5P
BEETFFATLEF S AR
TE2BRE R L
FPERLFTHER PN EEE P JIE B R o
PR ELAEE I e FEEOPANEEE T
FIZTR R 2P F T2 AERFRE AL
H =522

“,f,fsf;x’};A;%—j\‘;wﬂ Flh A 4 2MA& - ;72 E G
FafkrXFREN - FEFEY AL L2 FTAT > A
ALz RFEHES
KENEZ-FP 2P 8 FRERDP G 2F 5 R

P

e

w
-
\_N

[iE— % TR R wheF]F B2 L A B

RE B I A FRFHET Ei%kﬁ s JEH HoT

1. ' Standard & Poor's Ratings Services 3% > i 3%
FEEEBBB& (5) Mt

2. & Moody's Investors Service 3= & 733 735 %
ZBaa2x (7)) 12+

3. g Fitch Ratings Ltd.3™=%_- & 733 {73;%% £ BBB

4, ¢ EEREERGT UL F X AT

BAERZL Y TERRF AT L8,
L g 725 2 BBB(twn)e (2 )+ s
BHFWREEARIEBMYTTERT AL 25
P2 EE(HrRET s‘z‘e?# % % (Contingent
Convertible Bond, CoCo Bond))z_ %, £ %p > # (F4Z&E &
REEFTAREZF A2+
7 & 4 X (Contingent Convertible Bond,



(L- ) gFHE- 2955

(_L

(—I—E>%—;\—J\}’\T:F_fif,rhl.r)7?f1 4;]%{; £ (g;}\‘nlﬁ’

(_L

Iy

j=q

CoCoBond)z ‘4 &% 7 FREAAEEFT A B E2
BOA L T E R4 sy 4 (Total
Loss-Absorbing Capacity, TLAC) 7 % 2. 5, £%F > # &
REAAEEFTARELF A2 9B G 5 k1
EEAFEPAART BN EEPHIEE L - T

A

= S N D

EWN

\‘:H>

\

@¢*~Bﬁ%ak“47w*%a@% E
% (Contingent Convertible Bond, CoCo Bond)% &
L3 4 =z s 4 (Total Loss-Absorbing Capacity,
TLAC)F %)) 2% &% 2 FREAAEET AT
B2 F A2t 2 EAFENEFARTSRELT
giA;&?&E—ﬁﬁwﬁﬁﬁ%a§@%*7
LAF 0 F FALBIALA S (0f A XA B 1)
%%ﬁﬁ@aﬁﬁ%%%ﬁiﬁﬁi*;
)&ﬁ%@—@ﬁ%éﬁﬁ*ﬂﬁﬁﬁiﬁﬁﬁi
1R e s E FL N ARG S0 s
PERBEAAEETARELF AL 2R

T3



Iy
.
|

|
-
|

!
!

LB RS R R eSO AR HF R &R

@
(w.
gt

o
>
1\\
|
Pliig
&~
&

B
%

M WA
e
>
\H"\

A

P % \m F/\"—t

= oy
[

-l

[

k4
.
\\i"

Ki
N

\

i " -fﬁ": ~=
S
Bl
(“
Ny
=l
N
Ce
=y
e
e
W
¥

B
b
R
e
&
o
(ﬂ
o
>
g
|

(ﬂ
By Wy ey
P VR
R 1\33& i

W
Ry
(w.

(.

-
T
(3%
=F
(ﬂ

pES
i
[e
) |
i
o
(3%
P
A
g™
(w
Pl
&~
-
&=

5
y
Wl
\\-QJT

h

_}} Wa
-l

B
=
¥
K
)\?—

' hpan)
P) g;
) ,\\/
Y

(w

I

|
K4
“ﬁn\‘t
\‘1—5
~=$
[
9%

PR E PR R - EerEfIT MRS
FLMGE GEATFEE FERT AL
BEN UL REATAAAES
) BFNE- XEPRFFLAFAT AL R

ERX NG 2 PREZI P ()
EEpAER)BRFLAFATAGHEIER

o

N
e
[
e */\
(\3 ‘—\
ia- |
By WA
;ﬂ‘\.‘i‘}\‘ Tl
- t'\
2 F T
m’g
% (m
B N
T
Ve
oy
[
=
[k
(w

R

% 108 7



(z+w) X

]

Py
c
)
I
o
o
>
?\;_;
u\
N
~T
e

A2 T 2B T
AES - E - FHE- P
FREE AR
BES CHPESKET R
ERXRFBRE-AGEEE
A B2 Bt g Lk
2% % o hof B £ &
NECEEE R g



|

!

/4

(22 ) 2 EEFAFE 2B PA L

r‘]!"
=

(= +4) RFERIERILT

»
>
v
)
o=
»
>
—~
v
N

-

i

&=
‘1
A
L~

AN
t

=
P

)
N
=4

v

X

(-
W
v
G ss-r;
i R
=+ %
4t

|t

N

(m

(ﬂ}@“}'-P
g

o
a7

%
M

.

S|

o

i

S
o

e

3
=N
N

&l

TR

NS
et
Eig
P ok

R

ko
E’%&
¥
y
<
),
N
F
It

[
ol
n
-~
=F
(Q

o e

|t

»
£
N

32

=4

o
S
i

i

v
oz
e
E

e

=
[e]

=

I

o

-k
eI
(w
=
AN A
g‘%‘:
\\

B
|
oy
g

-

F o dm
W

T

i

=
&
E
£

B>
&K v
—
)
\\m\
Ty
‘n”\h I‘-ﬁ%\y

-
£
(¥
=
I
&
A
s
I
%
e

@ut
ES
o
K
(w
LR N
:1:—& ~ud
=k
(&
‘\“‘{
¥
(=R
&
%
\_
o
P
Tt
S
ol
i
—~

=R

N
e
P = R
Ea
o
(w
1
)
|
S
pan
= {5
>y
i}
«_:Jﬂ
;j$
=\
™
%
\_
u

W

(w
R

=
T Wz
=N
K3
(u
i)

S
)
P W

i A=t
"{: £ - ‘E'}F;/A =1N8Y

0=
N

R Rt

?5_.
F,l“—f
(w
=

=
DO
Y

v
-t °



FEERET R ABRRP G

Roebd s p Y EAREFT S g
& B d B3 4F(Refinitiv) ~ #5127 3 (Bloomberg) >
Pleg it s A% 4ezh et

- ¥ F A £
P FEP LRI IL AR FaY - FF
Pleg ity RIEAMEBR oy g2 F
BB E R BRER AR 2 p W
S EP LRI fIL R o ey L SR

CAEREREELFR ﬂ%%ﬁ@%ﬁﬁ
=]

&%%&@ﬁ%%ﬁ%i%ﬁ%iﬁﬁﬁﬁ
e AR ks %"%%i%ﬁ’
AL T DI G B R T L E a1 ol N 1
SPFH AR g TR E 2T

P o MR R EFARBERT S g o F
PR RS F I o z}%iﬁx%‘r}i B &

£
=%
f
B f 4% (Refinitiv) ~ #51% 7 31 (Bloomberg) » #73~
z
[
¥

BododFpzmidy FRSFRLEF > oliie
Hp B i g B 173 oo gh ’)%,& f_‘sﬁz ) U,g T 2\/‘_;
2 EBEF Rz AR T Al ol L
KR R 2 4 R P

EEPME &
(1) B9 223 B2 H 3 Ep Y FARPER

T = gwm oo kA d FHE R 3 (Bloomberg) gt



B 3% (Refinitiv) » B~ L Z 5B 58
PREBH B Y EP R F R
s ¢. BPI{A/%'*)\—E'F],E]]I}&L‘ ”]/Ifff%i L
R AR R R

AR PEFERT 8w kB %}Tﬁ?ﬁ;‘%

(“

(Bloomberg) ~ § ¥ 3 (Refinitiv) &« = % ¥+ >
PRz - FEPRERRSE F AT -
ok ./%

Y45 f%.: ’]f%.—‘ﬁ s B ik B0 ﬁ,;}j‘»]{fé 1%]: ﬁé, N
v

) B F i fE g R R B
2

oSy p Y A REPFERFT S -8
o R AEd EE % ( loomberg) =t & ¥
(Refinitiv) » #rB~@ 2 % - F &£ p L HH
#orEEAHE E”%@ﬁ~%%a

%Eﬁﬁ%’mu‘ﬁi$§%ﬁ§io
() P b:iuEprP EARPFFT I -
BLw o & B od OB F 4 (Refinitiv) ~ &4 F

2

(Bloomberg) » 7B~ {8 £ ¢ =B -2 4% B X
SRS E Py p AR FEABE LY
FLoR I R 2 B ) B S s 8 LA AT 3t

5 o

~



()

(=) &

(~)

AR EREA 2 FR(WRL ! e LA 23 g
B FEE 2R FEA)
ALY

TRREAERLF MEEE RPN F o
HugMizs &g g2dp7 AT RS R
P AETE WL BEL L F AL FA o
PRAEFRERERS S ZF AT

IR R T2 FIE o

FEEP LT -FEPAAELHAFXL L EE
2 EF AR E -

AEIFRERFTEELE KIFEFFEELEI2ZAT
KT EE XL

Fh ot eyt ARk LR L AE

EFTABEL G E T ENF L LES H- s
FERAEETARELE » 2 - 28Fenfiag - L2
AEZLFTA %m7“W$°

ARETRE AT EE PR REAE o

GRS FNAEFE WY FTT RN R o
AEAEZ2 ESR o
FARAEZYGE e 5% - R (S )EFAriT L BN
mARPERSC)FRRITHRFT S B TE



(=)

2L

=
é‘—r
5 H

FRAAFEA ORI A S REZZARLE B
ERTFEMEINL 2 o X F Ay RLFRXE
AT GRSV AT AEREIERL Fe0 T
RGN O AN 5 Sl g SO R A
BEP o EEIRE A PR A a ARG © 2
o

e 'M*'J“ SR T UBLRIE N 2§ et Sk £
g eraLH T2 N4 o;___é\gg\‘g}—%'ﬁ_?#&‘*ﬁhﬁ_é

PR S R P A T = S
v

A

adzEEdp oo BT
IR R R T AR I
TP eEEp oo fprBEp aEdp o

g E(Z)F ]

P sEED

Fprss (=) (S )Ferm 3 tEdE g > Rl
ﬁ%ﬁéﬂ°

WA gmad s A EF IS TS
CHELENE S UL 2 e

FoAFECE) (R)FRTLESF PG 0 AT G ML R

SN ER N R E R



PGIM %

BIRFR

S

|

2 %

Lo

-“‘/

b

>
=

Ad 2

(.

& 4K

114 2

‘k,l'_; _\
7 FA

R
ﬁ'al

F_&

|

VR
—

PRRFIGESRTRTEAS

272

Pk s ikws

A SSRIVAR T MU

w%*%i¥i%$*fﬁ%@

R &2 T RiE R
MEFRFZXTL PP RRNEEEY

%%%ﬁﬁf CEAFEBP Z B2

PRR T R

ﬁ?”“ﬂiwlﬂ‘*

7

-~

N
"vé\ ’

A

N

-~

=

F‘ “ﬁé’;#/“ # lFl N KT\::\.L

ﬁ%(iﬁ@&ﬁ@%#
BPNEEFFZR

SEF AL BED FR
ARH R E ) ~ 332G % (Depositary
k(8 ) #16 #

*8 18 % (Part|C|patory Note) %2 £ &

A 2w gr
IS E

Receipts )
(Warrants ) ~



L EBT A EmD \;};j“"ﬁfi(%.‘ﬁﬁéé.ﬂ?
f;“;gi;—i’ %% (REITs) -~ w3 ETF~ 7 & ETF
1

=R

Z 45454 ETF)

d P RR R BRSO T2 X (7 R
'21-%\'\’1 ﬁg#ﬁ';\f”i\l‘f’”%‘ ;}5:?‘\
LI LPGF  ARFE X L% F Rule 144A 5
*1%%~§@?éﬁ%ﬂ4§§ﬁ$§?é%
HAEFE I AFTAGFERERS) -
SEFEHAN A FRE AL P RAE Y

WHETE FE SR AEXFREAEKRR
BT H
.i%f&?a@i’leﬁu@mjﬁﬁé\ﬁ
BE? ~ P dnadgmzsy §ES - Fp
FERFT LT ENRIFF2ZAEXFE%E
AEEFEANY FRATE T L 2 H L 2 5
A SRR D b |l - A N B
CRAREPRTFT ARG RESEREEE § 22U
R R hof ML APMRTBL ¥ > &
PSR A S

Fo A EpazpAEAi B2

TR (3 RHRE) BIRE B EE

PR AR RS LR REALALEET A
WER A2 b g AL SR
BT R g RAR o EFRG N b2 B D
FoORAERTREVHAFEZIAF N AAEE
FABBELFA2Z4 L 2 AR EETAN
B2 A2 HFRARG RESLERD
R AREETAREZ2F A2+ (F) 5

» 116 R



ARAEBF R G FIoBEP S o

CHEFPRG REL A

N A 3 TR U b = ST

1

D> W58 BPELIL SRR Z
PR AR EPEEE AR Y B b
%,;ww;eawm%u;% (7 RH®L)
FIRE CRE(R)EE A VR IERE ~ SO

FORAELFRE AREN KT E (7

ABART AL FES R AL
4 ETF~F % 3] ETF~% & ETF~4f % 3] ETF);

(2)d ® B~ AiE -~ BF 2L R RS P REA S

L= 5 Fe b Ag .
T2 5%

—

(3) ik 45 Bloomberg 73t & LA 0 3% F X ATKEE
2 B 7 ' F (country of risk) 5 ¢ B~ 4 ik
LD L

(A)d ¢ B~ Ak~ BP0 2 BRE BHETIRGE
EFAANY W Rk RPEZFX o

T AERS S R RO EITE AT OB R

1| % =Y t&ﬁ&’f—?; B WF RS

T2 PR EE AR A A 2 FREA

)

5;&?{‘}}’?' fﬁ;'ﬁ/&ii*(%‘

% 117 |



a»

(1) ¢ + FeRri

F]f; = L 2| N - O

W
3
%

i
4
SH-
e
“‘/
il
‘}.“\

R iiwﬁ Sk o@ﬁﬁéﬁﬁ\%

WP LR R WEITFTE RN ALER
VIR
(7 S LA S

o)
Zi
T
T
Ny
4
?«*
i
{‘rﬁ:
.-
o
N
1 4=
IRy
=
B
N
mh
M-
&



i

).

R FEFAEpRIREER AT AERITT B
PP S AFREER A R

(D3 BEEp (2250 )  Rf4pEis
ARbgiE = 00 (g ad) b & R i -
% (7 #%) 1t ;&

QBT=+BF ¥ (%P ) > Kkl

(7 ~dc) b Aty

N\
14
—
AT
2|
Y
RaE
4=
Y
N
w
Ee
N
NN
Rl
S
[
fu

1 b W e N =
Bg x PP o FIED 7

€L
TAK > UBLEE (Z) FHa s o
(

4

S Tﬂ'l s\
HAE

Y
bt
N
?111
[
4
T+
M
H N
&
‘o )
o
i
|

HERREAE r>EDPLEEANE 54
FAAL2 FA IThHAALFIBHAL - PERTAEF R
ZAREFSMEPIL 2RI HRE @R ELFTA S RE

AR AR B HIEE S R EF EPENRT

SENPEY AR EL ARG REEHRT R LT
FARTN D BEAFERAPIEILEF > ARTTARSE ®
B RAFPEAFIFHE F T ARARE S T dpw
hEFEWHEIELLL -

Kk IS A T R S



14

sl

FAERRE A R TG BET Ak
SAME AT B ORE R *ﬁgi hEn RS
X Sdpde 5l dpd 9

< % (% 35 E CDS(Credit Default Swap) 2
¥%i%%@

1]{:_1-'._ =%

7

O
O
X
o

NS

ndex £ Itraxx Index) » *

){i‘ﬁ.‘/ //

2

e

e
‘\ N
*‘u

7*)’}:?[’&@{/‘;\&"

2 gy
1. ' Standard & Poor’s Rating Services :%%_» & #

FEE AR (7

T
F

<

LR
Fid A28 (7)1t

) M EE ARG

2. % Moody’s Investors Service, Inc.3%2_» & 8 iF 7%

BrEEE A3 ()M mPFREG TR
H P25 (5)
3. X Fitch, Inc3=2_» & # 7 7315 * £ A-%(7)

o

CEH R ARG R E F2 8 (7))



tWA-2 (5 )}
5, SRHPRAARELHTENRG AP S 8L
NPT L PFATHFEE AA(wWn) 5 (F)
vk el F AR R F2(twn) B (7 )t o
S NG AFE R IR RIS AT R
BRI EEER S 2 - B3 bR E RS s (Proxy
Basket Hedge ) (7 # % ~ g ¢t %~ ek f|2 X EH#
E)RH U GAFEP AT I 2 BEAME & AR
B o Ar ARSI G E R RRET AL T E A A
ARER AR IR EY FARY AN EY §2
AR o 4eF]y M2 L AP AR TRy o KA R o
ANERSFRERFMIELSZAZGRTEY AL E H‘féﬁg
g€ ¥ R a)@i\%?'f}liﬁj‘i:
(=) 2 EEFTRERIMIFFE AL %F%%
FE2 5 @ﬁ%ozu&“ib&”%b ~H iR
ZREMTUREDNGEF € PES Y 474 sk

¥

—

qva

(z) 7 FEET R

(I) 7 EHERI2PA L@ i LA e 2 pineld
E LR A T ARG BESERSR S
FLAFELIBMF S FEoEd B9 L B
REIFEFERATEAFE R A A AN



?&gzi,ﬁ‘%%—‘ﬁ » A Bt e
() P EHFNEE P A B GEP 5 JIT M G2 D

(L) EFHiE- 13 & 2 mE (5 R RE) amk

WL (5 RHIEE) F‘upi(@)%gpp_ﬁ IR S
FARES f?}is FARER A WA
Fe e Bifj}‘ﬁ'é}ﬁi:i'ﬁ/} 7 o MLINPEIETE - 20K

BB LG 2 R B EE T 4p 3 P 45 (Netting) o 14
%

UV I (A VA S



(.J.

Ji
—

()

(=3

(+=)

(4:)

(+4)

(=)

X
—
T

P F
I

:__L

B
PEEREAD G AR AR L TP L

KEwE- 278 BRSPS 2 2P RS04
iR A /Tgﬁ@d‘%fzi?‘é%’ TE.L'FT/}L—L I



- L - =R A7 P 55 N N AV =Y T S =
(__ = ){b’i;\*’: 1_-‘,,:4_;%?g’}*’?/&%:f\'@‘:}ﬁlﬂ%%’%f
ZRFERBERITEFLRFEMERG 5 2

* ‘
St ) FHFRE- AR LR S 2P A

ST EROFELER A AT AAAEL 2 AlA
o XS Rl o d 2 EZ- BiEE G #E
FRT A h R ¥ -
FIZMGLP 2 Mkg LR 2 FEY L &
KFNuXERIFTAAARES

SEA)RFTRE- RFEPRFFLIFARTEEA

P

% 124 |



(=)

(=+4)

7\
Ju

-

Jui

%?*“fi—*‘*’”ﬁﬁﬁ’? PWAFTAGER
Pl A S N N i&@?‘/}%?%}ﬁﬁ?};x (4c
AERARXB)FFLABATAREL RS
in%ﬁi'ﬁ AR SR
FTHE- S EPREF AL ABART A
RERFIIEFATACELEEE LS
PEREAAEETAY B2 A2

!

0

(w

N

=h I
X
R

o
44)
—_\

-l

B

>~

£
>

S

X

W T
L
&

N T

OES

i

B S

O X o W
o -

ok
—nt\<
¥

o
[
o
fﬁf‘;

(e
PR
R

[
%

%
e
W

=4

~

>
|E

o
-l

b
[
=
—
e
b
WP
< \\\:ﬂ_ %
i
Ny
hpas)
Ny
)
Q‘T{j
(u
W

I
B
(3%
By F/\ﬂ_‘-’
f e
W
St
—\“i
235
o
(w
o
4R
>

T
(ﬂ
¢
S
=y
e

N
g
F
&

P
it
S
W

=

ABE2LF AL
GROFAIBARTEFAEX FHES L 230
BT FATACEX ERES L Z PN
FARFREISRTEFEAEFEIAZ Y- B
A SUES N- RNy Nrly Sk A S L )
PRAERTHEUIFARTRLFAELEES S
PEATALERERSS

- ) PEEFTNFEZF RRFORKFTREEER

Rule 144A % 2_ ;% L0072 Al HH TR






=

“\%&' ET

25)\"\\1\'?\"5—
?‘—~
B

¥
(w.

ko 4k

o

EEFT AW E2E
EROPREFEP AR RETINFEALE 2
EFARE LG FLLES-AR K FEFEL 2y
EEEPARWRIEEATAR A GO R TR
LR R L vk wEEHE v &0 T @
X FBE Y oD TR R E AR LEETARE
IR RS- HEp LR NP RTRETEALE
2ZEFTAREZ R FRE =2 ¢ o

(=)

FrEem s e AL
;:fﬁ_zalsﬁ%ﬁﬂ%ﬁ‘—li’

P
BEX O FIFLR I Ak g
*

1, P9 A PO PRE RAREL v B E
PE(B)ER RGN P Y FARPER
TEC Bw oo kB OERF $F(Refinitiv) ~ #8 F
(Bloomberg) & B *t = 3= ik B #45 » 7P~ %ﬂ‘ﬁ“
RS R REEX IS F - FEPRER

Ak FRV - FEP E %Vi’muﬁﬁ

‘mmli

» 127 §



ER S S S N LR 1
L 7 %

WEC R ERRT AeF LB R
BE ARG EIATR P HR RS
WFER RN

P

iz
};ﬁe‘;/\_l%a}é;}z,uqi
TR AB BRI EREZSTRRS
iy

f%%’\:‘lg‘l'.é;ﬂ ﬂg—%@]ﬁ@‘[_i:gﬁ R fﬁﬁ-

d g 2 (Refinitiv) ~ #4% 7 21 (Bloomberg) » #78~

CER R S R LEY S T
é? FRET - FEP

¥ *
- HEp @ﬁyﬂ:
=
ﬂ
iR ¥
Bi%ﬁiﬂiéfo%gjigg

grHE I EE SRR TR
-%ﬁiﬁﬁﬁ‘ﬁﬁﬁ@iﬁﬁﬁw\zﬁga

?{\.fgviz‘g$ ‘;.g‘,, :__!'T‘F \J—v}—%_‘%‘f ,IJ“\;."J-")E"TB
d”%]?i]péff'&'r.zolﬂéﬁ’fz‘&}%ﬁ g

(Refinitiv) ~ 7 3 (Bloomberg) » #72~ ¥ g,
AT e ] B f"fvpp_ T E 2 BT B
L AR L 5
FRE R A GE AR LR R EL D
THiEEE LD~ FRE 0 R
Rl ™= - gtw > @

Br
e A 2 BATEE S o odE g 2

£

B ji:’ﬁ f%" ;}3
EB E o ol BT o Bl e 22

EEE o AR L2 EE

=7



B

LEFFEF oY EA mpéffw

TE - gwmo kA d F1E F L (Bloomberg) &

¥ ¥ (Refinitiv) » #75~{¥ %éﬁ%#gfmﬁé’p%t‘ 2

BB Y EP R F R

FRPRERRA R AT E
ﬁn“i%ﬁiﬁ—\a%% 5o

l?]ﬁ‘*ﬁ“‘fi:ﬁzﬁ’fi}%«ﬁ%}ﬁ

(Bloomberg) ~ g 5 # (Refinitiv) &t < % £ » #7
R FEPER R R FE -
Z%B”]iﬁf%’fﬁé"ﬁ’ﬁ']%fuﬁxﬁ-»]( TN
By FEFHE2 -

OEIRNHEPE LR R A N r7 e R Y
LA B NPT EARPFERT B
o kAEd FE TR (Bloomberg) B
(Refinitiv) » #rB~@2 % - F £ p 25 H £ 35

ﬁaj‘jgl;g:j-:ﬂ:u 4{—7 P" ,%ﬁﬁ“%#ﬂ
%ﬁﬁﬁi’mu&ﬁzﬁﬁﬁﬁazoﬁw

FERRAP LA ERT Y ? Pt g
I ”T#ﬂﬁésa’lﬁﬂ% IR Y

o

24 dpiE 7—%ﬁﬁﬁﬂg?z‘ R
2GR pRIE - FEPFEALETA
W E o

Rty uFEp? EARPFEFT =

2 0 & B od B 4 (Refinitiv) ~ #4 F
(Bloomberg) » #7B~{8 % ¢h % 32 %5 =k



Jui

BojatEpdpaamsFapy e o
Uz BRI FUREIE S NE

5. $8EFE N Ep Y FARFEAT S - B ik
Fd #51% 7 3 (Bloomberg) ~ g 5§ 4% (Refinitiv) #7 2~

BRI EE - RENFELEY LT OB

FR A F ST BT BRI RS
7 B2 G 3 ATl 4&—8&#;%&%&%

FommgRadpRE AR B BEPES g

P M- %@7?%iﬁ§ﬁ%12i%%a

A
\\\?{y

(Z) AR EEFT AR EF H 402 A= 8 i TEEH
EEFTAREE 27 3 LA FERER

FSR TR RS PHL2 0 37 (TR PRSI o P

TR -
AAERETTTT AR FRE R EP 2 2t

LS
PRI AREFTARELZTEZ AR EMBER L Z BT



I

¥ELER oL E Tﬁ'—? #Zi
IMESSE RS TR ARG EE R S
FUREERFZ B S E R L AR ot P
2 BB i X 2 (Refinitiv) o3t 2. PR pF > P g ¥
(Refinitiv)#73& b= diT2 o - F E Pz F 5 B deiv g 2
P~ B4 51 F 3 (Bloomberg) #r4% ik 3 ik B ¥ B~ {F 2w

- FEP B RS BT RS LR

E:0

P
(=) AZYB 2 FB oL B P EIEHSLF A2 EFAT
CEEE BRI FE L A R o
() 2 A e RFARZEA(EFE ot L e H

WX FRE 2 R A
(Z) gE2P A e EF 2 (4 -
() A&z %02 % {52 et
() FEAAEFIRMAA P2 F5AREE2 37
() 2B2FA €323 MEILR AHKPE o
() Hu @il s8¢ 2h7 2R adgn
QQ‘éfﬁ Wi Bl et F A2 E
RPN AEFEWRESL ZF AT

Ny
T
2
!

\_H
4
B
e
a
e
S
5]
Wi
W
B
T
=
K



X

(Z) FX2FAEBRFTALUZ LR 6~ RERF e
L KERE Y PRI 20T AAKIEIF AN
I]}o

() &0 2% A4 HL A ez B LA L A4
,gﬁﬁzwwi:ﬁ$2#%§%4ﬁ—%ﬁﬁ

X R %Wﬁﬁiﬁ
(=) & &

%ﬁ $EA AR R
24 B2 4 o
(M) B2 2295 Lo iy - 18 % ()i 7R

%/1
AR ERS ()T RITRT Y SUIEE 0 2

o
P
(L) Huzj Mzl £Fg2hr rxyRzdgn
P HEFEPERSBaLLFA
(L) B E X B2 T (i dorfsf 27 fsdp

o

MBS A FA A28 - HBE T HAPE
FEENE) °

tREA 2w g o BERTAAG 2

(- )4 EZEEA e dmr g A
FREAAFERRIA S REXFAREE P L
R F IR o RFEAERFRIFOIEZAR
T GNP ST AEBEIEIRL Fe BRS
TP AEFERFLFEARIATORTS B E
P D £ E A PR L R AR S e ki
oo



]

ME

N\

Ty IRy

o fHBREE firpRL A0t o gEY
/\

AAEFFPHATELINL NI BB R

e pFrl s — ~ 2 AT 2 N EEE o MR FELH D

widap oo



# PGIM |

¢ Ea 111 10 © 18 p
(111) 1% 3 5 0394 %

iog i k2Pgms TPGIMFEEERXEAL  SL- AL BIFARTELTQHAEL FL
B AN G EEARMEFERAR§ (UTHEFE) Pk 22

o
-~ gLt -RAL e TPCIMEHK TR A E AL | ~TPCGIMR4LZ £ R 254~ TPGIM
%#%ﬁkgﬁJ\WGM@@;@w?%é$J\Wmm%ﬁ;*ﬂ%ggJ‘WGN
ALY AR AE ) > TPCIMRL R ERA &~ TPGIMIRAL T £ T 7 & , ~ TPGIM
FRGEERRFTHEE¥FERAE, ~ "PCIMERLEATEIHF L E¥GF 544, 12 TPGIM
FALT Y RERET R E )
SN BT R EL £ 60 FARILEL0? 170 £ F #4F % 111034797055 3047 8 - B 1 18
et A S P 22 8 pded s
Z s AXABBTEALT
(-) "PGIMixft 8 *E£ 44, ~ TPGIMER T 2% 2 A4, ~ "PGIMiF4 & = &
4, ~ "TPGIME4 & Regs H 44, ~ TPGIMiEw <7 4 4& | - TPGIME4L
oAk g ) > TPGIMEAG £ Tk &, 112 TPGIMEAL G ¢ B4 T frjk
£ | —*—8*%5!% C B E R LR R Ao TN AR BT ORMIILE W F ) .
(=) "PGIMixft o6 & | 2 "TPGIMIEAL G £ T &  peéF ¥ S22 4
FED TR ZHAFTES > MR AT FERT IR AERTELGSE
2 FF o
(2) "PGIMEAL & 2 R F Lo ¥F XA 4, 2 TPCIMEALGATED ¥ F A A4

ESID OF B iﬁpfﬂ ¢ﬁ¢ #’%"E’?F}\D-’[(E‘b"ii\i\ﬁﬁ

(z) "TPGIMixft &y~ £ 4 | ~ TPGIMiEmZ ~ ¢ #4 4& | -~ TPGIMix4L 12 2 ];E]:,E\
B ¥ @*5¢J\fﬁmMﬁ~l% A HLEFERE 12 TPGIMERK P R
WELTHAE LRI fALE > RIRTERTRZEFELBH RIREERE -

) "PGIM &1t 2 rgq\"géﬁJ s TPGIMEH I~ A & | ~ TPGIMEAL 2 E5g 7 3
A&, - TPGIMiEm <@ =4 & | I—F’Gll\/lf,%’*f‘;‘vJ AR A g2~ TPGIMiE
W ETHALE | rPGIMi&-f@T FRETHEEFEAEL ) ~ TPCIMEAL ;A7
THEFEFERE ) U2 TPGIMiF4¢ % ¥ ﬁ]i{—rﬂ?? AL EA AL RIpGEIE
RO RHTRAERESL AR -

(

=g

FRIEEREBEIUEZEEE - REERESABEATARBIER  KEXQTIEXAETR - F5ERA -
1of52



wos yp 4 67 EARI03£3% 4P & F AL F % 103000656855 5 R T 0 A G B g
RH BHEABRTEETORTREAL S £ BN EENBI N FHFH30p 2224
o g A %’?ié%ﬁfﬁ“" HE e '% > Tiﬁ‘“llZﬁZ” 2P Az 7 o
T~ A2 i EARFELSLTE M@ ¥R EDE (https//www.sitca.org.tw)
b A S A (https.//www.pglm.com.tw) éAE SREP L Ay OB TR
(https://mops.twse.com.tw ) % & 2> & fezk o
Gh AR AR RZNBTH SRR AT
(-)PGIMix4g 7 % ~ & A &
%% 3378 = $ 3% § Hp
FLtwix |@E* ﬂ‘%ﬁ#‘»p?ﬁ**i&i ¥t i Fr AR ERTERSZ I
BEWMPF S 2443 AR N R R €
&2 2§
B | HFNE-FIAI|MD | B [ HFNE- RIS | RBEIRTR
Lo | PRARLz B P EL| $L-FK | PRMRL . Bl 2R J-Eéé%?i‘l?’%é
Wig R Rz p oA WA R A Z A2 | F10ES 1R S
= - lO‘U\J—ﬁJL’%%i
T KA LR
SR e
$UF | Em AP gme g ) $o0 | GE AP Em2 fr A RBESRTE
Lo ﬁ’ﬂ?*ﬂ‘ﬁ—:’t&ﬁﬁi‘ﬂiﬂ Lo | A TR - ARMRE | 2R 4 mar
Wl A FARE I R z B A EARRE SRS | R 100ER 18R
oy A2 AL Z 10 % £ %
%a?aﬁ;%
A ANS Vi
¥zt -iF w22 ¥=zLt-iF |24
Ro | HAAETELe ER- GED) feesf g 110
FHPNE ?}?(:)f‘?‘b’“r%f’ B A w E91 9p &%
Xl iERE % (- )R wOWXOF %
S IEN i I =373 1100350763 %
'r%ﬂj.s;%é\fs ° 2B BN
LARAEEIHK
R
FHEIL o
RBEREEICEEE - RESRASAEHEATARBIES - KEALATBERER - FEEM -

2 of 52




# PGIM =t

(z)PGIMEZ &5 R A 4

XN Bg3TiSiE XN B3 iE Fp
Freix |Er*RARAEPRTREIZIAF | Fleix B 2R ERFTHELZAF
EEXPMFSFLEZAES EIPHFSFLELAES
2 2
o0 | HFRE- AR 50 | RFEWE-PFATHD w%”*a?%
FLZA | PRERE 2 BB FEAR | R | PRI EZ Rk 2 EAL (A S R RS
WiE R R Rz oA WS R 2 g A2 | %10 1E %
z; - 10 Rz » £ %
THRFRHRR
L"Q:KQT*Io
% - 5 HE® NP E®2 TG A E ] §I NP E®2 T A &ﬁ%*aﬁﬁ
N N £ ,;};?\%’:\pﬁ,;&?kﬁ&g 5 Lo 5,;};\?%;\;—;@4 ﬁ,g;% ég?ga/
z R A ARG R 2 %8 H RAR T R avloniavliﬁ
@&1pﬁii; B2 F AL 10 #e 2 > ¥ %
R
SR e
¥zt w202 R ST I 1 A
Y- |2 AEHY-LleiEry- g (F73) pee &% ¢ 110
LR '%t)%%?V#%%F%a #9717 9p &g
X R 0T F (= )R ETR #OR OF %

Ik E e S CY

e

1100350763 %3
2 BB L
FAAEESR
FEE Y P

o

“
\‘\‘% o

(Z)PGIMF46, 2 &~ A &

=% BITiaiE N BiIwiEe Hp
FL-F @ AREPTEIZAT | FL1-iF FrrQAERTELZ I
AR R RS EEHMBF S 2440
£2 £2 1
B [ HJFRE- PR F FAE | RFHE- SIS | 2 BREIRTE
FRIEEREBEIUEZEEE - REERESABEATARBIER  KEXQTIEXAETR - F5ERA -

30of 52




% = 33718 i 2 % = BRTa g2 P
P | PREREZ R 2 EA | B oA | POREREZ Rl AL (AL R
TR I AN RS WA R k2P A2 | F10ESR 1E S
= - 10 4% § %
WA R
LL_:}(KQ\LI_‘FIJQ
FAE R AP EEZ 2MA] FAE | KR T2 A RBEESETR
L'—__]_:%j: & ,;f;\?%,g\ﬂ_:,_ :(7'{5;5"3;’“,;'1,.\ *ﬁ__l__:;{j\—- & s F A - = R 4 s;)_ﬂﬁ —_‘?L%ﬁ%"/'__;%;;
2l 3 AR R sl B BB R | ¥ 10 E 198
R F A2 WEZF A2 Z 10 s £
TRF R RE
Lbjxﬂﬁjljo
e A EEFAREZFE e AR RTAGELFY
% = 38 AAEEFT AW B2 % = 18 AAEEFTANR B2 |1 RS <37r:L_
W ’},E?;fﬁﬂ?'%?gb'*ﬁi’ B o },E?;fﬁﬂ?%?g”'*%ifi’ (Reuters) 3 3
- -~ N [N - 5 N 3 55 & ;—a % «»,‘
EF e RLTE R £ g PR By | LB R
> i ) AL s 2 i ¥ A O :lf
2 R R O 2 P RS R R mﬂ“@;if
s E — Y = = “&"‘L‘,}' ?‘% v g o
AR o A AR LT T RES VIS S DA
e . T 4 2.5 45 110 # 9
PR BRSO FIF AR TR RES O FIRAR | 1 p 23 wn
B AABE T AWM B T ARREE T AN =
R WOMMERAR R % 1100363392
- FEPFELGER) SEFRVELGIER) s %
kT R el = 5 o ‘%’k 0 1} TR A K
TR R TiR T 53 N2k E N
= B E N ?1‘: %f?\é
CORRIENE R CORRIE: R L E
’ o ; % B Z 3o
. ) 55 - > 77 = ’ i‘ ‘3 F
U Ep Y OEAR F A g R TFTH L];W]’M}LF—,-E\T%
.F'Hi:éﬂa'—;,fﬁﬁ. s LR L U L
PR * PRI s g s
d B ¥ 4 (Refinitiv) ~ & Et’@:%ﬁ]ﬂ?}ﬁ?‘fi LR AT
. = Ve v
£ F (Bloomberq)zk ZEE o R EY BRiEAE B B S
< B Z_ 1 "’; ’
B0 B waS\@iiﬁﬁ L
L8 4 R TSR . 5 = Fﬁ&@"?j&l?;{_
B"f«éa‘kﬁb%uﬁlz\ PSR F R 2T R A v
P EHEERED B2 (Bloomberg) » #7B~ 8 % A
- R 3 Bz
o2 oW 2, oz 1% = A 3 Do 2R
- Ep KRR FETERS» FF |, »
¥ rg;—’—asj wi ) A—Fl‘ } ‘1»4» ’P?‘é_ﬁ’»l%‘j\,}ﬁ
A SREAELT - e rwRE L
"/"_‘E,| o B 4 W Az Y ,*_,_ - )
TR B R R EaT F R ERRSE ¥ I
2 i K G U g - FEPIREY
RECSREBIICSEE - RECRESABESEARBIER  KEFAATBLEREN - FEEH -

4 of 52




# PGIM |

Bk B g P
© b ARk AR i KT H

EHEELFN D
@gﬂmﬁmgi@
ﬁﬂ_«a LT D FA T
S NPER LR €
M H B b B EBE
L L
%%:u%ggﬁga
RPEFRFTx - gha o ik
A
(Refinitiv) ~ &, # F 21
(Bloomberq) » #72~ 18 2_
- FEPRERR
¥

FPCERRH
BorE sy gy

teg o Rl BT 2 Tk
B G e B
S S R S
L W P BRT o
oG o2 Wik o
g@@agg,ugﬂ

2 P REE R

Bois A o 43
FEpH-F e

ﬁ%@ﬁﬁé

’%ﬁg_& , uéuﬂ

- éueIw 2} ‘?’J =T

-

R A

e

¥

g e &
_iﬁ¢7Q~@
B

¥

TN

Ji

7 2 (Bloomberg) -
ﬂé?wf%ﬁ\%é

KM F AR A
(Reuters) » #1B~ 8 2_
- ¥ FEP Ik - ® 5
RA AP ER L
ez JIL % F 4
LI MRS
E o PR BSSR

(I AESANELN

s}

AR Ly W A
EBRFEAEBRE R

—\

=y 3
A

e k.
S B
S —
\'ﬁ'. o |5 \m
=
w
SN

x
Mool

q?g
‘.3;
L

St
O

2
X
o

RIBEREBIE

i - RIBEREESEEEATRRBIER

F REER AT ERRZA -

FEER -

50of 52




# PGIM |

= 13748 4% = BiTH g WP
ZRFH A FHE I nPFEp P E
J%?r—j;f’u?;‘tﬁﬂv‘a? AR PEFER T -8
AR EFER T -8 o TEREARALE
w0 kB od OB ¥ HF BT N DL D
(Refinitiv) ~ #, 1 F - ¥ ¥ p 2 oEE
(Bloomberq) » #72~ {7 % o gaa-F¥pE
i’&?ﬂ'r N AR Y o Rl i
A H 2 RiT T ﬁ.éﬁc-&r%ﬁ’ﬁg"ﬁﬁl’ﬁ
an;%ﬁﬂ;gg,g;»‘ H e f%’gﬁ%%‘rf%i%iﬁ ' e
¥*’?“;2\"1%‘r LS TN S T
2R h o R IT B E I A A 4 fﬁ_—ﬁ IRVETS
;%‘lié\‘,ﬁiﬂé\’éi" g o 2 2 E
BE R €H B2 OT \,-Qr'fgl’?lr%ﬁ}a}?’&ﬁzﬁ'fr’
PR 2L E N} padEEE o R
g - - E e EA R AR 3 )
FEFERFTXE - gha > @ LE 2 o

R R E R (2) B FRe: 3 &
il fo 2 2 2 Boig I R S
AEE o dofFg 2w AR ERFT - g
U I A Sl R w oo kA d FE T
F o Aol iR R A P (Bloomberq)\wfﬂ%ﬁ-
,413’4‘:"@\}2}%'}5—1@_ lﬁ'—*ggbﬁff_ B iE Ak
Hoord e g 2 (Reuters) » #1B~ 8 % 31
e L T ABAY RS
gl oL EE SR S i
F o R BT Avd o Pl sl -Fa
F2 EEE 2 o i i
(2)BESAARE & UL SUER[S 'R
1~ 39 252353 S, ATI AR
HozrEp Y E oy hp Y FAF
ARPERFT S B EERTI - gke o kG
ok Ad EE R i #FH B F %‘L

2 (Bloomberg) & (Bloomberg) ~ B} % 3=

B 5 4 (Refinitiv) - i Tl BT el

REEREBRIKESE - REGRESHEEAEARKES  AEEXQIELEREAEM - LHEH -
6 of 52




# PGIM =t

= BT iR % = B3 i W
AT~ (B X 2E X 4p B L5 4k (Reuters) » #1B~
R I B - FER ek
LW FED ek (SRS LR |
B s FE E 0 kg o R
- ¥ E P B v boif et B4 - §
ﬁ’mu&%fﬁ L S
fg % L2 28 A
L S _(7_)_\:5_7:7]‘??&@}’\3‘:':'3
+ PR\ Bﬂ #= 1~ 8B°¢ 223 323
VHPFRT S8 FooupEp e E
W kA FE R EN A g 18
21 (Bloomberg) ~ g W RAEd FE R
5 4 (Refinitiv) ¢ % 2 (Bloomberg) ~ B
B B2 G S
mo- FE P E 154 (Reuters) »
%éﬁ’%ﬁﬁ— TE- L S AP M

¥EP RE N Bk 2l
Aﬁ’ﬂ]nﬁ}iuﬁhﬁ zom—- g E P i
fedk g o SRS R L
PR FEFS - FEPRERR
E AR S (S

2~ p P EEY 30 S
o Z_2 AR e fE A T LD A N S
%7ﬁﬁ%*%'ﬂi§— —ﬁ,,l‘zgi—;ajp:‘ii
%?;‘J-sgc*_:‘g__t‘-?\]_aa‘] Q@B‘é&ﬁy—r_’:_—%@,
PR T - B s ﬁ,@ﬁﬁ%ﬁﬁ
& B d FHE TR 2 (Bloomberg) ~ B
(Bloomberg) & g 5 ] %}Mfi >
¥ (Refinitiv) » #7182~ 2 h S E\‘&;E,ér} Ak
Wzm- F¥ps (Reuters) » #72~¥
B R ﬁ—%%ﬂiﬁ¥
ExafEaqy %§$’%ﬁﬁ
LooFEE- g3 ¥ED E R
PREERREY R ﬁ’m$ﬁﬂﬁﬁ

FRIEEREBEIUEZEEE - REERESABEATARBIER  KEXQTIEXAETR - F5ERA -
7 of 52




# PGIM =t

% = 33718 0% i =x Bira g o
uﬁﬁi%ﬁ%ﬁ T RN
» 2o P S Rl
KINNET:E - IR B E

TR EARAR AN BN
R 13 IS B g 2 enfd B AT
Fod B ¥ F CESE TR AL
(Refinitiv) ~ ## F 2ty p ¢ FRF
2 (Bloomberg) » #1 PERF T = - oghah oo
) S ?#?@#H,é—v‘ % B d g,fﬁ**
:%54 ZFLE S (Bloomberg) ~ & *+

%B$Br4%
HE AR T AN

%@?%%
#+ (Reuters) HL’r

£

32
Fleptp 2 2 8 ® iz - g EP
dpE s @AM L SRR RSE
AR E 2 . FE O E A
) ABART R A Lo FET-FE
XEg#ES PP PRty R
FouyrEpY £4R R SUEAK R

PR 1—+w’$ﬁ 52 e

d i 5 (Refinitiv) ~ # 3P b s gl
# 7 a PEp Y EAAp
(Bloomberg) ~ R/ R BT X - B ik

B Z Fod BB A
Jb\ }? A R R ;{é_ (Reuters) ~ ## ¥
2‘5‘ 2 (Bloomberg) #

FPOREERSE I S I
ﬁﬂ—?%ﬂk¢% : A
Bk o Bl BT 2 fok B H2 FE RS
f%'fé-,'g‘ L B Bofaztipg P
—ﬁ’ll""' peoELH Looh e ME AR
PR T - 8L o (R B WA Pl 2
4 B F 4% (Refinitiv) - BYwI P F N
¥ £ Foon M LA NP

(Bloomberg) ~ & *F % 3= S

REEREBRIKESE - REGRESHEEAEARKES  AEEXQIELEREAEM - LHEH -
8 of 52




@ PGIM ¢

BITisiE =

%

i %

By

Y
f
(8

R R 2

W
i’%%@iﬁ—%i
Pleiiffe s 5
ﬁ—?%ﬂkj%ﬁ
B iR B 1 BT g
SELIETE

T

E

o

!'}\ 'Zé&g&?’\/’),%$
Fa -G Jf'%jf‘f ,
poeoER R
A TS LI Y
Hoo# F oW
(Bloomberg) ~ R ¢
4 E—? ﬁﬁ’f# B3k
(Reuters) » #7818 & 3%

_—
M

)

& o Pl ET 2 i
RIL® AT
Y
BT S B A
£ F u
(Bloomberg) ~ B ¢} % 22
S AR
B.i%5 4 (Reuters) > 7B~

b

é‘r—ﬂ’](_pfz%’]réﬁ B &
B AT R
ﬁﬁﬁﬁaﬂ@@ﬁ
X2z o

W
X
I
Ve
2 ]
>
2

¥

X
L
Ve

=\

,
|
)
‘L§5‘>\-4~

Pﬁﬁr‘ii E 2

%
Eppge

Jg —#‘ B ﬁ’w}"&x‘ﬁ"’f
2 %H?ﬁ%Rﬁmnw)

“va‘ a‘i!% % o

£ £ ¥
W—a—‘ e _731‘_‘

3
[
=

H ?YV;%
(Refinitiv) 3 3 %
) i ‘__,% g oz %

RIBEREBUEZEEE - REERESABEAEARBIEL -

KEAASELREA - £

<ER -

9 of 52




# PGIM =t

E = BITisiE 2 % =x BITHIE2 WP
pebss iy 2 £ HATE hET Hrron £ A HATE R
(ESE LS i SO O 2 ey L arh R o
Woe Aoyt B P R PWRE et E P REBEREA
# (Refinitiv) 7 3% &= - F (Reuters)#7#& k% — § £ p
¥ p oz ek kpy u%—jﬁ? 2ok NEE TR
7 31 (Bloomberg) #7 #% i (Bloomberg) #1 % & 2. % —
BogEp e, FED AR DR e
e B p R R EBEEE R Ep A EEREEE E R
21 (Bloomberg) #1 # & 2_ = (Bloomberg) #7 # i 2. @ —
-~y EpRSE o oud B FHRPESH Y EAR
Eﬂffﬁ’ﬁi’i—gw—?ﬂf:]&]% 49‘@7&&%—7\3“—?‘2{: e
FPE o FY EARER P oFY EARERS
R SRS EFE I8 B2 AL AR LR
XA A mE P RS b @ omEp T e X
PF o Rk b B iR R 2 BE o PR b B R 2 pF
B2 359302 £HHATEW B S
ZRF o LA ETRPHES 2w o R EFEIPES
CRESS S RS EEER CRESS S RS EE T
TRAIHRFF2Z2F > H®w TR EHARGFFzZmF > i
KRB EEEL EE S g EREEL RS S

] pY EIAR- O #- 2 %= 5% pYEIAR- O #- 1 | & B F A
- PA AAERMF AE - PA AAERUF AE (Reuters) B
EEER I 2 - GRS AT R - F o S N I G &é*
TR LG TR LG (Refmltlv)ﬁ“; %
% ik B X (Refinitiv) #1 3% + kx5 4k (Reuters) #7#% o IRE ""%&
R m - FEP & Epm - FEP L
MEE ko TR e S e B ﬁi$\k§% FTRIN Y
BESEE LR E P HELEE PR EP S
- X ¥p? FAREMEL L -4 ¥p¢ FAREMRRL
BHE EEATE R i BHE ALVt
FIeE L FTE R Jod FR FRE LATER > AoY FX
AR ER S BE SESR D BN Febe b8 i;',%7*%"‘v;\
L r2AFLragsp L s23Fhagsp

REREREBUCEEE - FRERESOBEATERKIES  REAATELREAN - FEEM -

10 of 52




£ = BirisiE £ % BarhiE H

ﬁﬁ%ﬁ%vm@ﬂ?pﬁ JeF X PRt opoa
- ER Y FARER T SFER Y EAEER T
P o I A P Ll I A S
FhiiTe B2 £ £HATE Fh T Bh2 2 £ H{HATE

I N R

T : FT
e EE B R BEEFPE WO LR
P

L R A P S A B Uy R B
Bz i HeiFugrEe Bz i BeiFugsrEe
ARPEZ R L 2wy i 8o
ek R S E AP Aot bR A AP o3t
BpoERPERSE BopoE 2P ER S
(Refinitiv) # % # 2 # - % (Reuters) 74t -2 - 3
-3,1—_ p s} ﬁkigﬁ:‘%:;;g} y EIJ”_/FL —%L_ B s} ﬁkir;gﬁz:ﬂj; , E“J.“lﬁ:‘i*
¥ (Refinitiv) #7 #% & & 1T 2. it (Reuters) #7# EHiT2.
ey 5 & ot g i B RS AN S T - e
#oEE s R F R /o R F R
( Bloomberg )= 4% & & i& & ( Bloomberg )# 4% & & i% &
FEREZ - FEPRE® FEREH- FEp iR
Fos hiT feB RS L Fos BTz felwE L
FoLlag| TR Tz 02 FPoLlaE| TR w202
5w 3 FAAZHYE L - 5% - 3 (F73) fe & &3¢ ¢ 110
$AA | B2 )T A 29790 4%
PR iERF (2R wOK OF %
Trpg 2 FE 0 2 A 1100350763 &5
i 24 hR R R A

(z) PGIMIEAL & 28 B4k &

%=X BiTisiE = % =X B3ITEIE < P

PLriE (@ AAERFTHREIAT | PLeiF @7 AASRTELL AR
EAS ] E R R T AL N R R ER T
82 82§ H

FRIEEREBEIUEZEEE - REERESABEATARBIER  KEXQTIEXAETR - F5ERA -
11 of 52




% =% 3378 i 2 DS LI P
FE g EIEE A B - A F- F W g 12:;}7%\;%_«;5;}}1;.*1;
Bz m CIEEER N R wE 2 & Lpa
SRz § a2 HA KA 2 A2 | F10ER LIRS
10 FH e £ 3¢
TR TR E

g
- % S L IS T SR L A RIS LT G
% Lw i e - TR E 4 ’%}l*‘%?ﬂé—"ﬂ«fd AR EIES
B H FAZE = Wl i@«Jaﬁ %107 % 191 &
igt"ﬁév\7"" ]E]Av\—Li, 10;7\/%3::’%%2
TR TR R

g

F=L-0F | o~ N2,

% -3 FAARANFQY e iy - 38 fe & £ % ¢ 110

EIREN %3(: VA AT 2 AR M £97% 9p

.

X iER S (- )R

}§

<

UL HE 2 g

\J‘_ [ym
M
N~

[~

|
it

22,
o

—\

1100350763 .
1wm%ﬁ4&
A4 &%

‘?%ﬂfﬁ

=

N
3

i3 3Tw i 2

PLleif FrrAsnFEEIZASE 3 ’*ﬂ‘ﬂﬁﬁ? Xz K%
AR € EAR N N RS €
2§
AR FrE- A FE— & EHEEHRTR
EREE TN URE 2 Mo 7 A 'mﬁx«; Gl P AT | RAE P EARE
N A NS e RA B2 F A2 | %100 R 1 %
10 FH e ¢
R F R RL
W] e
RECREEIILEEE - RESRESAEEASARKER  REXATSLREN - FEEM -

12 of 52




# PGIM &t

n}—k 33 $8 1% 2 ,.‘;_k @ 3T "; > 5
ENRNS) ‘;ﬂﬁ\ﬁ“ﬂ~i€K§ b N TR ‘3:(3—?‘_2\55;_@7\3}%,3% ]Z%;ﬁ_ﬁ\#}\;?&‘];
SLog | & RTHR-GORENE | S d | & RFUNR-ARENE |04 4§ mpe
2l 3 WAL R Ll 3 @ATE T KM | F 106 % 1 ¥
REZ P A2 E S A 10 # %> £ %
TR F RN

g

PO | rAEETAY
. ,

— |mk
(\.

t
ot
kS

\

+

)

> |
Tt
B

Y

8 m»

10

B

A B E2Z L s ;,ﬁypt
o i & | (Reuters) 7 3 %
Efmppm S SRS H
iy f (Refinitiv) 7 2t %
BoSRAFELH-
2.¥ i35 110 # 9
1P gEREK
F % 1100363392

et
—.
PR
ia >
$e o |

-

"’1;
(4«} =
T%%i
gl
3 b
[y 3
w
=5

AN
(

7
‘>‘_ ‘h& -rxu\\;
|
&
o
’
2

\_.

f

1,;_1._% w__g );%,/\,\Fm
iW% hig o AR EBF 2

?% X FpELR
A r":ﬂ\f»_l\zf}/*p‘)g—l% 7

-
b

(w.

o
Wk T T 5
A4
fai
R

P
=
[e
e
A
7
it

«’\:’—-__J.\l-é,l,_g ¥ (3 E - ¥ E e "
)EI)’ T iRT S ;\;""_,(Elr : B)’ l?;'r;']" ;T‘%J‘-;E': : if:i',]:éifgﬁiﬂ
(<)% &S PR (<)% &1 P RE ?féfﬁi
(3 RHRE) 50 (3 RHmE) Ak % 'fF ”;%;1
U Ep P EAR FBTE A ERG K 2 4;;;;;;;;%
R TE gk RA xg\ﬁ'f—‘ﬁ?fﬁgﬁ:” X 23 iii—%ﬁim
d 55 # (Refinitiv) ~ ¥ FEPYEARPRT ﬁFwAlﬁg
# F 21 (Bloomberg) & B BB D RS B
R B S 2 (Reuters) ~ BN 252 | oo s g gy e
B LR A FEPESHEFR ) n e
BHELERLED BT (Bloomberg) » #7&~i# & | 3 |
FHEPREREF ®T ““Wé T ﬂ%g;éiﬁ
FRE-FEPIREN AR HL T - YR WE B ¥R % 1
o o B BT 2 s 1J:“?’1°éa‘ FHEA | o s
@géﬁ’&%biﬂ —“iﬂkﬁwﬁﬁ’ z%;;;?é
%ﬂﬁ,v‘ PF;'S#FL»LOV&r' i%,w?i“_’ﬁi\ 1“?7 N
/ ~ Lol Bl AR 1
Fiowit Wty PRELHT SRR o ema, .
B2 h S AEFH L PERARI o AFG L 3%”‘]“$rjd 3
EE I o BE w it g Iﬁgﬁ%%‘rf;%i%

REEREEUKL=EEE - REGRHEOBERAEAREERR - REXQTELEEER - AEFEH -
13 of 52




@ PGIM f

=X BITisiE = WE =% BITHIE2 P
FopE 2 1%%i,um ﬁauﬁﬁé SR E [ E ) E A
B Bl A s ¥ il AR AEPTFEZ
BER e H B jpr B \"Ll%iﬁﬁﬁzféf'—’ "2 EAKTE

ﬁ)"
(2)F % mEpd B

(=

EERE 2T R

RERF T = - 8w s ik

B4 B ¥ #
(Refinitiv) ~ # # T

Bloomberq) > #5818 2_
o g ERRE R
Z%igaé )'L_.L;'LE' B ’il’

o i L S S U
AR FERT-FED
fedz  f o ALz B
iR B d B2
E &@ﬁ% t4

,ﬁ?i?$3
ﬁ_wiﬂﬁ@ﬁi?
& s B o v.,llr-;fj—;4 i]F'
Wik b~ A mAEY 2
> MRS Bt
pEPRATRRE M
ERAPEBETSF
ERAR A W
BEBHEREZ TR
s & o

)%ﬁ%

F
=

2 =

<R

FEES

PRFEE LD
iﬁ%’”?ﬁﬂﬂ*

R L
B d &5‘;
(Refinitiv) ~ # §
(Bloomberg) » #7217

21

2
[

(

Iy

(

Jit

AT LR
) AN R
B RERT
:%ﬁ’&ﬁégﬁﬁ
21 (Bloomberg) ~ %
i E"‘? B~ 7 "73«&4'
% & B 4 44 (Reuters) >
BB ] 2 — %?FB Je
ﬁé’x%ﬁ.;ggig s 4e2t 3
?EB'U%%iﬁm%é

Jo

<r
~

)7 B & TR
FREm A kSR
AN RIS I |
PR R EAR
PERF T E - BE o W OB
@A &R
A AL B FER L
EE LR FE -y
gy o Pl Eag
2. E B LR o dodEg 2
WG BEL AR

2L X "
Fbé.% X £ PR
E 2% .
Jsj’vﬂfv—r}\ =X

#

AN

o

RiBfEREELI

-
REE

B - REERESEEEAEERBEER

. REARNTESER

BIEA
Gy

- KSR -

14 of 52




# PGIM |

% =% 33718 iX W =& Brrah i P
FETERE» RES #  ho R is gy 7 vy B
Q%’:‘r‘*b‘?‘i&ﬁ»](fg i P od ZEH
ok, Fy iz s MR Gr g o 2 2 & E 2t
FoogEa P PR RSN S A IR ST
om BT R el AL EEY o R
AERLPEFELE € BATH g 2 2 E B
iz o T HRLE - TE2 .

3 B BN Ff‘%—i’l » 13t () B R FEm 3
P EARAERT SR o st p Y&
- gha o T BB R A XLEPEFERT S gk o
&4 LB ATIE S A & B d ¥ T
ZBATEE 5B o dodF (Bloomberqg) ~ & ¢t % 2=
Pk E S AR o A RS A
R s hodis g i (Reuters) » #7B~ {8 % 4
B L EE TTARSE REER
—%’(’J'Jﬁfz‘rf\?’éﬁégé P2 e- gEpk
A s Lt PR B Y
FALS 2 LR ¥ £ D fE R o R
P2 B il g o 2 PSS LI EY B
EEFTEZ o AL D AR A o
() BEX B & ¢ PFEp Y EARERT
1859 2 53 2 2 i:%ﬁ,f;ﬁ»ﬁéaﬁ
—i‘g » M E op P B % 21 (Bloomberqg) ~
FIERT == g £ 30 R - <%%
& B4 FEF A + 2§ 34 4+ (Reuters) »
(Bloomberg) 2% & 5§ 4 Bz w - F ¥ p iz
(Refinitiv) » #12~18 % VR L Faw—
EEMESEY R FEPRERRA R
PR gzwm - FEP f;}%,u&s‘irﬂ&:fgiyﬁa\
TR E R Bperg 2@ FFES
Foo Y Ep iR ALo
F o ORI BT e E)ESIME &
Bfsz 289 2 1BV 2 25 22 b
PR OERE X i » 3t g,u?;ﬁ;gc‘%?\

REEREEUKL=EEE - REGRHEOBERAEAREERR - REXQTELEEER - AEFEH -
15 of 52




# PGIM |

=

BITis iz

i %

Birw i

¥ EARPERET
Z - gw o kA F
% 7 21 (Bloomberg) -
B ¥ 4 (Refinitiv) & %

—t

S L R 2
- FEPERR
EoopEn- FED
S B
MEGTICE B R R
Bop g BEy
Rz o

2. f ot R E K

T2 AR B AE T 2
B b g
prPEARPFET S
Smw o mAd

7 31 (Bloomberg) ¢ i

¥ #(Refinitiv) » =B

Wz w- F¥EpEE
B AR R
REET R
- FEPSERER
ﬁ’mﬂﬁﬁ1%§
%52 .
Bpobwe £ 5 0 gt
peEINRERFT

E R e B2 B
B P
P ¢F R

iJfMPF’*
FopFE o By

R pFRFT = = B o
® B4 FHHEF R
(Bloomberg) R
Fadlliok: B S %
(Reuters) » 7B~ 18 % ;g_
%
1

SHME SRS
Bz - Y ¥
EHL R FRT
- FEPRERR
F oo R BT 2 e
[N
%‘r‘*iﬁ-i%iﬁ » 3t
ggﬁ4%W%ww
T - Bwm oo R BEdF

B F m(Bmombem)

B 7% 30 SR
EHE ARG

(Reuters) s BB 18 2

pas

2. Hp }{ Vi ﬂp% KRS

T2 A BT 2

A

pYoESRERFT L

Z B oo kB _Eﬁg

7 3 (Bloomberg) ~ &
R S

2 it(Reuters) erBx o

RIBEREBIE

i - RIBEREESEEEATRRBIER

F REER AT ERRZA -

FEER -




# PGIM |

%% BT iR CEN i§ 3T i 2 wm
WML PR R N
2 - EPREHR
B8

b e Lout
EBﬁE%W%@T
T BT kBB

% 4+ (Reuters)~ #5# &
2 (Bloomberg) ¢ B

=
BoiE At B2
Fes s ety

Z_ o

C)AFARFT R4 & X
F@EE LA b *%’?]z ’
Mg p P R R
TE-gwmo kB
£ ¥ (Bloomberg) -~ &
A B
4t (Reuters) » #1B~18 %
5})’1”"—”7&_@& =

FR R
i '%féa‘—%’
- P EP RERRA
B BT 2 fedE e 5
i%;#w—;; I Y
FEpYES ﬂﬁﬁT
:;!—1,!'«—»3‘1: v kB4 B
7 31 (Bloomberg) ~ B *
ek B uh SAIL O)

“ 2

il

|

40!

d

“}H‘ ﬂﬂf_ “.3\1'\
e B
gan)

3

b

FRIEEREBEIUEZEEE - REERESABEATARBIER  KEXQTIEXAETR - F5ERA -
17 of 52




# PGIM |

%= BITis iR i = BITHiEL WP
+ g g 3% 4+ (Reuters) »
B - HEp gt
Bt FE o
YEP feE ey o Al
i A 0 35 e 4 e
EpEe oY R
;Am\ o
= aE | R Fz | RH
Es ] ARAERMFTAEZE L ® E ) ARAERIPFTAEEL | R & BB AL
AL E , At EopB@e Zlb¥ o, Lty pp@e | (Reuters) F 3 %
EARH - FEp BRI %%Ww—?iﬂiﬁﬁT L R B
=z g2 i ¥ F (Refinitiv) =z v gL2_ §% 35 4 (Reuters) #1 (Refi/nitiv)/? ;m/,j‘s
T RN E £ R TR E £ 2 B Ao ERE A
O SN S B L EE L RPE
HPpEEY EART - R PR BT - R
Pt Faroy £ £ HATE T HATor £ A HATE R
W e R F R LATE ESEES - N A
Beodoit B p mEPERY et B P EZEREREA
# (Refinitiv) #7 4% & — ¥ (Reuters) #7#& -7 — F ¥ p
S 7}%ifﬁ"2£§,|zﬁ/f§ 2 b e R 1 E
7 31 (Bloomberg) #7 #& & (Bloomberg) #1 4 & 2. % -
5 — L\l-élFEly}rkiL‘E w;g_, %’#—B ?}ﬁ’;}ig‘g:‘&:gig_,ﬁr%u-
ﬁﬁ”ﬂ“ﬂé%«%ﬁ? Ep A E e F
2 (Bloomberg) 7 #& & 2. @ (Bloomberg) S I T
- FEPES ﬂ’uv‘iﬁ*—% FFEpRmFE Y FAR
e ed Fz - FEpe ?l‘?ﬁ’rﬁiﬁ-iau—%’-‘éﬁp%gc
FPE o EP EARGER Bal S 3\[&]49‘@ %
LI IE IR T B -5 FHZREINAL LR
TiEbaEE P RS f.’;i%ﬁ:;’iig»]:cﬁ‘%fﬁ
P ik b AR B0 R 5 2 pE P ik b AR B R 2 P
223502 a4ard v e R R Lk
2R oo ik g R SR 25 e g RIS
Bh ik i B gy IRGESEREE R S 2R
TRAERFF2ZF > AR TRERAGFTF2z%SF > H®

REEREEUKL=EEE - REGRHEOBERAEAREERR - REXQTELEEER - AEFEH -
18 of 52




# PGIM =t

% = 33718 % i = Bd i E
Ko R S R 2 B IR EREEFL RS S

% = 5% ped EAR- Oz &#- 2 EES ] prEIR-Q &2- 7 | fe & B B A
- PA AAERF A E - PA AAERF AE (Reuters)p*’
B2 T g 40T oW B2 LR T ow | HLE 4%
EREA R EREA DG (Refl)nltlv)/p‘ b
ARET AL MEEE i%ﬁ?éﬂﬂﬁﬁﬁﬁ‘%%ﬂ§éﬁo
FrAd W ARt REEE FrE W R RTE W L
L s E D ARETAN il s E P ARETAY
B E R LRI E B E R LR E
Hiz2gHy Lepiy B @l Aapdi
(Refinitiv) #7 4% =3+ 5 p & (Reuters)wa‘% ;Ep -
—%%Béﬁﬂ%%iﬁz FED LRI L2
JodF T Kb MG B4 £ ¢%”+M$$§i£3
£ LR EP - FED Py Epw-g¥pP &
PEARGRR LG S 4 ENCA R S B R S -4

Jrh 2 feERF RS L e L ATE

FrAd R dod AR R Mo o AR RER S
FRF2 AR5 H2 2R iz
g b aEE P i RS LA EE P iR
PEo Rl Ep - FED Rlizs* S pw- F¥p7d &=
PEAREBFRT I g3 e AREFRFT I gL o B
gLz Lo 2 B ArB-1R BodRiT Loz BB B dRiTe B
w B2 § R HATE L R 2 EHATE R LI
BEIAMER LA EFY RATRER o A& E P
W~ R X Ep B H B E i s o
BT REF2L® CEFE SISl A
Ao BRI UF BRI Bk mweips g
e X =
bR N L £ A ot Wreb R L E A PF O 4ot
PpRZEP>ERYE FpoAEZP>ERS A
(Refinitiv) 7 4% & 2w - ¥ (Reuters) *r#¢ ik 2_ w0 — F ¥
FpooammipE s PIEY Pt Pl EAE
# (Refinitiv) #1 # & & 1T 2. (Reuters) #73 # & 1T 2. jT ¥

REEREEUKL=EEE - REGRHEOBERAEAREERR - REXQTELEEER - AEFEH -
19 of 52




=

i %

Birw i

wopE s o E TEJ T
(Bloomberg) #+ #% & ¥ & &

ok L hoivom ik B
o Bl F B R R
(Bloomberg) #1 # & # & A
FEREzZw - FEPIE®E
Fos BTz ik L o

e
- 0

¥
m
L

T 1o SIA-A

>
&

Iy

i3

CHPNE

>
N

7% B % ()R AT

T ol fFE 0 2 FER

e dis o

(%)

~

#O¥ OF %

(=) PGIMi%4¢ 17

Sop ARk g

% = BITiSIE % = BITEE2 Hp
FLleiE AR ERTFTREZEF FleiE BrRARAERTREZKF
BEPMFSFLEZALS BEXPRFRFLEZARS
2§ F 2§ F
¥ = 78 FF@wE- I3 A H ¥ | HFRE- AP FHFL :E%ﬁi\;};\ﬁﬁ
Lz | PORMREL 2 Ml FEAE FLz A | RN E 2 Bl 2 P4 zl_\,% ; IT P
W R B | A2 W R Ml B | F10ER 1A R
=3 =3 10 4z %
%aﬁmﬁ%%

Z‘IZ( KQ#]J °

o B S AP AESREL b - X -3 ﬁgéﬁﬁﬂaﬁﬁglwpwafg
RN ﬁ’&?*k—ﬁ&ﬁﬁi Fles | & TR - SORERE »é IR PR
R SR 2 0 P AT KA m@% 7 5
%&L A2t GH2F AL Z 10 # e § %
A F R LR
L] o
Fzl-f @ 02 IR J T
$o0 | gAArF¥leiEs- g (A7) fes £¢ ¢ 110
REEREEUKL=EEE - REGRHEOBERAEAREERR - REXQTELEEER - AEFEH -

20 of 52




# PGIM |

%= BIisix 2 % =x CESR I3 B
F AR %?(:)T*’xv’%ffﬂ FARHE) A 97 9p 4y
XFiERT(-)EE % N
(: YA R RT R P 2 1100350763 5%
WE o EEARFELE - 2 Fp B ANk
FAAEESH
FREZOFA
P10 o
(=) PGIMiE{L T R4 &
i% = 33718 i % = B 3Tw i o
¥ - i K ¥ - & K
FhoH (FEP CHRARESIE | B4 | FEP Y FARAGS R AREST
I 2 I A EATEALT 2 EP o HFEEPN 5 &
FRELE D § TR AEF iR
LEgEp . i'%???ﬁﬂﬁ
% o
Fleff (@ ARERFTEIZAZF | FleiF (Er AR ERTELZ K
AR NI FTEIAMFFIILA
&2 A4z EH
o | ERSF UL | F-8 | ERSF RSN | REFE ¢ 110 £
WAELE 2 DAEE R MRk E2 % 2 EHEER |3 3P £ R
EHZ L FTHIE R AT EW 2 FAIEE afr e | & 3 Ex
2% L PR B RR F2% %5 p o3 R | 11003350238 E
RS RN Y ¥ - E'Ja%ﬁf;%m%1—\’%izé LHTTRIY P
FERP RS > 2P EPFFORP AR S SNRU AT
F (e PF o~ /T P (Fxgea ’F‘> T ¥ #f
L S DN 4 X bRES(FMrsRG | K23 H51 %
(ARG 5 & E)EEFEPANVREP |25 o
TP AT ERG )G FHEBE AL AE &R
ERFEPANRPN FRE T FE - REMTARELF
ZREERERF X 2 & OB X ERELS
RREARES M EH R F FTARA#BLZ G &4 ¢
R FHINTAAAES PAERE2Z A RAFTAR
NS R RS T EEFBERALY o A S
REEREBRULEZEE - RECGRESABRATARKERR - REXQTELEEAEN - F5ER -

21 of 52




# PGIM |

% =& BT iE2 % = PR o
AFAGFXERERS EHRFE F UG X2
FEAERALEET A
piEzgarzTt (F)-
AR FAEE 2 v B e B
i R LR B R
RE
o | RRY AL ERFE (7734) Ry 12 3H
$THE X 2 WEEA TR A oV EER g
4EFABBEZ L2 T L 111 # 1% 28 p
(g)ewEH T2 v EEEHRF S
O N R a0 11003656981 %%
H oA RT o AAEEHR £ ¥ B
FERFTELFE > BHRTF >AAEEFHRT
2 FEeG S22 BEig AP F R ARG
P EREANEEEFTAGE £ FH TR
ZEA2 =L AA LR
F2EE P BFEEY
EAEF S RALEEFEWMT A
AFEb3 B Erp SRR
A I 5 b S LA
NHEBEEDFA pAec B
PEREE Y B 0 R
ST N R 1
¥z | B TR T E G (A7) ¢ Ul &1
% 0 Prdg T AR R o fEAC 128 P &K
KHA PR - RY F ES
FE- Y EE SR 11003656981 %
RFELGEE  HHETS 4’%a%ﬁ$
BEEBGE 4 ML A SAUAEFHF
PR R i TR F ;EL;},\”“‘ P
TG E 2z R KA FoF MR
T
1~ L 4 g TR R
LEEEAZ OB R

FRIEEREBEIUEZEEE - REERESABEATARBIER  KEXQTIEXAETR - F5ERA -
22 of 52



=%

BivE g2

r:'; % %ﬁ;&t

HoP G ARG

"iizkupén,

S

i R

>
»

#

Ji

2P ETg (T SO0

»

>
»

Ji

sl
[y

Sy ™
I

N—r

- & @ g T
2RI P T ALE
%K (Ao A i\#ﬂ,w\ %
S AL B f% @
FAetet By
PR RE L

£F g TR

PV

Wi A F 4@@7
E NN
(def & 5 dp &
“*@i??%@ﬁ
-

S

NE-RETFFZLE
ﬁ"i%}‘(z SOk X
L RETF BB NS

“”F\é‘i:f_’ﬁii"ﬁ Az L

AR
FRE-REE L
# X

/3\ Mg e & ]%L'f%
if 0 H FALE A

RESREBIEEE

I]]]}‘

- REGEREEOGBERERRBITS -

=
&

Ti\4

TS
R
N
Py
W
=

o

Ay
23

g2/ = e f
o

= =

—
23
(w,

o
]

Py




@ PGIM R

Biis i

=

B3Ta g2

BE S AL X
ZRp A S HEERE- A
R SN N ¥
I P BARE G ER
(4rf & Sdp 4 % 18) =i 7
SN 3 KR

LR GREE T ARG
FWIE2 A2 LT
- REFFEFXEEE
foif % 2 3T 7 B ALE

TRy 14iEs 1
R AR 0§
K =%

= ©

ERE BERGpLp Ao E
Tpr e S REEE
SV
RN FEXEINP P EFE (F7H ) & ¢ ¢110#3
S | REHF 2 EREALEE 131 P &EEK
TABEZREAZL TR F £
MRR 2T E S L E 11003350238  %.
g FRE @S E LR TRT & T
BhLEMERITRPE S BHop kg X
il 2 50 el i A z ] > T FA
AETERTR
RS LS TP
B 2o 4167 4247
gi\%%%‘
HFEEE Y HE
AN E A
TEmEBETE
#rEEE T4
{6 3x=xis 4 o
FAE | F RS (I)HEELA| FoH | FAAE(T)EAEL A | E
£ FREEIPHEENF Ere G OFEENP | R B I A2
T2 @ LA FTRRAEZY F2RBIHKFTHREAEZE | F 0 ESKFT
[y BHRAE F(EI)F | R AL ¢ 2%
I5(E- )2 e s |25 15T
FEPRiEPE L2 £ |dcmp )L
3F o XTI T
RECRERIIEEEE - RECRESAEEASARBER  KEFATNEXAEA - FEEM -

24 of 52




# PGIM |

% = Biis ik % =x i3 370 iE 2 wp
AR SRR
[0 L
$LH S AFE(MFEIF(L)| FAE | F2AS(MN)EIS(L)|RE T FHS
FEoF(F-)FRIFE(E- FAoFE-)ERIFE )| BEMBINLS 2
ENRIE A Gl A Er il o (e FoF(EA)FIF(CE | F
e AL ESEE TR Pi ey ) E A SR ESLES R
LS B N SRR R
FEAPMARETE T H o A Mz 4 S P MR T D
B F Jﬁ I e
FL- | FEOP G EEF AMES A A EMNF G REF AMES (RIS
FEEBLRELFE N S I R AR T2 F|EE A
(N 2 SN S Lo MFELEMBRRL | F o
BENERIRG AES A BELEFNERLKT
HHELRTZFEE 0 H £ AERZRE LR
UG g aP L E TR REW AU g
HREF s A EFT A ﬂ?5€§%ﬁ$*@¢
P g b s 324 I AREFT AR G S
RFIR e 2 7S o AT A BRI A 2
(M) PGIMiF4L 1 £ T 74k &
LN BITis iR & = B3TE R Hp
¥ - i & F-iEF | TA
PO | FEP R ARES S FLoak | FEP Y BFARAS Ak EGR
b’%\*ﬁi\%‘%ﬁ‘égc‘wic’ e AT H LD o F\iiﬁ”i'z{\ﬁ’%
=N E T A i = & & F i 0%
ERFED o ¥ 5By ER
’L%&"
Fleig @ AILEETFRIZIAF| FlroiE ’*ﬂ‘iﬁi‘iﬁﬁi&l B
BIWPMFFLE2ZARS FTESAMFSLEZE
$2 Sy 1
Fy EI0 O P Rk % s FE S0 | GNP Atk | REE € 110 £ 3
FREZE > THERE R FERA Lz %> R | P 31 p £EEK
REGREBICSEE - RECRESAHEASAREER - KEFATBEREN - FEHER -

25 of 52




i =x Birig iz~ %= BT i P
LW JLFAER AFTE i REDH2ZHFTEZ 2| F % 1100335023B
2T L PR B RR FlREZXLG PR | s W7 ey
agiwuqa,%igﬁ BPERRAEBZESE S|P @@t%%é

WF EARBEP 2P
E\;_} 7}’%5;\7“ N 73&&}5 E;%—l? ~ _gi

ETF - % & ETF 2% {f 4% 7
ETF)~ £ 858 %F £
*«‘%8};%? p{é‘_é” A ]}{}':1—4 lFl Al

e

2PF (T EELAF
SEE AP H s R P =
PSP RS
LIRS TR RERD
PR ERG S (7R
éﬁ'? X~ mFIEp kg

DA

5

> (kW
> |

y
P A

N AR LT E
LREN 2 B 24
LA BT
KELFBE(F HELE
k& F o3 ETF- 7
= ETF 2 4745 3] ETF) ~ £
ﬁa?@¢~%%ﬁuﬁ

BaGI-N

AR

%
AR FREFS =& %@W7W%$W%%%
fRESF S o Ko P X Xoxm@ 2Py giTs
BT IRAAEFRE HEEFIT
(k) (1T ag)
-0 | rALORFTERT E (#74) sFqUIELY
A | REOREFTLARFTEE 28 P £FRERT
FE2ZRERHERLEIR % 11003656981 %
EEFABELE A2 = o e BT
Lo AL ERFF2F L YR L ERFT
PioF TR * FEAR o K EI N I SR
AREFWMFTALFTRER HiTAA e
BA AP ATRIF W B
LN Sk 2
FAPAZ B PEREGEF
Feol 0 UL A EL T B
xé\x#q °
B3 | B E )R TRARE ($74) EpgULEL"

RiBfEREELI

.
REE

B - REERESEEEAEERBEER

 REERATEEREA - FEERA -

26 of 52




i %

By

i

=

S

e

K

O %‘ (Q} ";mk- )%— '.sa:,.

XU FR R

‘i"\éé\};’a‘éﬁa

o g

e
I.
N,

Lt
RS

[\
N

e

"~

e b

W | [

P
%
HITN
?
’*‘i‘
1
“‘_\_h
e

T
-

=
Nt
[T
bl B
Do |4

53
=
mg‘ ’
= 30‘ =1 ﬁ?{; (4'-«} DO S ‘ﬂﬁ

¥

5

FEREOR

AR 8N ¥

e VA L T = i

*&uzti,z

28 0 &FERT
% 11003656981 £
L © AT fi}
257
B

w
y =z
=

.»\.

=)
4 “}%};\E .
*E g

s ¥

.

o

>
>

b
N
)

(z)#%% 1 P24
.,% p.uiu% ‘E‘.,é EEE/%'

B () TR E
R H g ﬁ:u.:; "ﬁﬁé
FEREN Y
FoLpE

ArE L &

>
S

e

e

T 3K

N

Ak H () T A E
o Trdp R ORT g R
UL B AT o A
R EYE-o H

»1p 2. &

.‘, R S (LS SR SN
FWLpEE s H AR e

SRR

1o

RS EEER

RIBEREBIESE

m]}

- REGEREEOGBERERRBITS -

FEEATERER

=E - A EER -

27 of 52




# PGIM wets

=

i %

BITHiE2

BaB P ER2p 245 IR A S
WEE s BB enE 2 b $ 2 P AFEwpE, 2
- B R ED 2 E Boezna 2 A — B
WA E LR P AR BRioF FEP 2 tERRL
MR PR P BT E SR W E LS P AR
Dimis 2 PAIEE A G EA S TR G- N
Ao TEE G AL WL MR A R A
FT2E OB ARIE F AR o dofTR #HoTEROGEZY R
F2ZRENERMEFEL B {3725 RIS DA o 4o
SR LR N R B EE NSRRI A o T
PRWEAT R P A= B =g =N LIV N
PRI Y R o e P ST Pt £ AT
TR BpAzz BN B
JeB o v R e TR TR
& o
F0E | FHFRE- A F-o0 | HKFRE-FAIHD | FAA LIS T
Fak | PRE (FRERE S HE FAs | PRE (FRERE -G | AERFTAER
) 2 2P (720 EE) 2 OPGF (5% | FEEGE I H
2P A EapGEE (75 EEAPRE) A AmES | B EEl R
AR E) LMER (35mmdmEs) 2 | #8148 178
PEREAREETAGE BEW P EREAAE | RIBL SR
LRALE SRTRES S EFAGEZF AL | R T o
FOOTE TR F 28 PENE- 27 7
i FARWEZ N P %A (e W P2 AR 0 R
FAERAEE) TEEX REH2PEE (o A
ISP AL A2 Lqpa $i) 18 AN
- P RBELE A
Lo B EENP R
B L EE EETRT B
FEE s
] FERE- A AP EUES ] LEE- AN | e HEIKTR
P | PRHRE2Z B8 AEAL | ¥ | PREREZ R 27 AL P RS
SR ENEAY I ER- RS AR R R FA | F 105N 1A
= 2 10 H4 7 £ %k
REEHEBIAEEE - REEREEEHEATAREER - REFATSEEAR - FHER

28 of 52




% = 3371 1% %=X i3 370 iE 2 W
BOERH L
F o
= 5 ER P EE T A $-0 | SR oPER NG A RBREERTR
Fue A | £ RFWR-oNRHRE | FleAr | £ KT R - SRR |2 8 F AR
Sl 7 ENE 22 gl A ARl | F 10 EY LAY
B2 p a2t AA B2 B2 2 10 e £ 3%
HOERH LR
F] o
50 | RFE-RKEEFRE - #}»pli—fqﬁ“l’i\f”x}‘% Fl &k £V T
POtk |2 eRBY (AR AR | R LK 2 ARGE (FREEE | A FRFT AR
%) 2889 7 FRE B S) 2R A @ | FREGFE M
zkfggg;iﬁg_f;;ﬁ B A REFAELEEFTAREZ |G % T8 2 R
R FRE- /AEATH S FARZEIHRFTE-8 | &% 14iES 1R
ERFE (FHMEsmT FergmEmE s (75 | B S0
) 28 E%5 > 2 FARE EARE Y ) 2R E | BERYF
B T ARG SR 0 FAREEART TR
—ﬁé,\iﬂv_ FFENE- AT TERGE SR LE AL
SE RS 3 L E S E - F
TR fﬂi&sﬁwfimp = (e IS A N B SEE
FAEI A ER) TE AR 3o A FAREAF TS
AR R R AL (4o & Fdpm 5 18) 7
- BRI R SR
2 Azt o B OE
EMEERGEER §9T
g2 B F &
s
% = I8 FFERAIY P G E (73 ) £% ¢ 110 # 3
FotIAg | (AP XFEEDF T3l P EEHEK
FomIYpRELFRG F % 1100335023B
F)REF 2 EREAALE BLA BT T A
EFAREZFEAZL X E‘J B p O i
BULEP 2 AEE X 52 £ HA
¥ GEE-ERE -HL AETERLTH
F oW EEN e roF R R
REGREAEUKEEE - REGRESAERAEARKERN  REAQTEEEAEM - LFHEH -

29 of 52




# PGIM |

= 33718 X % =x i3 3T i P
ﬁﬁﬁ%ﬁﬁ%%ﬁ%é PR F R
g ' ' ' SE X E e

e S
# o
$4E | FAmE(A)IF (e )| H4WE [ FomEE (A) 2 (L sl xEn
For ()31 % (H4) ) A F (A) I F | FEORBYF
FEH (2 +2) 2% (= (L) #2% (= +2)
L T)EAR L B2 ] e I % (= Ltw))FEHE b
Fl7oBE L AAPM AT D 28] 0 4o F G OB E 4 R
H oA R MR R
% o
(L)PGIMint, 2 2 ML FTab ¥ F S A4
%= BITis R i =% B3t Hp
Flri |Er ARERTREAAR | FLeif |Er ABERTEE AR
EIPHFELEZARS BEPEFRTIEZARS
gi;‘i,’ﬁ.ﬁ] ﬁi;?,m
F- | PRRRA B ERE F- | PRRRE BT RE | RRESHTR
e & F 2 % (5]}(?&]-4‘ E vy & T2 xﬁé;\ (’g‘;&:)ﬁ—;} E2 B!_\;%?;El_ﬁ;z
¥ F FrafR(zaEFR2P - B Froa2Pf(zREFP (TR TAEE
#0527 §) P [ )8 27
SRR RS AR - B IR ﬂ,uﬁ; Foa | iER 1 ER
ERERMUAE S BoPR &R S(Z% | #i7d £
TERFX)ERT AR FTERFEX)ERTAES | FELFLARK
M2 REFBENFTAAARE M2 REFREATAAER w2 FEG R
X A WAFTAGERER LA BAFTACEIEZR | AV HEEG X
o0 s@idiEA AR % 2 # & 7 ® Rule 144A 3 | (Contingent
Sea P 2 R (ZRET T2 F %) 2 AR EEAUS | Convertible
# 3 ©# % (Contingent hg Rz P TR £ | Bond, CoCo

REEREBRIKESE - REGRESHEEAEARKES  AEEXQIELEREAEM - LHEH -
30 of 52




# PGIM |

% =x B3I ik % =& By g WP
Convertible Bond, CoCo £F 22 AR e - |Bond) 2 & S 4F
Bond) 2 E i35 & X T e * % v T o 4
(Total Loss-Absorbing (Total
Capacity, TLAC)# %)% # Loss-Absorbing
& % B Rule 144A .2 2 i} Capacity, TLAC)
) EAREFABFEF FEVIVRTE
2P F AP EET i o
Lﬁiﬁﬁﬂ%io

$-3 | ARAORTARTESR| -0 | AR EORFTAIER b 111 E 10

E Fxo 'ra;d_.ﬂf;f‘mm #| Ferx FORARFTRGEAERLE |28 P £FEHRF
BAREETAPET A2 AALEFAREF A2 | § 11003656981
SO RBRRT LR S Lo Rt T F R R (L T
FEEEEITTRAFRXR FEPEUTTRIFTFIEL | RERS ) -
Byt oo e TR S

RV E L

¥ - I8 waf F () AR A T 2ER E - wat s (w )T TR e E | e s 111 & 10

EEE TS o E p BdpT oG X FIax | FXp RpTAR faff |28 P &8 #HKF
BEEFLR*TET - R o SN Aok S S Rﬁ » | % 11003656981
FooFE- G R FE-LTERBEES L ST
TERFTEGEF R REBGEF mfErE | KEF L, -
TEREFELGE o 4of B BIEFE e MiE A8 | B35 T2ERT
2 4 R AP MR T o i MR ETr g TR F | FxF L o
TR FEER X 2R GRS R &
P R (r47w %)
CRLD)

5 N8 FEEFTIRL  EEN % N8 FPERFTOREL DR | Likfp AL E R

¥ - A T3 hEs2 {15 FoA | P2 RESE BRSSO REEF 2TES
FRE Pl BN B eEES PG | 1EE 2 B4R
VRSP FE S AHELSPFE VRSP FRE ISP G A T Pitd &
i ERSEE 7R 4R e B PR FTREFAE | RBBEF TR
i 2R AT REAAEEFTAFEZF | A ST
2 T F S L E S AL EF i ERELP | ZHE VR
PHE AN P EIER S BRSSP F 2 A | TR
FeI gk o~ GLRES 2 SR R N e A

REEREBICEEE - RREREEAHEASARBES - KEALATBERBAN - RBER -

31 0of 52




# PGIM |

= BirisiEe i =% i H
)i%—’ﬁ - AP AT R é&ﬁié“i%%é&%iﬁ v gt WA R 23
Ly - EPNAFEL B ERET NiEIE 5 8 3ke
AR RFERER SO F K (F73) WhE 1 EKRT
ENRNE vy o2 Q# e SRS 154
EEMI FIRMITTERTE EURE 2 IR -
A1 B2 BAFA R fTa d 2 f L F BT
FEGrkE7 EH G S L FALE 2
(Contingent Convertible EAF A ST 4
Bond, CoCo Bond))z i % 2 E TR
oA EBREAAEETA PFF B o
BEZE A2
EIR ] LERETHEFEG X (F73) Ry & pEILF
ER AN (Contingent Convertible % 11003656489
Bond, CoCo Bond)z % % o PiTRE
o EREIAAEET A o o R %
B g2 p AL IHFNE (Contingent
45 4 %z iy 4 (Total Convertible
Loss-Absorbing Capacity, Bond, CoCo
TLAC)# %2 4 435 » 4 1@ Bond) 2 £ i 4
REAAEEFTAREZT O S
Au\i:JE R REERE (Total
EAEE EFAENRT 2 Loss-Absorbing
’133 1‘%31% S ’«rlﬂ; B Capacity, TLAC)
N FE2ZHJF R
28GR
%o
5 N IE FEWE - B2 TR FERE-AAETFF2 | P EFAR
FLZH | ARGR(FAMERART N fﬁﬁ%*(a“"’?r$ﬁfk it 2 FE(F R
. Epdefeaid 2 % ) ZREH O FEARAES | EFV HBG S
(z B &7 # # 7§ % A &xFAG E2 F 4 2 | (Contingent
(Contingent Convertible -0 R AT AT (T £ | Convertible
Bond, CoCo Bond) % & %35 FRIPL P A2+ 5 K F | Bond, CoCo
4 %z & * (Total - FArF AR X = | Bond) 2 £ 4 4F
Loss-Absorbing Capacity, EG X200 2 WAZE | X % oo A
RESREEISEEE - RESRESOEEAEARBER - REAADELEAEN - FEEM -

32 of 52




% = Birioix % =x Bira g o
TLAC)E %)) 2 % &% > 7 FHLF S (40 A %494 | (Total
FARREAREETAG B2 > i) T TR & g Loss-Absorbing
BAZE R SRIFLP AL Capacity, TLAC)
%ﬁﬁ%%.ﬁi‘%ﬁi'ﬁé}ii ; %) A S
;ff»”\ﬂfiﬂ HBiEE FRP ?7‘ ¢ﬁ¢ L
AR E PG S LR FU
FAE AR (40 A
L SIS R g
ERESRIFLFAZS

¥4 5 WIE (T )RR E # 1 78 WA E (T )AL AL | FREAT SR
F () I TR AT S 2 > B(E )R AT B | B BN A 2
MAE  sREEPHR WAL FHEEIFTEL | F o
AP FLEERT AL S FLEIRT RS
AT TR AP F s

FLE S AES(MFEIF(EA)| FEE | FAERC ) F(N)EFD | sl i
FoF(ED)FIF(EAL) FEe)F - S(L2)ELE [ F@MB A2
o F(E FIw(E L (L=)E - 5(4)53 5 |3 o
Z)AE B (A )R (L2 5 (2 L)k
N S S A A G~ AIE B H EE
#10 4o Fl g A 4 2 Ap bR 2 1] 0 he T B 4 A
T EH o AR MR TP KR

FoiE | ARAEETARELPE FotiE | AAEEFTAGEZFE

Fooh | AAERTLMRG RE|] o0 ARERTLIRG RE L RE AR
50 FIFARAL ek kg 5 FIFL AL ek kg @ww)?
AFAR BRI - FEP AFAREA - Ep | AHRLES
PE2GER) £iET A P H(FER) &kT A -ﬁ(ﬁeﬂnmy)
EE EE i“f{fi
L st dp? 24K Lg% 3B py 21R 2;% ili)_ E
PR T -8k oo kA PERFT T - gkw o k5

i 5 £ (Refinitiv) ~ gjﬁ’ =
2 (Bloomberg) » #72~1¥
“’3%51{£%fé5

i

£ p 0 ez 94

=

EL
yﬁt
'Pﬁ

’

B 3% 4+ (Reuters) ~ #18 F
B (Bloomberg) y BEBa1E 2
Po¥EpEiRiE
—2-% it E poa -

b

—A—\
(-lmw
ETTRN

v 1phEm
wF S
1100363392 .
i ITHE XK
RHEAET

5

l% Ls.i?ﬂ

FN = ?*

RiBfEREELI

K2EE - REERESABEREARBIRS

F REER AT ERRZA -

FEER -

33 of 52




# PGIM =t

LN
r’
T i
FEAELE A RFY fﬁ%%&ragﬁ‘ ;\J@j;l% 4 & v E -
&ﬁtﬁ;&g‘ﬁiﬁ—iﬁﬁaﬁ &#Qﬁgmﬁauwg;} & ¥ i3
/zﬁﬁﬁ'\llwéiﬁ»u‘w PERAE BB EPHE | T ARG R
WP EE SRS P AEEAPERLE R | RER

R - @1>3@Pﬁgo
EXFZlTE S KA ER
Jf;tﬁ_%f’j:_t—ri N

2AEXERE ALK %
AHRFHEE P P/ HooMyhp Y FARE
¥ oy Ep Y EARM BT x-ghd s 2hd B
FTECogw o kD B % 4+ (Reuters) ~ ##% F 3
5 4 (Refinitiv) ~ #51% 33 (Bloomberg) » #7318 % 3%
(Bloomberg) » #7P~18 & 3% TR RES S
FTHramMas REs el B OH 2 BT f%'ﬁz«%
L R MR L) B ®& v}(r"ﬁf"rl%i%-ﬁ’ﬁg‘_
ig’ﬁrqﬁ%ﬁ-t!%—i%,%z,}fu BPRRR LT BT
LIPNEEVE R A IR Sy e R E A gL P
e RIS gE NP R AR gHREL 2T
AR gL 2Ty S N N o R
e et s LR MR P Y EARERT
MR R Y EARERT i:ﬂfa??x%ﬂﬂ[g]gg
Z - 8w oo ¥ BE /A Bl o o4 2
RIS 222 ﬁx"’r/é BE M 4oy e
BATEE 2 B 4oy Wie EX f o e Hp R v Ay
‘Q%‘ﬁ b iR P v R SR TIE o5 NI S A O E‘F}f ’
PRt EES Wi Al A 2 EE
WA AR o 2 2 R B 2o 5 hedgis gy B g i At
205 hefyis dp B E 3 Ar g aFEEF o R Eagid
S EEH O R EATHE R R 2 EEIE 2 o

REEREEUKL=EEE - REGRHEOBERAEAREERR - REXQTELEEER - AEFEH -
34 of 52




# PGIM |

= BiriaigE 2 & = @ﬁﬁﬁé WP
R ot 2 EEIE 2 o SEXAPME
SESMME & ¢ m%aagﬁ%i%ﬁ
N AN Mty p P oER R
J'zgi}iav‘a?%@ilfﬁfé“ TECogE o kA
T ogw o kA F 1 7 3 (Bloomberg) s¥ £
% 7 31 (Bloomberg) =¥ £ % 4+ (Reuters) » #7B~ {7
¥ £ (Refinitiv) » »rB~ 7 LEESIMBE SR R
LEAHE SEY R R B SR
P 2w ¥ EP K G F R -
ERRLZE > FaE- ¥ p oy ,%ﬁg , B
FHRRTERRY R g 3T 2 fc“?%%én
'ﬁxt’ﬁ"’]('%ﬁ‘—.ﬁ ESEME - AR
ESE - I A %iﬁau%;ﬁgc’%%
%gf’,ugi;‘iac‘é?% FPERFT = 85> (&
PR T = - gha o ik B od FH B OF A
B od #H B F R (Bloomberg) ~ % % ¥+
(Bloomberg) ~ g ¥ ¥ & § 35 4+ (Reuters) » #1
(Refinitiv) &% = % ¥ Ezm- FEP YL
i’w%@fﬁ—%% e R Y
TeERRZE TR FPRRERRE O RlE
’é‘?’—%‘i‘cﬂﬂzﬁ“fﬁﬁ FrlgaiTicE B~ §
¥ o RIE A BT i W e RS
AR T N B 2 -
TR AN (28§ = v dp B E XA
Qﬁp%-twﬁ%%“wwi, 2 AR T 2 B
2 AR T 2 B f EBHFEp Y
2E B I Ep Y oE EWCA 2= A 13
PR T L - gk @ﬁ‘ﬂﬁ¢§§gm
% B d *¢¢§ A (Bloomberg) = g % A+
(Bloomberg) & § ¥ %@‘r (Reuters) » #7B~ 1§ z_ &

(Refinitiv) » #7818 2 - ¥ EPEBEERRG

- FEPEEW F
B B E e Ao FRT-FED
L FRTD- Y ED FERRE O PIMEAT

REEREBRIKESE - REGRESHEEAEARKES  AEEXQIELEREAEM - LHEH -
35 of 52




% =% B3It E2 = BT iE2 WP
FhHRE O R BT 2ZRERRLIL .
S 2 A T O B2 R BV E -y
QL Uty BoES TS -
peEINRERFT - BLa o ik B od BRF AL
B oo kB d BRFE (Reuters) ~ # ## F
(Refinitiv) ~ & ¥ (Bloomberg) » #7B2~{8 %
(Bloomberg) » #7518 % e Mz EE i
MO R BojatEpgop g
BofazrBpgp e AR EOF
e i%m #Bﬁfb*?éﬁiﬁ]ﬂ Ay 2 R RSP
B 2 sk SR Er AR LA N
B LA N 2 e
F=AH | WA F=ALH | W
¥ -5 AAEFTAD PRI E LA Fo AAEFTAD PRI E AT | & BB A
A A URTE R L 8 R RS L e | (Reuters) B
W FEPAAETARE Mo sEpAAsFAGE AU ARSH
PR R LR E RN pE ks g |(RENIVF S
R LRE P miE sy ARy | R
Baw- F¥Ep2RTE @ -y Ep 2 A
(Refinitiv) 71 & H i ¢k % (Reuters) *77r % H i ¢k i 4t
HEEL eyt y FE2 gy adg s
PE s PRI EpPEES £ P RVEpERED -
- FEPYEARG RS ?igﬂiawﬂ%i%ﬁ
THEEHATE R i FEEHEIER 2 LB RS
SHE AR FY EA BHIAER £ FAR
Rt b Hz2 25354 AR R ARSI B
% i (r23BEEaas i
Yz

v BET v BL= L2 fF B
HhieiTe B2 2 E8ATE
BRFEE ALY LA
£RE PR RO £ g

R R E D -
FEp7? FARBRT =
'ﬁéﬂ"l‘m'ﬁé:"]‘&\iﬁ'ﬁ%%fﬂ
&ﬁﬁw%iiéy%iw
e SATER &
"E‘_? #‘gﬁ’—ﬁ B oh %3 8 18

RiBfEREELI

.
mEE

B - REERESEEEAEERBEER

F REER AT ERRZA -

FEER -

36 of 52




o
.

PGIM ¢

% = 33718 0% i = Bira g o
WO H B T2 R/ERF WEHEE TP REF 2
2w BRF PR B ARG R
SRS KR S R
%i%ﬁﬁ’ﬁr: B poEEB %ET?T’&V‘:‘L?BE;'Z#E’»%E'
B ¥ 4 (Refinitiv) #7 #& & B 1% A (Reuters) #1 # & 2
L“ RS PSS T OB > B R B AR
(Refinitiv) #7 #% & & i1 2. = (Reuters) #7 3% & B 31T 2. W —
- FEPRERFLIE A FTEPRERS GRS ol
m R PR BlE R EEPERE RIMEE TR
21 (Bloomberg) #1 # & ¥ i% (Bloomberg) #1 # & ¥ & &
RV BEzm- F%p ek FERE2Z - FEP "
TF BT B RS L F o BT e EE
$=Lt-F Hwz o d FzLl-iF |z 02
LR SRSk R (3734) S A
EIRNE ‘ai(f\)-\ ST 2 #35%']‘3‘ﬂ;m £91 9p zﬁ;z
= oL (2 )R TR 2 # 3 ¥
AL RS IEN s #%5% 1100350763 %
i STk E T % Aﬂl]
E—E$”$ 2
N qr % #
I .
(L) PCIMife iz fr& 3 F- ¥ F XA &
i = B3t iE i = BITH g ey
¥Ltw i B AR ERTFTREZKF | Fleix B 2R ERTREZKF
A Sr) AR G EAR N N RS €
2§ F 2§ F
-7 doh BB RS R T R - 78 d P BB RS W RGE | R R RT
vy ERFEFZRE (FFARES ¥ = 3 BEHFFLEE (ZFARES F»zt’x;%?ﬂ’_y’%;z
ER: L} &7 & 2 W Rule 144A - P tEE e EWRule1MA | (TR TR EF
RELFE o £ @iy RRLGEZAREFALS | 2 )F 27
TR At 2 X GEEL PR XL | FES L AR
(3 &7 3§ 3 4 LB SRR £

RiBfEREELI

K2EE - REERESABEREARBIRS

F REER AT ERRZA -

FEER -

37 of 52




# PGIM =t

% = BB 3Tis iE 2 &= it g2 WP
(Contingent Convertible #FE R4
Bond, CoCo Bond) % £ 4#3F it 2 FX(F R
4 % Jz & * (Total EV o g5
Loss-Absorbing  Capacity, (Contingent
TLAC) & %)) % AR & ¥4 Convertible
AU FEZ 7 F o TR Bond, CoCo
EEFE LB ALFIR Bond) 2 £ & 3F
T o 4 w3 T oa 4

(Total

Loss-Absorbing
Capacity, TLAC)
FE)ETHRTE

0

>
N

-7 AAEP R PAER= ¥ - I8 AAREP AT PAERZ |RRELLE L
CIEE N B2is o BERTART L Fza | B FHMTARTES |28 P &EFENT

BT T YRR A— BTGP R R A— | % 11003656981

EH(F) P p R4 EH(F) T pazpdAe | L T
St MF D ATED A WFAATEISE | FR LY - W@
Bl RS 3R 2 F et AT S R RS R 2 F et dr @ 5 | 5373 T2
REES-S SRS RS S SEAE SN
FEBREFEAEMALEL FEMEEAERTALL
;i—ﬁé_i%fgi‘ﬁbiﬁl ;i?é_?%@_i’ﬁé\iﬁ—l-

(F)  HmF®27 G2 4@ (3); BFHN27G2 4m
FE2ZBEFEFEFMET AL FE2LBEFEHEHOTALA
ﬁﬁféﬁﬁiﬁﬁiﬁl ﬁﬁ?é@@iﬁ&i%i

() *AEWRFTARE () *AEFRT RIS
FHEEORBEFERTS % R FRIE G %

Bth X e FE R f FrEs R R f % 5

R ITHRFTREFAE PHRFTREGTEAREAA
REFAEEFTAYEL] GEFAREZFAZE S

2w (7)) Rt 2Rk (¢): 7R E RS

FTEoF L A& o AR EMETR S

FThREzr =2 Rp L4 PR ER A § TR

FE TGN R 2R R R T

REEREBRIKESE - REGRESHEEAEARKES  AEEXQIELEREAEM - LHEH -
38 of 52




>
&

%)
A

BITie e i3 37 % 2 o
LR RR S R “hFA R R 2 B RO T
Bﬂm*ﬁﬂ::{:{&%ti A 5B AEOBmP a7
L o AR St
i:{ &—3’1 ’;i';t—“\/‘rlaqi b !?F ;}';;’E‘;Z l;x'v ?F’ J}()'ﬂ‘r%a};\
"’}UFTF” I 2HBFAREE AR
W EAREAREET A EhAEETAN G2 FA

T%':ff“_i'ﬁév\i_:_""f’ 2 = Lo
$oF | HHE)E AR R | $-F | B (2)H TR kE G [fes UL E 10

dp R FEE AL
FlEE S RRERFITES
HimE2 G % o ftdod B2
LRApR AR TS Ew kT2

\:

1
2. 1Pz td o
%iwﬁﬁﬁﬂiiééﬁ
WA R

TE &E\?% @ 2 ’Lﬁiﬁﬁﬁ
R0 R AR YRS
RS E—Tﬁjﬁf,ﬁ'—ggk
ZEPFREFITER

>
&

| S¥)
ok

*

,’%#FI S —I_Ef_ ;\_g'r ;IJ

) ’\‘;\““1 ;I—_‘;l;:_ ﬁgf#

A
23

TR F K o fadod B L
RAPR AR ER L R TRk
FREE 2 mapr o g
=

1.(¢)

2.% 1 p k2 F 5 D3%F
2 FRFETFEALOR

S 4 S
R
FE o RRALSRH ;I‘iﬁwﬁ
FELGEIEEEE AL
AL By s
BEaREME TG

28 p & FEHT

£

% 11003656981

BEoep

R
_R>
|
=
A
K3
5=

.
REE

RiBfEREELI

- RmEGRESCEEABERBER  REFLQTEEME

=E - A EER -

39 of 52




= B3TI iR 2 i = BitHiE ey
Convertible Bond, CoCo TALEZ B
Bond))2 S £3F > 7 WAL LEofTin 4 2
d\ik$,i AW B2 F A2 T2 R e
L ’
EIR ] FERETHEHEG S (F734) [ WA A
RN (Contingent Convertible % 11003656489
Bond, CoCo Bond)z % % o PR A
o2 EREANLEETA Voo F %
[ R S N A (Contingent
WO 4 % g i 4 (Total Convertible
Loss-Absorbing Capacity, Bond, CoCo
TLAC)F 52 % &% » * ¥ Bond) 2 & & dF
REAALETARGLZT O SO
¢134ﬁﬁW%§%ﬁ€ (Total
EF € ANV 2 Loss-Absorbing
‘13%%Fi1 TE s Capacity, TLAC)
dos FEHF
2R RFER
%o
$AM | RFVE-AETEFL| O FAE | RFTNE-RAUF R (P EFLARK
$ltek | 4RFE(GATEARG | FLoF | ARFEGETRARE (A2 FEGR
X EFLR a2 B R ) 2% &% A EARER (AT HHE G X
(z B &+ # & i X A E&EF AW E2LF A 2 | (Contingent
(Contingent Convertible -0 2 IREAE T &fG | Convertible
Bond, CoCo Bond) % E %,4F FRFF2P A2+ FF | Bond, CoCo
4 vz w4 (Total - A F R 0 | Bond) 2 2GR
Loss-Absorbing Capacity, EFF S22 00 2 FALE | X % T A
TLAC)F %)) 2 B &% » 7 = (4o F & % dg 4 | (Total

FAREAAEEZT AR B2 > i8) #TH FE = & g { | Loss-Absorbing
A2t 2R EYE A S NI ES A Capacity, TLAC)
ERRFERFLFALL f2)7 A AR
R - R Foa s
ARG F LR 2 B4 F U E
WAL E (A0 & 5 4p

RECHREEISEEE - RECREEAHEASARBER - FEAATBEREN - FEER -

40 of 52




# PGIM |

%= BT iR % = Brrmige W
A K TE) R E R OE kB
FERGLE AL
547 FARS(M)ELIF(EA)| w1 FAEE (M) HI Y (R A
N el E i Gl “) A (B4) HEF | ERBIRA
Z)E s F (2 A )R S ) v L) F oo
bl ~ £3 2 B ¥ 2R 2N A G~ £ R
F o 4% G B2 4 S AP MR 2 '] 0 e Ty MiE £ AR
TR E o AR MARLETBE o AR
Fotip | FAEEFARELPE | FoH | ABERTARELPE
=78 Btz A FZH | RHLFT A 1 pe & zﬁ.
I LREGGF S uzrgpe & 5 - % LRGFEE urype & (Reuters)g‘:P
SRR T S - 8L SRR T - @ | el PRI
B B % (Refinitiv) ~ ¥ ﬁé&zﬂmwma\gﬁFTg%i?ﬁ
% 7 21 (Bloomberg) » # 3~ % 2 21 (Bloomberg) ~ B¢ | o0 2 TN PR
1 (' 9) e 3)‘@ 2. 4% 110 & 9
R B T e e S IR R g
v Aot 3 E p o - BoRHFAHE BB »
’%f L , £ £ —="| 3 % 1100363392
s 2 44 % TR e NS A T
PRI - EREE IR gy s
Bomma- g EP Tk FPicEpfes AR b S kT A
. P , 1 e B Lu 21l 7 2Ll - ol ’.91» 1 P F b .
4wy R 2k - R A
I%"?ﬁ‘?’\ I%‘\ ﬁ]’&@_ ﬁ’»lﬁ }:@v]{\?llluﬁ}’?#\ J—%’éf‘g"{riﬁqﬁ
730 N 3 ;,‘ a2 3 4 , _ ,)\;\l»%l' 2 v 3 /jz . \
B Bfd it FRMARERRA M, 6 owas gy
—:‘,L‘A—:‘,L'/e ,_‘j",k,[»’u I— 2. =3 2% '/y,ka—'/,%
F_:LFvE-rE'IH Sl '7‘}2‘“&'9%’%‘%% '%“ Bk FE oI
ede 2o 14 5 B o dodk 5 PREBREE B A P2 B
. PETEY 2 a2 % Y Y g ! v ‘L : -
1%%%@‘ ‘Aﬂﬁ FRpR o IR T X0 VR A
vk N x) ,__lrl__ ol oW L 5 E_i
ﬁ%ﬁ%élﬂﬁﬁ’u AR SRS L LA . e
— .~ —r 4= S = N L= N —r IF-;‘F“E{ ’ i Ié
ERAFBFERL P LR CMERSTER | g gy
% AR R g Hisjpr ¥l gm -
ESEEELS ERE BIEEESS T NN,
W 2 o TR PR AR gREL 2

2AERFZBHE K ER 2.1 AP RAERE
PR FTHEE A FRAERP HTHER
By P Ep Y FAR NPE R EARERT
BEE T S - WA o kA d - ghw oo R A d BRISAL

FRIEEREBEIUEZEEE - REERESABEATARBIER  KEXQTIEXAETR - F5ERA -
41 of 52




# PGIM |

3 378 % 2 i% = CESR I3 B
B 4 (Refinitiv) ~ #54 7 (Reuters) R
. (Bloomberg) » #72~8 % i A A
FFTERSE RESR (Bloomberg)w PR A
%ﬂ%\&%kk% £ 5 @w+m WREX D
B g 2w B E i “i‘ch]vgiy
ER LA S it ﬁ;f«;@’%’ﬁé’?—“ia
LR Sl (S fede e - Rl EiT2
et S e Todf 4 5 0 5 dogh g 2
Rgf T3 OECR IS A
Fobbd ~ FHRH M FougmafpEe
PFEp?EARERT L BB ERELAgE P
ZEw O VEECREAE FHAR /B2 TR
RN S SUR LIS e
EEELE o AoFEG 2w 3 A £ B TH
P RESEELLEF ﬁﬁgigéﬁﬁﬁw\
b B B (9 BT A é 2T
A APt @_T;f » 1 G e p P EARERFT L
N2 EEFE L Al _—m— y FEE A RA 4
Y EE A DL EE B IS e 2 2 -
F o R ETd e 2 4 HEp2EELE - £ R
LEEF R L T R EEY o

SHEXAPME & - BiT2 EE G B o drdF

D& *¥* 23+ 323 2t WAL
FoMsrh e EA F o ARy o
RPpEFER T 2w o dwd g EEE o i
R4 FE T A AN 2 EEE 2
(Bloomberg) & g ¥ #& Yol iRy B g e O 4
(Reflnltlv) v BB 1] pEd i_;idﬂz v B 1) B iT i A

w%mw%ﬂi N2z EEPE 2 .

¥“%Lﬂ FED AZEIPHE &
TERRIE PR Q)¢ 223 322
Bo oy ERCE K ooupEp e Ea
¥ o Pl BT 2 fo RPERE T = = 2 o
RG2S EEY R ® B4 BT R

FRIEEREBEIUEZEEE - REERESABEATARBIER  KEXQTIEXAETR - F5ERA -
42 of 52




# PGIM |

% = BITisiE % =x Brrdix P
L AT IR (Bloomberg) ~ & ¢t %
P EARAERT Pl .5 IR
= gm0 kB4 = & B3 A
# % (Bloomberg) ~ (Reuters) » #7B~17 & &
L ¥ a‘*—(Refinitiv)fV 2 MBS ET A
bR E o B 2w ‘r*ii*f‘é“ﬁ-%'%‘éﬂﬂi

~*‘Bfli*§f%1‘én %?én? F & A
B Faaw- FEFP ¥FEPRERR

[E R S AN I ﬁ’mu&ﬁ\kﬁ
BGTIRE R T (RIS S ]
BEd o PG R R N
N BpYEARERT
() §: oy f e E E 8w o kAEYE
2 R B A T i 2 8 # % 2t (Bloomberg) ~
AR B RO B % iR B
PER RERFT S - i%%iéﬁﬁﬁ.
oo kR A FEF (Reuters) » #7B~ {8 2
21 (Bloomberg) 2 & ¥ - FEp :% 5

7&\

4 (Refinitiv) » #72~1 Em - FEP R

=23
-ﬁ ’ Jl}&/’%]lﬁxﬁl%

iﬁ—“iﬂ%%%
s izy N

J%ﬂéﬁ ’%’;’i—f& BEE N .

- ¥ EFEPEERR QR E g
AL REE S S 2 A e fE KT 9y 2. 8
B2 e BRI S at S

QP ms sy VERFER TS -
peEARPERT = gwi o kB d ¥R
SEm o RAEdRY el (Bloomberg) R o
+ (Refinitiv) ~ #1& ¥ 22ty t&ﬁ B i
4 (Bloomberg) » #72~ it (Reuters) » #7818 2_
Brohmd g2 gy -y EPBE R
R et E o L i E g
P LR Ha T S o R
FREOFLY T2 FEPEERRE

REEREEUKL=EEE - REGRHEOBERAEAREERR - REXQTELEEER - AEFEH -
43 of 52




# PGIM =t

B3 5

i %

Birw i

B e

PAA S NP E 2L .

g

AR

Bl 02 B i 2 S
(3)*5?!? N VAT
pYEANRERFT S
CELR O RARD BRG
it(Reuters) - #)1%
(Bloomberg) & &
E R TP
(AL RN
L
R A
ﬁ#%gmg,ﬁuﬁ

<7 2g

t

F= iR | R FZ | R
$2 | ARAEFADPREIT LI $o0 | AALTAY PREE LA R & BB A
O KRR B L0 £ % R aTd g Y 5ok | (Reuters) 7t
Mo s EpARETAME Mo sEpahsFage | L PRRFH
SE 2 LR K $u2 gy g pa | ROV TS
PR ARt H aﬁ%ﬁ?aiﬁﬁéﬁ'&%ﬂgéﬁo
(Refinitiv) #7 4 =3+ 5 p & (Reuters) ## 3+ 5 p o —
—ﬁ%ﬂpz4ﬁﬁif FEPEZMRHE L L
o iz T Sk g0 e B %% ﬁ%*%ﬂ“ﬁﬁéiﬁz
$:ﬁ%?%9 R - ¢ AR EpH-FEp &
AR S £ 4 AR R HE & AT
ﬁ%iﬁ7k§V3#§é FWR2 i e EE L ATE
FrAd R dod AR R Mo dov AR S
VLI S el PN F2 2533 % 230
TiELE A EE P T RS b P EE PR
o Rl E R B - Y Pl Epo- §%pP &
PEARERFT I gL ARFERFT T gL o gL
Bz a2 BT BT 49i@”ﬁﬁﬁﬁﬁm%
e B2 % £ ¥ATE R X 2 FEEATER L Y
BE LA R AL RS SATER e A EEE

RIBEREBUEZEEE - REERESABEAEARBIEL -

KRERQTEXEER -

FEER -

44 of 52




o
.

PGIM ¢

i =& Birisix % =& By g WP
B B W R e
A h a2t REF2Z® R R
Ao BRI R AT 2 Hw g AR L
%r_"ﬁ;zgo LM
WO E LR AR At WO R L2 AP doyt
Eflﬂéik@' “% EB-&&B~@ﬁJ§ﬁ
(Refinitiv) #r 4% # 2 o — F (Reuters) 73 -2 0 — F ¥
é,x,_B of Ham ok E‘J."l_;; pook B dopk Eljuﬁxéa__
i—*r(Reflnltlv) AT TR B 1T 2 (Reuters) #73% i #3172 fo ¥
RS A S T L P ek LB/ deivom E B
(= E‘J A oo R o F T R
(Bloomberg) #1 #% = ¥ & & (Bloomberg) #1 # & * & &
Tz m - FEP kR FERELH - FEp ihw
A SN LT B ENE RSN CS S A
F=Lt-iF (dwz 4 Fz - | Hwz 2 d
5= FrLAEYS e iEy - 0 (F73#) fe & &3¢ ¢ 110
EHPNE Y 5 () E T2 FrRE W 297 9gp ,4_—’_";‘:
PR iERF (2R T O
F A2 T 0 2 Pk 1100350763 %L
A S 2. BN @ *\”']
AEESKT
7= ﬂ#*f¢
(--) PGIMEA G * BT A &
= BITidiE < = BirHiE Hp
FleiE ErRAAERFTREZIEZT | $1eiF B rRAERFTEREZAF
HEXMF S L2 AR EEXWHFSLELAR
2§ F 2
5 - 7 AAEERFTERTE G ¥ - I8 AEFETRREFF fed 111 & 1 7
FZ A | X EEFTAERTE “@‘P‘L‘ = Ax Ha‘xﬁrﬁﬂinpiamﬁéﬁ 28 p £ pHEPLT
Frp | ZREHFFARLEIALEE | Fur P PELEAAEETAYE | 5 11003656981
FTAREZFAZZL A ZEAZZL o AL ERE L ST 3

RiBfEREELI

K2EE - REGREESOBERAERRBIZER -

KRERQTEXEER -

FEER -

45 of 52




# PGIM |

i =x 133718 i i = LR o
ikﬁlﬁl#?f*pif%%’ﬂ%é? 2 EE S pEEREYT | KEFE ) - @
Fiz LA kAL EAFORIMLEFMTA | B TART
FUMFARTEE B &2 RFLEIREREME | SRS e
B F o TP 6] TR T B g
D Sl PR BEEd F A A
FApAZ B OPNEEGEE ERRINNE S-S - Y
Fek o MR E BTG AU S R A Vi
U] TR AT et LA
EXS LR ¥ FAECRTREL G
FELGTEERE L £ ERPEEF 4RI
e EENR R = = N
)
- b'L'rfﬁr?E FEaGE pn| -0 | ) TREFE Rt | fs 1lE 1
A | dpl Eﬁé\zi'fﬂjaé‘&’ ¥z FEEAETAEE S AA |28 P £ ENF
¥ A ff; FERgTEL | ¥ 3 v EE S 2§ | § 11003656981
f% o edcF]g B2 4 24P %’fz&rﬂ}ifﬁgzz?é\;#ﬁrﬁ Ao ST
MRz e TR TR B AT TRREGRE 2 | KEFE - @
J 2R AR REPE A RE s TapF
(17 %%) (17 5%) FEHEE e
BAE [ RFRE- RIS B | HFRE- ALY | R BRESKTE
FLog | PRHREZ B FEAR| FE - | PRERE2Z Bl 2R | AL F RS
IV B A NS W R M2 F A2 | $10EY 18 %
= il 10 4z %
PN R
SR e
FAE | ERDFEE2 A BN | SR F T2 A RBEEIRT R
R N ﬁ’ﬂp’t?“%ﬂb—:ﬁw&% PR | EORFTR - SRERE | A £
Bl A E ARG RS 2 Ml 2 AR KA | % 100 % 18 %
2,

o
A

/;Q, v O

Z . i
Vv o S§
W

’ﬁ

{

-

%

I

o

s

(\x.

-

3

(\x

I

=t S

¥
4
;‘w
&

S

“_

-

L
AT

2
o

PO AR EEFAGELZFE o H O rAERTAGELFE

] ARERTFT2ZHMRF B HE %= 5 ARERFTZNRG BE | L SRS A
b3 | X FIRFARK kA4 % - 3 X, FpEL R AL 0 e+ 4 4 | (Reuters) Tk

REEREEUKL=EEE - REGRHEOBERAEAREERR - REXQTELEEER - AEFEH -
46 of 52




# PGIM |

= BT g e g 2T iE 2 oy
TR BRI R D EFAG GG FER | AL L bR
J‘gqi(‘é"'-}ﬁ P ) A S ;J__’;g: 5 ;J-_’g_': El) » TR 7 (REfmIUV)?; ;
B

BE S
1LF3 & P @
HRE BB
(8)fE#E ~ |G #E
MR p Y EARPERT
L - ghwoo B d B _Fﬁ
(Refinitiv) -
(Bloomberg) £ 22
[ETT %ﬂ»;a
MARE R REL R
F2wm- FEP
?§’¥ﬁﬁ—%%aﬁ
S - RN PEE. S UL (S
nf%fé'ﬁ' ‘Pt b
HaR L Bl R N
s EF PR o hrodE
2w HEE R
‘Aﬂﬁ@ﬁ¢q
;‘%~ﬂi§—l%$§,ﬂ/z};ﬁﬁ2\
T ngmaP
*rfﬁ'ﬁf-ﬁ’???f*?%iﬁ R
b B E i
> F %ﬁ‘«p‘ °
2.?%5},; Dzt E op ¢ oEs
PERY T L - B s B
B ¥ £ (Refinitiv) ~ ## 7
;%(Bloomberg) ) mrywu
?iﬂk %%a
) 4‘3—‘}?—; B %A
"‘I%vl{7 i mﬁ—g’
- m - g E POl E R
v P & ﬁ"»{ﬁ,\fg B

¥ = YR T R

i

P
3

A

wz

ke %}t ‘+\4= 5% ‘“L

HE R
(B) s~ KGR
uﬂﬁpﬂgiwﬁﬂT
£ Bw oo kA BEA
(Reuters) -~
(Bloomberg) » #7
TR %
W B2 w - fé‘#:
e Fi %

’i{.pé'%’]‘éﬁ al «"lf’sﬁ'i
fedi it 5 o
T g Lﬁp‘;ﬁ&lﬁy ig”"i"
Lo 8% BRI o 4odF

ﬂ?ﬁx%

‘E\

N

m
FmF HES R
A RAR B SRR
FongnRaPEFle
W B ERfLgmas
THER /B2 ST
bl
2.4 &M PRG R Uy

(Reuters) - mtéﬁem
(Bloomberg) » #7B~ ¥ 2_
— k~L _Jql_‘ B PIIAp'_‘ ]%

gh‘ﬂ

’ 4‘:-:J—_?L-:J—a 2 -

%

#‘ J—K?JPII‘L? 'uﬁ"g_
FRT - ¥ ED YR
7

f

i

W’L

) ‘Jm)—?«'!ﬁxw Five

Fo 2P B &R

ZiﬁﬁleQ
P 1P kYRR
% 1100363392

R ol I
R A
];E‘;y\gn,%-r N
Fariv g
ZET R £ ¥
—ﬁ’%'aw

l% j\/}%l

RiBfEREELI

.
REE

B - REERESEEEAEERBEER

 REERATEEREA - FEERA -

47 of 52




@ PGIM ¢

%

@ 71 18 1%

i %

i3 3TE 02

%%iﬂ@£~&@g
AN SR

N

B o dodE g 2
TE A ?@g;;%:
A o 8T

x

™

BEES TR

-~

THRE o g

bo

Hijpr & ¥4

N g e R[N T m Ak
SO SE B E PN [RE g (v
Cﬁ.
{w
-
&
)
e
1,‘

D Ty R % R e
o)

W

)
R
=
N

o
©

%

=

b
[Eg
Wa
o
[

e
-

i A A
E?%&T—I:%!’—."T'J )

L T
).3
» = |-

P
|

o

(Refinitiv)

?”+@é%%ﬁ%¢;

B2 BT T RS

B LR L E T

N F u%fr,;% o3 aulﬁx‘%

T4

JodE gt E A m

FHAR g T

S ISR

-
ﬁ
ok

nhEp Y E

B

EE P rh 2L
BiTEE s & o -é(r'# kS
R B S
%’ﬁ%@ﬂﬁm@&
i -

s
E sl A

l% ﬁ& 2 1%’}:)‘,5-’4\1;,

|55
-k
\_
o
pant
=)
|
wx
\TH%
pant
=
&

-_
N
=4
E o
ED
o
&
a5
Uy
.
{w

a)fT {\.

1% =
8

&

¥§zg$@
SN ELIPS
b &Ly
?@iﬁﬁﬁ

Y
D 1S
S TH‘

W

b
>
E)

N

o

p

@V‘wmr¥mﬁ@mz;gﬁL

-
M

°

’

T
Y

T

o

T I . W [ W Rt

CORW s
R

A
b
|

!

: B OE
ﬂgaavﬁ%axﬁ

W
o= s e (Y
o R

o B ER R

e

PBode
ko

S
ol

EiN
\ |

bo
M

|\
- ¥
_W
=

ST

e

FR2ZFEESRE  FRT

—%%Bﬁ:]—g—ﬂ ’E'Jvuﬁx

%ﬁ'i"/g lf_;ig o 4rdF F 2

ELIE U ARt
ﬁ’ﬁﬁﬁﬂﬁﬁ ;B 17
4

EURE 1A ‘r’/ifﬁ_’ﬁ‘ SVET]
R d 2 EETE L
%%ﬁﬂ@ﬁi#éag
AEH o R EITE o
N2 EEFEZ
A BT P &
g > g EAR
PR TS - 8w o kB
¥, 7 21 (Bloomberg) ~ &
% 4+ (Reuters) » #7B~18 %
BETERAS FHEL
P A2 - R ok
R LE S, Fan - P
Plcf g - Al EET
NI EE BRSNS

REEREEUKL=EEE - REGRHEOBERAEAREERR - REXQTELEEER - AEFEH -
48 of 52



dF BT n
(Bloomberg) &t § ¥
(Refinitiv) » #73~ 18 2
FEME S &
o OHzow - %’

ﬁ%i.%-ﬁangLéjp v
EARPFRFTE - o8
oo &5 j-_%jﬁ‘ #f
(Bloomberg) ~ §& ¥ ¥

(Refinitiv) & 2 % %
R Rl CESL TR - 1
Pleffa® 5wa
¥R lRER R
“}5" & B BT i
[SOURLE

s '{'%’L7 o

(@ﬂk DAY RS

2 B 8 T i 2 8P
SR S A

3 RWPEFERFT -
%ﬁ,&ﬁa%ﬁﬁm
(Bloomberg) =t g ¥ ¥
QEEMul’wE%ﬂz

i ¥ B F oan

(Bloomberg) ~ ® % ¥+ ¢

54 (Reuters) » #7218

'*—%iﬂkﬁ$ﬁﬁ
P

¥ E Pk

%”Fé—', s Pk B ERAT R
ERR - FReg 2

Fn|g<ljn7 o

Pﬂ—”*gfﬁgﬁrﬁ"
T REREE N

—%Jalj“"' B\:‘ég—a\@{]
PERFT X - 8B (kB
iy # TR

RS Fmw-
"3 ¥0p ”]"Cﬁué'%’féﬁ il
H&W%ﬁ§¥ﬁ§

EEHE S S E
L ¥ . EVESS I LY
PR T = - BLan o ik
B od ¥ £ F R
(Bloomberg)~ % % $+
& L4 4+ (Reuters) » #7

k&iﬁ]”‘{ﬁl%’}‘éﬂ
.;gu&ﬁk¢¢
%1%—“’5’?71%1“@&

S EEPREGR gz o
FRIEEREBEIUEZEEE - REERESABEATARBIER  KEXQTIEXAETR - F5ERA -




# PGIM =t

% = BITis iz % = Bira g o
BB R EGE (2 b dp b E AR
RApA o FET - FF 2 AR e fE 57 T M 2. B
Pl g Rl RS 2 B N
RSN S | PR RS
?iﬁf‘%?@flp\i&ﬁ B kA B TR
KESEF EHAEL (Bloomberg) &t g i% 4+

;%‘*'EF b2 s Lr#x%%@t (Reuters) > #78~% 2_

MR AR 4 - FEPRERRG
B E LA ERE BB 2 E R
2 - 2P FEH FENEF £
Pt Ep 2 R BERAE R BT
sl - Y Ep 2 BB B R
CEAETAGE RES P24 4
@)@ty FEeF e AL H
peEARBFERT R
g kAEd BIE VIR IR I LA A R4
(Refinitiv) ~ #5# 7 3 iR EREL
(Bloomberg) - #75~ 18 % - AP FE YR
e P2 B E R TEPZRBEHRG
REFEPFDP L Boxni-FHEpd
,}%;—ri;&;—m;}ggvbb Z’%f?é_l%@_o
HFIeD T2 " Q) it ms gty
S B LA LA S pYEAREBERFT =
AP E e ZBEE o kA Y SR
5. %4&% ."J?E'i pe (Reuters) ~ #; # 7 3
ARPEFERFT L B ik A (Bloomberg)» #73~ {8 %
d # OB F R b 2 B ow
(Bloomberg) ~ B ¥ # PP EpE P &
(Refinitiv) #1 B~ {8 % 22} S HEp L
BT g - WENES QD T2 h "
BRIV FEIFY FEoENRELIA
¥ T2 BT R Pl
FNE A A 6. %8 8w Ut Ep P E
LR R H - R L AR T S g kA

REEREBRIKESE - REGRESHEEAEARKES  AEEXQIELEREAEM - LHEH -
50 of 52




# PGIM |

=

i %

379 iF ¢

d .E/ TEE F‘ﬁ #l
(Bloomberg) ~ i % A+
(Reuters) *7 B~ 18 %27 1§ %
HLrj SH - L LE
TEBSESREFEF

}* SES ULt A
Lot 2 g
’& AR GHE - WL A

~

14
%2 —*FJJ RV AN S
FHE BB E S

22D - bR

\

Vﬂ)_ﬂ

fz gﬁx T
Fz L | R sz A

o0 | AAAETAL MERRERY L Fod | ARAETALMRBRITL (R L B B A
P N RN EE O Yo A R Ko grd gk s 5| (Reuters) ALk
AH EDAEETAY A pEp AL EFAY |l PR RIH
e S T B g g ok aapa) s g g | (REMNOVT G
HiziE#ks AR5 Ep Hizid#ky AR 5P HoERE A

- Y Ep RS EE - FED RS

(Refinitiv) #777 & # & ¢k i (Reuters) #777 & H i ¢k % 4t

WE sz e mF Y ey ;$7k§%?%£% &

i & AR EPEHED i A RIEpPEED-

- Y Ep EAF RS ?igﬂgawﬂ%a%ﬁ

BHE RITL R e B hgard o e ws

FHE LA HY BN BELAAN S 0P FAR

LR R R S I R T

BLLrIEAEAaaEE ] (123t maspf

ol mapE > BliRHE P ﬁ%mﬁ’mw? P -

- FEPYEARERT S FHEP?P FAREEFT S

v 8.3 w8 o2 B ,«F;LE“,«F:_’LA\iFE'?“LrE‘Tﬂ

@ hoBiTe B2 % £ iTd &ﬁﬁm%ii%%%i“

R SO o SR el LA R A4

EE R Mg %?%ﬁﬂwﬁiévﬁw

REEREBRULEZEE - RECGRESABRATARKERR - REXQTELEEAEN - F5ER -

51 of 52




# PGIM |

% = 33718 % i = Bd i E
i léi’ﬁiéiﬁiii%ﬁﬁf’a“ WEHEE TP REF 2
2k He kg weis ko Hm kg w gk
EEEE N A SE A F -
%i%ﬁg’ﬁr‘:‘iuﬂdﬂ/z‘}" i%ﬁﬁ’&r‘:‘igﬂﬁ.éﬁk?ﬁ'
B ¥ 4 (Refinitiv) #7 #& & B 1% A (Reuters) #1 # & 2
z b pEE > Pl S B B S opE o PR E AR
(Refinitiv) #7 #% & & 1T 2. o (Reuters) #73& & 1T 2. o —
- FEPRERESF GRS e FTEPRERS GRS ol
m R PR BlE R HEEBEREE S PIUEE TR
L (Bloomberg) # $& # I i (Bloomberg) #7 #& i ¥ & A
BeBE2 w- ¥ ¥p gk FERE2Z - FEP "
BB IT2 e S 5L F oy hiT2 ey i o
FzLl-fF |z 2 P21l |z 02
5 -1 FAAENE L ify - 17 (F73#) fe & &3¢ ¢ 110
B | F(2)F TR AR A #9797 9p 43
X iEREY(Z)FRITH wOROF %
TR FE 0 R B 1100350763 %
A 2 Bt s
AEFRFSKFTR
R
id NIRRT 4 @?;Jﬁ] p2017& B e %L 50 ?a’”ﬂ] R PGIM > 55— g A) %0 BT
Sk g eqEd TR RS TPGIMIER T | e

REEREEUKL=EEE - REGRHEOBERAEAREERR - REXQTELEEER - AEFEH -
52 of 52




	111UL05186_17162753189_di
	111UL05186_1_17162753189
	111UL05186_2_17162753189

