Pakl AR EEERDEBRT K1085.91E
B A E G iT R R

T35 1 (02)8723-6888

@ + 28 iE 1 SIMTWCQ@schroders. com

£ K ERFAB L AEERGFRGF AP 4L 2P

Fep ¢ FARII2E9Y 14p

Fe 3B W RAEST $1120000157%

i§ Vvlj . 5&'&3’ (=

BEZEREENERP T

i (D& E e s ()8 &4 2P 0% L 4o (0000157 % # - _& &1 p
df ~ 0000157 %t = s & & 2 7 %k dd i, pdf)

"

a 3iﬁ%i?5ﬁ@ﬂirﬁ&ﬁﬁﬁ%ﬁﬁﬂ—§W%%
IRCGET SR 2 TR T REIER-3URS ¢ U3
Tﬁriﬁﬁj)ﬁ»%ﬁﬁﬁﬁiﬁ’ EHS 0 S
LR

B

- NRBEBEMALELSPHE T ARA LR TR (T R) 2023
11#8p (TE&@A»p | )42l » A5 &F € AR
mEE %482 TSchroder International Selection Fu
nd — Global Sustainable Value, (T# "H 34 £ |

) A e PABU SRR A 2 ¢ A L

CALHALEABMTA IR & & KT 511201416

29503 e (G IE - )

SN EEAp T ARERITEFHRFT AL ZFRT

Wi s 55/ e dpzapY frzg o p 20238102 10p (d

“%$ %Biéﬂié&’ﬁ%\?i%ﬁ%i%$ﬁ)

B S W 2 VP 2023#10% 31
w~%$££%$$?4ﬁ%%€ﬁiﬁﬂéﬁﬁ kB WAl

Iy




A s A

N2

—_

L

PR ER

Q

&

je g Rty AjeRird s NP ey B R

AR 8 o PR LA A A A A - S B B R
@ - & g s Bt X B R G eB e  TEE a R
o= d= g ﬁ@%ﬁﬁ%m web R R A ! TN SRS M= JP@,JP,A e
= T Y oo S B 2 M e T P e a4 B e B o R
B~ VAN~ % SRRV L N A G T S N R -GN NS~ L S
~ 4 =) o I T R 0B M& \aw ﬁ TR ”,& ] 4 VLB T R T o &
fme 4] o mgwwwﬁbﬂqwa %&P‘&%%&Ehﬁﬂm&\w&%a ,@,ﬁ\a

Fo ¥ oL e e Ml el A T e o o A e
m.;.%, /._m .mmiy@“‘ ML VL JH/JB///__H A RSN V.A « mﬁ M 3k » - m,\ Mo o e e < T m,\ g
N S SLRY w e wn @ RO BN AT T oy R AR N E
L P B R B 4G S S e G
s \ T P B niEh o PF R e ® S 2T
o A BB A ok W B e e a4 e

Rc ‘
S ok T 4w e okl S A R
- P R e G A A R R SRR -,
* Towl i ol R ok ot gk o BT e s
Myw _
i
L
'

£ X, S
L1
7
i
>
7

, s BE R el A o e v &
CLp B 2fenskeafdecy B | Fadel sk
R R M ﬁw@%m&ﬂﬁ for R e~ T
s_u,,ﬂ, 3
(g ’

la &Y

M B B4l & B m i @8 a5, & o W r &g &8 <

A owkoBR L % ok A %545)%. Iy %u/ B AN T X o §

PE iR e ot RN s L A& e
ul Fu o P S P S RO (A (R SR U ST AN (T
A0 Ay ) R RS A s T A A R VL e A0 B Y
R~ s BEMY LY e PR e Ps T
ERN I A (4 u«itﬂﬁ 20 R e T R e e 4B R éﬂjﬂ/mwm/ e b M
LB T N A ek s BT A e e T o el
ok & T m g ok N R e B R R e s R Ry

WP E A4

—r
=
2
%
3
7

THAL
(* ®
k2 3%
5 R H

PN
7
E:1
=4
i
Y T2
f

. N B4 @ oyl w4 T ovn 2 W e e o« Rl T B & g
& K %m AL - 2 o= s WY MRy s Benltoan el o o o &
L4 w4 K = b R s = BT sk BB v e BT o o A o
_ % T B » 2ol A4ndil e shki @ 2 KK =~ ?Mm\% =
* voes W hr WM BT ARl TR e e o e T ) B A e 3 SR
MMW \mﬁu\ .mmmwy B ,:m" ‘mmwh\é Mﬁ w‘T\/pqin/JB)\/m N .m.m\., JB/W.JB/%W%. 7w %&‘ 24~ ¥ m;n..» g m,\ LR Eh @mvnlw
, P i M M N R L LN A N I M S T I N L
\_; ; JA_ JA_
- =




i

[ R
EREFFRLARE

ok D 22041 F7 A B %F#ﬁ% ®RRA R E26CTHLL
8

KPEA D E 2 B

& 02- 27747428

@y :02-87734154

P RRAESHFTEERF NP (REAAMLESDL

¢ i’“?\l}?]ll%i?” 17p
BT 5 11201416295¢

—E 13 %

AR RRIER A ERY L

Rp CEFE2 G2 TRkl s i —®

M3 Z | (Schroder International Selection Fund -

[ny
-
%
I

European Sustainable Value) # & » A5~ € ¥ 3% &
mEBRZ 482 TSchroder International Selection F
und - Global Sustainable Value | ¥ 1 A RN Z & %
He-% FLEM THFREAPEAHL FLE

%2 X
CRE R
FYFE &
i W
]1’]—-:
ERE

i

RIpE S P1I2E67 260 %5 B0 % 112000010755 50 2
112& 72 5p 48 & FARPEE o
ﬁzﬁﬁfﬁé§$g‘ﬁéxmﬁﬁ&@%i’%iﬁ
FLPAIPPMED AT LT @ﬁe?‘] & 2 Cwww. fundcl
ear. com. tw) yFE =4 o

& #3452 "Schroder International Selection Fund
- Global Sustainable Value ; A5+ ¢ P e ®p F &
ﬂﬁ%’%@r*%ﬁ&ﬁé¢<ﬂ B R | R
TARoH 2 FFA B Aot 2 B LmPP F

——



)

G)”ﬁ¥%ﬁ%*%ﬁﬁ%i&rﬁ&ﬁ%ﬁ%ﬁﬁﬂ—

(=

(=

TR E | w R gERF A 0 % [ Schroder Internati
onal Selection Fund - Global Sustainable Value |
ARG REPoAVREPN TR HE

VEA 2w & otz R T AT A £ k)
BORE ) T GRAT A 0 IR AR 2

) "'Schroder International Selection Fund - Global
s A lﬂﬂs"mp\ =5

£ FR e

Sustainable Value ; ** 3 A € +2/8 @

A FRAH B2
~%&%%i%%%ﬁ%?%

v
= °

H‘:'fésj‘ﬁ?r"z’:i:ﬁ’ rai ’ F



Schroders

i B IR IR B S R 5

AT A AT IR A ]

5, rue Hohenhof, L-1736 Senningerberg
Grand Duchy of Luxembourg

TE3E: +352 341 342 202
3: +352 341 342 342

A ERSRIBEATRNBRRENEZPINEZFRE - EFHEEREASE » XEMAE R REA]
EREMERHA BT > FLLRRABE -

2023 9H 14 H
RERRR

HRERXEESRY (TARE ) — HREZE(ESTE | HREEREKESRY BN KEESERE)S
HEXRLEZRERBANSERINE 2 Schroder International Selection Fund — Global Sustainable

Value

HPRELLEANG » MEEIRKE SRS —BUNIRE CERES) ) #it2023F 11888 ( "4%H1 )
&MHZE Schroder International Selection Fund — Global Sustainable Value ( TZ@&E£1) (&
1) o HEEESMREFWEIFERSNREEERD  URBEETHBIESHNIRAERG

ARAENNRE

HARERFEESEARUNRES #H KRBT - HFIEEMERSNRREIRENEREGH - &
F2023F7RE  HREAZEENEENA 717 BEET > MEERENBERAEENEENS24.8
BEXET - AHAESEENEERERK » BRfEEFEESEARENRKRERERES

HREEMFEESRERNINE=IAENRMIFERRBIBIEENERER - HRESNEFEEESN
BMERBEZSBMNBEIEIE CHRESAMSCIEurope (Net TR) index ; 74&E % MSCIWorld (Net TR)
index) 1T > WEAR BRILEBISIE (HMESE% MSCI Europe Value (Net TR) index ; ZEEEEA
MSCI World Value (Net TR) index) #E1TLEE o JHREEEINEUVNAE > MEERSNEFTNEIKATE ©

HEEEMFEESIAE (KETRIEEIRA) (SFDR) % 8 (RS RAMVIRIEM /T E15H= -

HEEESHAFEESRRBEREBRKESRY ( A28 ) MIIERS 5 HREAHIFRPERTE
MRS & mig R ERRIFEMIEL ZRE ©

www.schroders.com
R.C.S. Luxembourg - B. 8202
For your security telephone conversations may be recorded



% 2H, 105

REBRKRBERLER

HEREERFEATHKREEBRERAEINHNESEUBBRENRENASNREMRERRES > 8K
F=FELFHRTIFERRREERERNESER > MEEESREUBBRENER AT RIREM
RIERMES  SREZFEAFHRNRERRREHBEEERENESNER  HARSRFEREITA
AREBERERESYMEESENESMERIETLR - BNHRESNREBR I RARKERFEH -
BEEEASTTERRERTE B KRANPE H AR > TrlEHEBERABBEERRIMREIR A ZENRENE
EHRIRRE - RERPEARK -

BB « AR FEREERENLER

FRESNHRESHREZRRISE (SR) 194% 5 # - FEESMHRESH R T2 EMEHE
Lo

MR EH - FEET R/ ARSI EL R EE -
HARENERGHEABT ) FEESAET
BERHAEERINEHEFBESRPNTEREER > F2RARBIMER
HABRENRREMERER THESHMEKERBERNEEREEEE (AMC) -

BREFEESHNEEMRZIER (0GCs ) BEIHRESE o M » RFIEERIHAERESNEFREESN
BHEERTAMEATSRE ARTBENRREE o

TERBEHBEERFEESZRINEEREEEEREEMERAXLEE o (TREFIRSEZMZRA)



% 3H, 108

&1 HRES FEES
FEREEEE | KEMMHR FEREEHYE | SFMATHR

A RTE Bio 1.50% 1.84% 1.50%2 1.93%?3
A BLR Byt 1.50% 1.84% 1.50%2 1.93%?3
ABLR EIuEky 1.50% 1.87% 1.50%2 1.90%3
Al BiE Boo 1.50% 2.35% 1.50%?2 2.38%3
Al RE RITEE 1.50% 2.38% 1.50% 2.35%
Al LS Bt 1.50% 2.35% 1.50%?2 2.38%3
AL R EIT#k 1.50% 2.38% 1.50%2 2.35%3
C & Bun 0.75% 1.05% 0.75%?2 1.08%?3
CHE2 Bt 0.75% 1.05% 0.75%? 1.08%?3

BtHEl  HREEREEEFEASRBESTTXERERFMEBEEFENEE
FRASHREASRREEREERETRIMGE » MERLEHCHRESWIINRSETERE
o B BR[O A 32 57 L s P B A5 S5 4

RSB IRHENEERTESS - FRESHNXZEBULERBATETEETFSKE (FBKRE) £
S8R EAERRFRIE(HSBC FB)NXZIETREXZ BT - BiE « BONERHARRZ8%E=
BIEEA - BRHBEEERFEESNIRREERER (BERHEE) AIRNABNBHIMER o

KREEEA
EEHBNERRBEREEZEENK -

BAREFEANZZERIASRASHMEEAEES) > 3782 Schroder Investment Management Limited °

LESHEUSEAEN - U2REKFEEEERT - KEMMZIEEEE WER) SEER - REBHER RETEEATHMITR
B BEESERE - RENERARENSE - cHEEREESPERREESNEBRERAMITHAAE - KEMHZEEEE 2022 F 12
B308-

2RI E A Z RIS - LRI G 6 -

BMAETHENHST  ERREREESHRI ZHEEERZERERRFHA -



% 4H, 105

AHHHERA KRR

HRESTERBHENTBERARKREENRINE - SHELEWER > 81542 BRKITHRER © &
HAATMEEAT Schroder Investment Management (Europe) S.A. ( TBEBAT ) &if-o

B 2023 £ 9 A 14 Bt > BERMAREEFTN S FRESRBESNTMREBRTSME » JES
HATNE 2 BEISEIERIERER - SEHARSHIRFRLE  HRESRBERERENAT
AEREEFE - IWHARSEIIRBIDFRA » MISREEFERMR AT o IHREENIMEHN R
B HIA RFEREARRAEFB LTI AR S AN E - TEE D #ISLEME -

HEREEEREZ BER BRI S MATA S 23 [EER - 24T ° ZFX5MATARRAEK » HHAE
THRRAEBNEATE - BESRANHEARNER > F2RARMRAPERE 2.4 & THHEFEEEE)

ARERBAZ A www.schroders.lu BIE o

TR « BSHRANEERERSHIERR

REMB » HREZHNFEERBSBEFRES - FANNESTRERIRMIIRR @ HIREEEEFN
AR EFEESHEERRANNRG - SHRRIEARABE LN B HREASERMRNNEEFERF
BESHERRINEEFEIVGEEITERZANLERATEL - #ARRNSREEERFRSTE > B
RREFEESPERSHNROBENSELEZATHREETRAENROBERR -

EEHFRHREEZROBANEAESRA - #RAHIEERRESKFEEGENAED » MESH
BIWAGTREESERIFEBENET - ZFRESTERELEMARRSHESMAELRNEAEEINIA
BERMA[RE- -

TR AFEESPRCBNTHREEFRFAEERERAINKRE - ARERIESNRIREHER
BESM— BRI TERE - J2RNENENNER TRAERRRINEREZHE

AR T D], B HER

MEESBEEMNBESEFEEASHNRG - CE#ENE 2023410 A 31 HXXZH (BEEHER) TF
56 (BHBKRE) XZE8LERENEMNEROCTEHRESNFRIR CBRERAAFTHMFES -

ESIRIT(RFAIR) RIZRARMRASHER BN TERERL SEINES - BETRERAREITRAE
g~ REBIRTHAUAEKEIETRIRRZZER - EMAERNEMRZZ B IERETAJER I Lt
RrfE  EILFERZERIEAMT - UIEREAERTE 2023 4 10 A 31 HTF 5 K (FE8KHE) XZ81E
Ry AN E S IRTT o


http://www.schroders./

% 5H, 10K

2023 F 98 14 AR ZH L% > BABIEZIREARBREACHRES - AT8% BHESEH ERHS T
BRI ERHHER BN  BEREASHRESHWRER SR (SETHHHS T8I RALREZH)
72023 F 10 B 10 BRZELLFB T 5 B5a1 (F8ERE) SEEN o

BIESIRT

BHEFNRD BN/ TS HA BRI SRR A I EER EENRBNRR o At > BHfIZRESKE
YWFEEALHEHER o

Heth &

BPIZZRRAEFEESHMBREABTNAXAG( "KID ) > B A RAIRFIEEHMAHIRBREAE
AN R ABEREAE B 7E www.schroders.lu B - BREASHHNB RS RIZEEE B R E » I
HAREREATRRERN - HIZEEEHEEBRKREFEES - NITBETNREXNEEELER - A&
MR EREHNERIREALR © (02) 87236888 &

EEg

SERY



% 6H, 10K

LRE=3

FERFMHRE

TERAHBREESRFEESHNEIERFELR - MEESVISETATNFEE -

(TREFITREEZEMZRS » U TPEXFUNEP R ARRBERER » AU PR AHRAZE
RBAZE)
HRER : FEES
HBEIRIKEERY - BN S (FR2#8 - | Schroder International Selection Fund
HREREEERY - BN EEERE) | - Global Sustainable Value
BEBERBCR BEBE REARAESZARABBRENRTA

TEEZERABERENTARERKE
AR EMIREZBUNA B BB B
MRS A= EAFHRINRERR
1R HL8iE MSCI Europe (Net TR) Index B9
BARIEME -

BEKIE NRKESIREZ 2IKATINR
ZMRENERES » E=FHEFEHAMNMR
B A %R B IBMSCI World (Net TR)
indexBVEAIG(E ©

REBER
FEERTIHERAEV=D0Z_MNEE
REREUNAB]HIREMAREAERES

FESEINARET MEE Faepa
8 c BABEEFMRET - RERKWAZE
EIREHAEE - U EEEARAR
IS REAYEESS o

RIGEKIE AN ERE > KXES2KE
YD EEREEFTEF MSCI Europe (Net
TR) Index - BRAEIRIL BIRFIEANKRE
w2 FEARERRE o

rEESFEEEBERENBAFAESNE
TKEMAERIBE ) RAFIREIZETFE
B EEXEAETAEE > FR
http://www.schroders.com/en/lu/privat

e-investor/gfc °
RESREMKE SR ANTEZE
BEERFATKREBEERNAT (GHEA
HESH6E—/) o

BREBER
FEESRIHEEBEV=DZ_NEE
RER 2R AT MR EMNREERES

FESRBLREERERE  SRKRE
RERELEADAEENERAEER S
=’ PBREREGARZIREHRS -
REESEANTERG > ZEEZKE
MR BEREAEIST =7 MSCI World (Net TR)
index - ERABHRILBEFAEANKER
12 FEERERRE o
AEETFTEEERENBEXTESHE
X EMERIRE) FRAFIREZEFE
B EEXNBLTAEER > FR
http://www.schroders.com/en/lu/privat

e-investor/gfc o

FEESRENKKREEE AT SRE >
BARFAENAEBHHINE (GFEA
BEHe—6) o
FESARENKRECEADBBRNGE
HWEHEERN (BERZ=F) EHK
BERMUEHIAT)

TENABTHIN RFRASE ©




% 7H, 108

FESARENKRECEADBFNGIE
HWEREEERN (BERZ=F) HEHX
BERMENAT

KEKEATRAISEEAREEFARFANAE
EFO o MERRKEMEERRRELE
5t o BRI ELE AHKE TR
% UWRHBEABZRESNFE  F2RA
B  www.schroders.com/en/lu/private-
investor/strategic-

capabilities/sustainability/disclosures °

TEENAURES =D —EEEEIMH
ERENRHMES (BREHEMEER
A S ER-ME S TEREE - RER
T BREIREEHISZRE » MIFA
RE (BARDIME | FREZRE) o

FEEAARERRNER Y ERAA

KEKE AT SRR SFARFENAE
FE o MERRKEUMERKELE
5¢ o BRIRERLE ABKEFTIREAI MY
% UREBEABZREHNFHE > A2RA
B www.schroders.com/en/lu/private-
investor/strategic-

capabilities/sustainability/disclosures °

FESHERENTE B REFE H
I BRI ES 10%NEE (WFEHE
®) > HEIEE (PINEss REE)
KHEBERFBERERBIRKRRZFR
BISEAREME ERRIRT » REFPE A K

FEESNARES =D —EEEEIMH
ERENRHMES (BEHEMEER
A CER-ME - TEHEE  RER
T AREIREETISZRE  IFA
He (BARZIME | FIEZRE) o

TMERTEMTIA -
AEDH AREREREAR ERARE
TMERTEMTA -

TEEMNXRFRREBIRIERE > BB
iBMSCI Europe (Net TR) Index & £MSCI
Europe Value (Net TR) Index fEELE: ° 75
B e EHETRAEB RIR R LR
BEHRMBERREENER o LERIEER
ELERRIFAR > W RRERELIEAM
AREESEE - KEKEATT2#EEY
¥¥E > BRESNEASRRRRREBRE
BB RMEELBIRE - T EIE
HERERE  BREKEARKLERTE
EEB RSN L BISIRN AR ESE o

EERRERRHENZIERARET TR
ERENER > RItZERATESEE
RHUMNOERNEEER - BIELLBERE
B EEEBEAEGEENSESNRER
IRANREE > ZIERESARIERES®
o

TEENRARZEBIRIERNE > BIE
#BMSCI World (Net TR) index K & MSCI
World Value (Net TR) index{ELE# o ZsE
MR EHETFRREB IR R EEIER
MR B EIRBENES - LEERISERE
EEBRRALR » L RRERELEANME
REESEE - KEKEAT2EELHE
& > BRESNESRKRIAREEBIREE
F LB ENERERBRE - 2T ZES
ERERE  BREKEABKRERTEIE
£ BB R S LB R AT SHEZE ©

EEBRIERERNZIERAREE TS
ERENER > AtZieRATETRE
RHUNOERNEEER - BELLBIERE
HRREEEAEGEENEESNIRER
RINREE > ZISRESANERETR
IH o




% 8H, 10K

IR R E BAESHIRIERAAERER
XEMEBR (WHER)

BRI RE BAESIRIERTERER
KEMBR (miER)

RECEASATESRERERNE > K
FRRBAE R K EIEIREE o

AB—RYIMESCRRET G » B
AEMAHFEFZMEAN - 2BEER
HIRIRNRE - HETABB=ESE
o REBOETHMRE - E=FHX
BUEMAREAEBRNXEETR - 317
ALFREHWAEF—ERETD > MERE
BERAENFE T —ARIEMIRD AT AR
BEEEBANER A5 FEEREES
2B - RERIEAFRERIIRE » 81F
EERE (WREFEF) URRBETAE
B EEEEDTPHRERE - IR
B HERARAERZNEE » ZE7)
HBTANREEERAEMOE R
BFRAE e

ARRTIEA TN ERRREESE QRS
BrEMUARMEEERXEETARSE
ZHMR c KEKEBE BB EZESE
TAESNERE ML B 21T AR E
MERIT EAEY o

B EKIE NS K EM FTRENR 750 K
HEAFZENFE > F2RMAE
https://www.schroders.com/en/lu/priva
te-investor/strategic-

capabilities/sustainability/disclosures ©

REKEBARER > ~ESHARREME
BZFEEBES > EOBI0%HFRMKKE
MRREETHE - ARRAXKEERE
FESHBERELEF 0 ELHE20%H
AEHERERIREEERZ 5b

AERERZ B > BEKREHERIEER
FXEMREZ A REKEAREBRE
BRERBERNEMRE > TAEESEE

KGR

RECEAATESRERERNE > ¥
R RBLAERKEIERE

ABER—RYIFESCRRETE > B
AEMEAHFEFNZMEAN - 2FERER
HIRENRE - HETABZB=ESE
Tt REGOETHMRE - E=FHXk
BUMAKREAEBHXELETR - #17
ALF G T —ERERTD > MERE
BRTEE T AR AT R
BEEANER AN S ESREES
2B REKEAFRBERNIRE > 81
SERE (WREFTF) URRBETAE
BHOK BB MPHRERE - IR
B HERARAERRNEE > ZE7)
BT ANREEXERABRNEZRTE
BFRAE e

BRBTIEATNERRREER QRS
BEMNURMREERXEETRRE
ZFMR - KEKEANBBIEEEEE
TAEBUERENL B 21T ARKE
MR EAES o

REKEBAER > ~ESHATRKREMB
BZBFEEGBES > ELBI0%FRMKKE
MREEEIT S o ARIRAXKEMRE >
FESNEBERRELEF > EXLHE20%H
NERHRERIIREREEIAZ b

AR BY » BEREHRERIEER
FRXEMREZ R REKREARBIRE
BRREBERRIEMRE] > AT AR
B OEITARE - 2IREHER S 2K
ATFrETHRERRERRES o




% 9H, 10K

L ET ANEBE - ZRELE L ZE
AR THRERRERRMES

RELEA

Schroder Investment Management

Limited

Schroder Investment Management

Limited

REmBIEER (SRI)

E58

B5H

FESIREEGHERALERRAEMA

FET A REESERMEIRERAETMA

Al #RR © 84 1.50%
C#7l : 845 0.75%

SEEBEARBT 2 8/ LA AR BB A o 2 5/ LA AEEITERIRL AU A o

BRI BERERS BERERS

R Bt 5

3L BHA 1993 8H2H 2021 1282H

HEHRE BE20234F 78| 7.7 BB 248 BB ETT

)

I i ik

ST ABRI | LUDBESEEY 5.00%5 LR | AGR : DS 5,000 LR
AL : DRSS 4.00%5 R | ALGRR  EDIBESEES 4.00%:5 LR
C R SRS TEY 1.00%5 LR | CR% : LUEZRAESEE 1.00%:%5 LR
A BB © B4 1.50% A SRR G4 1.50%

BRI

Al %R : B4 1.50%
C#R3Al : 85 0.75%

BAEEMREZLEE (BE
2022 %12 A 30 H)

A#RR : B4 1.85%
A AR 7 (iB¥fz) © 1.88%
Al 47l : B4 2.35%
AL 4R (iB¥6%) © 2.38%
C #RA) : 84 1.05%

A#RR : 4 1.90%

A AR 7 (B#F%) © 1.93%

Al #R7) : B4 2.40%

Al R (B¥RR) - B4 2.43%
C#RA) : 84 1.10%

"NE

—
it
i

—
it
7y




% 10K, 310K

BB BRI ie H < HE
SHEES FERE
B2/ ISIN B2t/ 450) ISIN
i 2 T R ER I 4 R A1) — BN I 5 LU0106236267 | Schroder International Selection LU2665173949
(B IT)A- 2 Fund - Global Sustainable Value
A Accumulation EUR Hedged”
i 2 T ERER I 4 R A — N R 5 LU0012050729 | Schroder International Selection LU2665174087
(L)AL S Fund - Global Sustainable Value
A Distribution EUR Hedged”
it A A R BRI 5 R A1) — BN R S LU0981932782 | Schroder International Selection | LU2665175217
(G TEHA-F BOVE ) Fund - Global Sustainable Value
A Distribution USD*
it 28 T ERER I 4 R A1) — BN A 2 LU0133709153 | Schroder International Selection | LU2665174160
(B TE)AT- 278 Fund - Global Sustainable Value
A1 Accumulation EUR Hedged”
it 28 B ERER I 4 R — BN R LU0315084102 | Schroder International Selection | LU2665174244
(B TE)AT-ZR T 5 Fund - Global Sustainable Value
A1 Distribution EUR Hedged”
it 28 B ERER I 4 R 51 — BN R LU1031140806 | Schroder International Selection | LU2405385555
(CETTRERAT- 2R Fund - Global Sustainable Value
A1 Accumulation USD
it 28 T ERERIE 4 R 51 — BN e LU1031140988 | Schroder International Selection | LU2665175308
(T AT - BT B Fund - Global Sustainable Value
A1 Distribution USD"
AR M IRER L 4 R — BRI AR 52 LU0106236770 | Schroder International Selection | LU2665174673
(B 0)C- B Fund - Global Sustainable Value
C Accumulation EUR Hedged"
it 2 B ERERIE 4 R 51 — B I 22 LU0062905319 | Schroder International Selection LU2665174756

(B TT)C-FRe )

Fund - Global Sustainable Value

C Distribution EUR Hedged"

AHTRIER R EX E A TR E R E AR -

“ZARANGR ER E ARTT ©




Schroders

Schroder International Selection Fund
Société d'Investissement a Capital Variable
5, rue Héhenhof, L-1736 Senningerberg
Grand Duchy of Luxembourg

Tel: +352 341 342 202
Fax:+352 341 342 342

14 September 2023
Dear Shareholder,

Schroder International Selection Fund (‘the Company’) — European Sustainable Value merger with
Schroder International Selection Fund — Global Sustainable Value

We are writing to advise you that on 8 November 2023 (the “Effective Date"), Schroder International Selection
Fund — European Sustainable Value (the “Merging Fund”) will merge with Schroder International Selection
Fund — Global Sustainable Value (the “Receiving Fund”) (the “Merger”). Shareholders in the Merging Fund will
receive the equivalent value of shares in the Receiving Fund in place of their current shares in the Merging
Fund.

Background and rationale

The Merging Fund and the Receiving Fund have a similar investment approach and risk profile, and we believe
that shareholders in both funds will benefit from this Merger. The Merging Fund had approximately EUR 71.7
million under management as at the end of July 2023, while the Receiving Fund had approximately USD 24.8
million under management as of the same date. While the Merging Fund has a larger amount of assets under
management we believe that the Receiving Fund has a greater potential for future capital growth.

Both the Merging Fund and the Receiving Fund focus on providing capital growth in excess of their
benchmarks after fees have been deducted over a three to five year period. The Merging Fund and the
Receiving Fund's performance should be assessed against their respective target benchmark and compared
against their respective comparator benchmark, MSCI Europe (Net TR) index and MSCI Europe Value (Net TR)
index for the Merging Fund and MSCI World (Net TR) index and MSCI World Value (Net TR) index for the
Receiving Fund. The Merging Fund focuses on European companies while the Receiving Fund focuses on
companies worldwide.

Both the Merging Fund and the Receiving Fund have environmental and/or social characteristics within the
meaning of Article 8 under the Sustainable Finance Disclosure Regulation (SFDR).

The decision to merge the Merging Fund into the Receiving Fund has been made in accordance with Article
5 of the articles of incorporation of Schroder International Selection Fund (the “Company”) and the
provisions of the prospectus of the Company (the “Prospectus”) and is in the interest of both funds'
shareholders.

Comparison of the investment objectives and policies

The difference between the investment objectives of the Merging Fund and the Receiving Fund is that the
Merging Fund seeks to provide capital growth in excess of its benchmark after fees have been deducted
over a three to five year period by investing in equity and equity related securities of European Companies
while the Receiving Fund seeks to provide capital growth in excess of its benchmark after fees have been
deducted over a three to five year period by investing in equity and equity related securities of companies
www.schroders.com

R.C.S. Luxembourg - B. 8202
For your security telephone conversations may be recorded



Page 2 of 14

worldwide. Both the Merging Fund and of the Receiving Fund may use derivatives for the purposes of
hedging risks and efficient portfolio management. While the investment policy of the Merging Fund does
not foresee investments in China, the Receiving Fund may invest directly in China B-Shares and China H-
Shares and may invest in China A-Shares through Shanghai-Hong Kong Stock Connect and Shenzhen-Hong
Kong Stock Connect and shares listed on the STAR Board and the ChiNext.

Comparison of the risk profiles, share classes and annual investment management fees

The Summary Risk Indicator (the “SRI") is category 5 for the Merging Fund and the Receiving Fund. The
risk profiles and the key risks applicable to the Merging Fund and the Receiving Fund are similar.

As a result of this Merger, the extent of the change to the risk/reward profile of the Receiving Fund is non-
significant.

The base currency of the Merging Fund is EUR and the Receiving Fund is USD.

A full summary of which Merging Fund share classes will be merged into which Receiving Fund share
classes can be found in the Appendix to this letter.

Shareholders in the Merging Fund will be charged the same annual investment management charges (the
AMC) in all cases as a result of the Merger.

The Receiving Fund currently has slightly higher OGCs than the Merging Fund. However, we believe that the
combined assets under management of the Merging Fund and the Receiving Fund will offer potential
economies of scale to both sets of investors in the future.

The table below summarises the AMC and OGCs for the share classes of the Merging Fund and the
Receiving Fund.
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Share class Merging Fund Receiving Fund

AMC OGC? AMC OGC!
A Acc EUR 1.50% 1.84% 1.50%? 1.93%3
A Dis EUR 1.50% 1.84% 1.50%? 1.93%?3
A Dis GBP 1.50% 1.84% 1.50%2 1.93%3
A Dis RMB Hedged 1.50% 1.87% 1.50%2 1.93%:2
A Dis SGD Hedged 1.50% 1.87% 1.50%2 1.93%:2
A Dis USD Hedged 1.50% 1.87% 1.50%? 1.90%3
Al Acc EUR 1.50% 2.35% 1.50%? 2.38%°
Al Acc USD Hedged 1.50% 2.38% 1.50% 2.35%
A1l Dis EUR 1.50% 2.35% 1.50%2 2.38%3
A1 Dis USD Hedged 1.50% 2.38% 1.50%2 2.35%3
B Acc EUR 1.50% 2.44% 1.50%? 2.48%°
B Dis EUR 1.50% 2.44% 1.50%? 2.48%?
C Acc EUR 0.75% 1.05% 0.75%? 1.08%3
C Dis EUR 0.75% 1.05% 0.75%? 1.08%3
Z Dis EUR 0.75% 1.05% Up to 0.75%?2 1.08%3

Prior to the Merger, the Merging Fund will dispose of any assets that are not in line with the Receiving
Fund's investment portfolio or which cannot be held due to investment restrictions.

The Receiving Fund's investment portfolio will purchase additional exposure in line with its investment
policy in order to reinvest the cash that will be received from the Merging Fund in the context of the
Merger.

Dealing cut-off time and settlement periods for subscriptions and redemptions

There is no change to the dealing cut-off time or the settlement periods. The dealing cut-off time of the
Receiving Fund is 13.00 Luxembourg time on the dealing day. Orders that reach HSBC Continental Europe,

! Percentages are per annum and are stated with reference to the net asset value per share. The OGCs include,
where applicable, the distribution charge, shareholder servicing charge, investment management fee and other
administration costs including the fund administration, custodian and transfer agency costs. They include the
management fees and administration costs of the underlying investment funds in the portfolio. The OGCs are as at
30 December 2022.

2 This share class will be launched on or prior to the Effective Date to facilitate the Merger.

3 This is an indicative figure, derived from the difference in OGC between share classes that exist for both funds.
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Luxembourg (“HSBC") before the cut-off time will be executed on the dealing day. The settlement periods for
subscription and redemption are within three business days following a dealing day. A key features
comparison table of the Merging Fund and the Receiving Fund (including the share class changes) can be
found in the Appendix.

Merger
This Merger notice is required by Luxembourg law.

As aresult of the Merger, there will be no change of legal entity acting as investment manager, which remains
Schroder Investment Management Limited.

Costs and expenses of the Merger

The Merging Fund has no unamortised preliminary expenses and outstanding set-up costs. The expenses
incurred in the Merger, including the legal, advisory and administrative costs, will be borne by the Company’s
management company, Schroder Investment Management (Europe) S.A. (the Management Company).

From 14 September 2023, the Merging Fund’s net asset value per share will be adjusted down each time there
is a net outflow from the Merging Fund by means of a dilution adjustment. This is in order to account for the
market-related transaction costs associated with the disposal of any investments that are not in line with the
Receiving Fund’s portfolio, or associated with redemption or switch orders received during the period leading
up to the Merger. In the event that there are net inflows to the Merging Fund during this period the net asset
value per share will be adjusted upwards. The intention of the adjustment is to protect existing and continuing
investors in the Merging Fund from bearing all such market-related transaction costs and to apportion these
appropriately.

Transactions costs to be borne by the Merging Fund in relation to the disposal of assets are expected to
represent 23 basis points. However, we do not expect that the transaction costs will be significant and they
will not have a material impact on the shareholders of the Receiving Fund and the Merging Fund. Further
information relating to dilution adjustments is available in the Prospectus in section 2.4 “Calculation of Net
Asset Value”. The Prospectus is available at www.schroders.lu.

Exchange ratio, treatment of accrued income and consequences of the Merger

On the Effective Date, the net assets of the Merging Fund will be transferred to the Receiving Fund. For the
shares of each class that they hold in the Merging Fund, shareholders of the Merging Fund will receive an
equal amount by value of shares of the corresponding class in the Receiving Fund. The exchange ratio of the
Merger will be the result of the ratio between the net asset value of the relevant class of the Merging Fund
and the net asset value or initial issue price of the relevant class of the Receiving Fund as of the Effective Date.
While the overall value of the shareholders’ holdings will remain the same, shareholders may receive a
different number of shares in the Receiving Fund than they had previously held in the Merging Fund.

Any accrued income relating to the Merging Fund'’s shares at the time of the Merger will be included in the
calculation of the final net asset value per share of the Merging Fund and will be accounted for after the
Merger in the net asset value per share of the Receiving Fund. The Receiving Fund will not bear any additional
income, expenses and liabilities attributable to the Merging Fund accruing after the Effective Date.

You will become a shareholder of the Receiving Fund, in the share class which corresponds to your current
holding in the Merging Fund. A full summary of which Merging Fund share classes will be merged into which
Receiving Fund share classes can be found under section “Existing and New Share Class Mapping” in the
Appendix.

Rights of shareholders to redeem/switch


http://www.schroders.lu/
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If you do not wish to hold shares in the Receiving Fund from the Effective Date, you have the right to redeem
your holding in the Merging Fund or to switch into another Schroder fund at any time up to and including the
dealing day on 31 October 2023.

HSBC will execute your redemption or switch instructions in accordance with the provisions of the Prospectus
free of charge, although in some countries local paying agents, correspondent banks or similar agents may
charge transaction fees. Local agents may also have a local deal cut-off which is earlier than that described
above, so please check with them to ensure that your instructions reach HSBC before the 13.00 Luxembourg
time deal cut-off on 31 October 2023.

Subscriptions or switches into the Merging Fund from new investors will not be accepted after deal cut-off on
14 September 2023. To allow sufficient time for changes to be made to regular savings plans and similar
facilities, subscriptions or switches into the Merging Fund will be accepted from existing investors until 10
October 2023 (deal cut-off at 13.00 Luxembourg time ).

Tax status

The conversion of shares at the time of the Merger and / or your redemption or switch of shares prior to the
Merger might affect the tax status of your investment, so we recommend that you seek independent
professional advice in these matters.

Further information

We advise shareholders to read the Receiving Fund’s key investor information document (the KID) which
accompanies this letter. This is a representative KID for the Receiving Fund, showing information for a
standard share class (A share class). It is, together with the KIDs of all other available share classes, available
at www.schroders.lu. The Prospectus is also available at that address. An audit report will be prepared by the
approved statutory auditor in relation to the Merger and will be available free of charge upon request from
the Management Company. We hope that you will choose to remain invested in the Receiving Fund after the
Merger. If you would like more information, please contact your local Schroders office, your usual
professional adviser or the Management Company on (+352) 341 342 202.

Yours faithfully,

The Board of Directors


http://www.schroders/
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Appendix

Key Features Comparison Table

The following is a comparison of the principal features of the Merging Fund and the Receiving Fund. Both
are sub-funds of the Company. Full details are set out in the Prospectus and shareholders are also advised
to consult the KID of the Receiving Fund.

Merging Fund - Schroder
International Selection Fund -
European Sustainable Value

Receiving Fund - Schroder International
Selection Fund - Global Sustainable
Value

Prospectus
Investment
Objective and
Policy

Investment Objective - prospectus
The Fund aims to provide capital
growth in excess of the MSCI Europe
(Net TR) index after fees have been
deducted over a three to five year
period by investing in equity and equity
related securities of European
companies which meet the Investment
Manager’s sustainability criteria.

Investment Objective - prospectus

The Fund aims to provide capital growth
in excess of the MSCI World (Net TR)
index after fees have been deducted over
a three to five year period by investing in
equity and equity related securities of
companies worldwide which meet the
Investment Manager’s sustainability
criteria.

Investment Policy - prospectus

The Fund is actively managed and
invests at least two-thirds of its assets
in equity and equity related securities of
European companies.

The Fund focuses on companies that
have certain "Value" characteristics.
Value is assessed by looking at
indicators such as cash flows,
dividends and earnings to identify
securities which the Investment
Manager believes have been
undervalued by the market.

The Fund maintains a higher overall
sustainability score than the MSCI
Europe (Net TR) index, based on the
Investment Manager’s rating criteria.
More details on the investment process
used to achieve this can be found in
the Fund Characteristics section.

The Fund does not directly invest in
certain activities, industries or groups of
issuers above the limits listed under
“Sustainability-Related Disclosure” on
the Fund’s webpage
https://www.schroders.com/en/lu/privat
e-investor/gfc

The Fund invests in companies that
have good governance practices, as
determined by the Investment

Manager’s rating criteria (please see

Investment Policy - prospectus

The Fund is actively managed and invests
at least two thirds of its assets in equity
and equity related securities of companies
worldwide.

The Fund applies a disciplined value
investment approach, seeking to invest in
a select portfolio of companies that the
Investment Manager believes are
significantly undervalued relative to their
long-term earnings potential.

The Fund maintains a higher overall
sustainability score than MSCI World (Net
TR) index, based on the Investment
Manager’s rating system. More details on
the investment process used to achieve
this can be found in the Fund
Characteristics section.

The Fund does not directly invest in
certain activities, industries or groups of
issuers above the limits listed under
“Sustainability-Related Disclosure” on the
Fund’s webpage, accessed via
https://www.schroders.com/en/lu/private-
investor/gfc

The Fund invests in companies that have
good governance practices, as
determined by the Investment Manager’s
rating criteria (please see the Fund
Characteristics section for more details).

The Fund may invest in companies that



http://www.schroders.com/en/lu/private-investor/gfc
http://www.schroders.com/en/lu/private-investor/gfc
http://www.schroders.com/en/lu/private-investor/gfc
http://www.schroders.com/en/lu/private-investor/gfc
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the Fund Characteristics section for
more details).

The Fund may invest in companies that
the Investment Manager believes will
improve their sustainability practices
within a reasonable timeframe, typically
up to three years.

The Investment Manager may also
engage with companies held by the
Fund to challenge identified areas of
weakness on sustainability issues.
More details on the Investment
Manager’s approach to sustainability
and its engagement with companies
are available on the webpage
https://www.schroders.com/en/lu/privat
e-investor/strategic-
capabilities/sustainability/disclosures

The Fund may also invest up to one-
third of its assets directly or indirectly in
other securities (including other asset
classes), countries, regions, industries
or currencies, Investment Funds,
warrants and Money Market
Investments, and hold cash (subject to
the restrictions provided in Appendix I).

The Fund may use derivatives with the
aim of reducing risk or managing the
Fund more efficiently.

the Investment Manager believes will
improve their sustainability practices
within a reasonable timeframe, typically
up to three years.

The Investment Manager may also
engage with companies held by the Fund
to challenge identified areas of weakness
on sustainability issues. More details on
the Investment Manager’s approach to
sustainability and its engagement with
companies are available on the webpage
https://www. schroders.com/en/lu/private-
investor/strategic-
capabilities/sustainability/disclosures

The Fund may invest directly in China B-
Shares and China H-Shares and may
invest up to 10% of its assets (on a net
basis) directly or indirectly (for example
via participatory notes) in China A-Shares
through Shanghai-Hong Kong Stock
Connect and Shenzhen-Hong Kong Stock
Connect and shares listed on the STAR
Board and the ChiNext.

The Fund may also invest up to one third
of its assets directly or indirectly in other
securities (including other asset classes),
countries, regions, industries or
currencies, Investment Funds, warrants
and Money Market Investments, and hold
cash (subject to re restrictions provided in
Appendix |).

The Fund may use derivatives with the
aim of reducing risk or managing the Fund
more efficiently.

Benchmark - prospectus

The Fund’s performance should be
assessed against its target benchmark,
being to exceed the MSCI Europe (Net
TR) index and compared against the
MSCI Europe Value (Net TR) index.
The Fund’s investment universe is
expected to overlap to a limited extent
with the components of the target and
comparator benchmarks. The
comparator benchmark is only included
for performance comparison purposes
and does not determine how the
Investment Manager invests the Fund’s
assets. The Investment Manager
invests on a discretionary basis and
there are no restrictions on the extent
to which the Fund’s portfolio and
performance may deviate from the
target or comparator benchmark. The

Benchmark - prospectus

The Fund’s performance should be
assessed against its target benchmark,
being to exceed the MSCI World (Net TR)
index and compared against the MSCI
World Value (Net TR) index. The Fund’s
investment universe is expected to
overlap to a limited extent with the
components of the target and comparator
benchmarks. The comparator benchmark
is only included for performance
comparison purposes and does not
determine how the Investment Manager
invests the Fund’s assets. The Investment
Manager invests on a discretionary basis
and there are no restrictions on the extent
to which the Fund’s portfolio and
performance may deviate from the target
or comparator benchmarks. The
Investment Manager will invest in
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Investment Manager will invest in
companies or sectors not included in
the target or comparator benchmark in
order to take advantage of specific
investment opportunities.

The target benchmark has been
selected because it is representative of
the type of investments in which the
Fund is likely to invest, and it is,
therefore, an appropriate target in
relation to the return that the Fund aims
to provide. Any comparator benchmark
has been selected because the
Investment Manager believes that the
benchmark is a suitable comparison for
performance purposes given the
Fund’s investment objective and policy.

The benchmark(s) does/do not take
into account the environmental and
social characteristics or sustainable
objective (as relevant) of the Fund.

companies or sectors not included in the
target or comparator benchmarks in order
to take advantage of specific investment
opportunities.

The target benchmark has been selected
because it is representative of the type of
investments in which the Fund is likely to
invest, and it is, therefore, an appropriate
target in relation to the return that the
Fund aims to provide. The comparator
benchmark has been selected because
the Investment Manager believes that the
benchmark is a suitable comparison for
performance purposes given the Fund’s
investment objective and policy.

The benchmark(s) does/do not take into
account the environmental and social
characteristics or sustainable objective (as
relevant) of the Fund.

Sustainability Criteria - prospectus

The Investment Manager applies
sustainability criteria when selecting
investments for the Fund.

Companies are assessed on a variety
of ESG factors including how they treat
their stakeholders, governance, and
environmental impact. Issuers are
analysed in three ways — through
research conducted by the investment
desk, via third party sustainability
research and using proprietary
sustainability tools. Issuers are not
assigned an overall score, but should
generally be deemed to have satisfied
the Investment Manager’s
requirements across different
assessments in order to be eligible for
the Fund’s portfolio. The criteria
required by the Investment Manager
include both quantitative standards
(such as minimum ratings) and strong
performance in a qualitative
assessment of the sustainability of the
issuer’s business. The weighting of
environmental, social and governance
factors may be varied to take into
account those most relevant for the
issuer’s particular industry.

The sources of information used to
perform this analysis includes
information disclosed by companies as
well as Schroders’ proprietary

Sustainability Criteria - prospectus

The Investment Manager applies
sustainability criteria when selecting
investments for the Fund.

Companies are assessed on a variety of
ESG factors including how they treat their
stakeholders, governance, and
environmental impact. Issuers are
analysed in three ways — through
research conducted by the Investment
Manager, via third party sustainability
research and using proprietary
sustainability tools. Issuers are not
assigned an overall score, but should
generally be deemed to have satisfied the
Investment Manager’s requirements
across different assessments in order to
be eligible for the Fund’s portfolio. The
criteria required by the Investment
Manager include both quantitative
standards (such as minimum ratings) and
strong performance in a qualitative
assessment of the sustainability of the
issuer’s business. The weighting of
environmental, social and governance
factors may be varied to take into account
those most relevant for the issuer’s
particular industry.

The sources of information used to
perform this analysis includes information
disclosed by companies as well as
Schroders’ proprietary sustainability tools
and third-party research. The Investment
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sustainability tools and third-party
research. The Investment Manager will
also typically engage with issuers
directly to obtain information and to
encourage improvements in
sustainability performance.

More details on the Investment
Manager’s approach to sustainability
and its engagement with companies
are available on the webpage
https://www.schroders.com/en/lu/privat
e-investor/strategic-
capabilities/sustainability/disclosures

The Investment Manager ensures that
at least 90% of the Net Asset Value of
the Fund (excluding cash held
accessorily) is composed of
investments in companies that are
rated against the sustainability criteria.
As a result of the application of
sustainability criteria, at least 20% of
the Fund’s potential investment
universe is excluded from the selection
of investments.

For the purposes of this test, the
potential investment universe is the
core universe of issuers that the
Investment Manager may select for the
Fund prior to the application of
sustainability criteria, in accordance
with the other limitations of the
Investment Objective and Policy. This
universe is comprised of equity and
equity related securities of European
companies.

Manager will also typically engage with
issuers directly to obtain information and
to encourage improvements in
sustainability performance.

The Investment Manager ensures that at
least 90% of the Net Asset Value of the
Fund (excluding cash held accessorily) is
composed of investments in companies
that are rated against the sustainability
criteria. As a result of the application of
sustainability criteria, at least 20% of the
Fund’s potential investment universe is
excluded from the selection of
investments.

For the purposes of this test, the potential
investment universe is the core universe
of issuers that the Investment Manager
may select for the Fund prior to the
application of sustainability criteria, in
accordance with the other limitations of
the Investment Objective and Policy. This
universe is comprised of equity and equity
related securities of companies worldwide.

KID
Investment
Objective and
Policy

Investment Objective - KID

The fund aims to provide capital growth
in excess of the MSCI Europe (Net TR)
Index after fees have been deducted
over a three to five year period by
investing in equities of European
companies which meet the investment
manager's sustainability criteria.

Investment Objective - KID

The fund aims to provide capital growth in
excess of the MSCI World (Net TR) Index
after fees have been deducted over a
three to five year period by investing in
equities of companies worldwide which
meet the investment manager's
sustainability criteria.

Investment Policy - KID

The fund is actively managed and
invests at least two-thirds of its assets
in equities of European companies.

The fund maintains a higher overall
sustainability score than the MSCI
Europe (Net TR) Index, based on the
investment manager's rating criteria.
The fund does not directly invest in
certain activities, industries or groups of

Investment Policy - KID

The fund is actively managed and invests
at least two thirds of its assets in equity
and equity related securities of companies
worldwide.

The fund may invest directly in China B-
Shares and China H-Shares and may
invest up to 10% of its assets (on a net
basis) directly or indirectly (for example
via participatory notes) in China A-Shares



http://www.schroders.com/en/lu/private-investor/strategic-capabilities/sustainability/disclosures
http://www.schroders.com/en/lu/private-investor/strategic-capabilities/sustainability/disclosures
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issuers above the limits listed under
“Sustainability Information” on the
fund's webpage, accessed via
www.schroders.com/en/lu/private-
investor/gfc.

The fund invests in companies that
have good governance practices, as
determined by the investment
manager's rating criteria. The fund
applies a disciplined value investment
approach, seeking to invest in a select
portfolio of companies that the
investment manager believes are
significantly undervalued relative to
their long-term earnings potential.

The fund may also invest up to one-
third of its assets directly or indirectly in
other securities (including other asset
classes), countries, regions, industries
or currencies, investment funds,
warrants and money market
investments, and hold cash (subject to
the restrictions provided in the
prospectus).

The fund maintains a higher overall
sustainability score than the MSCI
Europe (Net TR) index, based on the
investment manager's rating criteria.
The fund does not directly invest in
certain activities, industries or groups of
issuers above the limits listed under
“Sustainability-Related Disclosure” on
the fund's webpage,
https://www.schroders.com/en/lu/privat
e-investor/gfc.

The fund invests in companies that
have good governance practices, as
determined by the investment
manager's rating criteria.

The investment manager may also
engage with companies held by the
fund to challenge identified areas of
weakness on sustainability issues.
More details on the investment
manager's approach to sustainability
and its engagement with companies
are available on the webpage
www.schroders.com/en/lu/ private-
investor/strategiccapabilities/sustainabil
ity/disclosures.

The fund may use derivatives with the
aim of reducing risk or managing the
fund more efficiently.

through Shanghai Hong Kong Stock
Connect and Shenzhen-Hong Kong Stock
Connect and shares listed on the STAR
Board and the ChiNext.

The fund may also invest up to one third
of its assets directly or indirectly in other
securities (including other asset classes),
countries, regions, industries or
currencies, investment funds, warrants
and money market investments, and hold
cash (subject to restrictions provided in
the prospectus).

The fund maintains a higher overall
sustainability score than MSCI World (Net
TR) index, based on the Investment
Manager's rating system.

The fund does not directly invest in certain
activities, industries or groups of issuers
above the limits listed under
“Sustainability-Related Disclosure” on the
fund's webpage, accessed via
https://www.schroders.com/en/lu/private-

investor/gfc.

The fund invests in companies that have
good governance practices, as
determined by the investment manager's
rating criteria.

The fund may invest in companies that the
investment manager believes will improve
their sustainability practices within a
reasonable timeframe, typically up to
three years.

The investment manager may also
engage with companies held by the fund
to challenge identified areas of weakness
on sustainability issues.

More details on the investment manager's
approach to sustainability and its
engagement with companies are available
on the webpage
www.schroders.com/en/lu/private-
investor/strategic-capabilities/
sustainability/disclosures.

The fund may use derivatives with the aim
of reducing risk or managing the fund
more efficiently.

The fund is valued with reference to the
net asset value of the underlying assets.



https://www.schroders.com/en/lu/private-investor/gfc
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The fund is valued with reference to the
net asset value of the underlying
assets.

Benchmark - KID

The fund's performance should be
assessed against its target benchmark,
being to exceed the MSCI Europe (Net
TR) Index and compared against the
MSCI Europe Value (Net TR) index.
The fund's investment universe is
expected to overlap to a limited extent
with the components of the target
benchmark and the MSCI Europe
Value (Net TR) index. The
benchmark(s) does/do not take into
account the environmental and social
characteristics or sustainable objective
(as relevant) of the fund.

Benchmark - KID

The fund's performance should be
assessed against its target benchmark,
being to exceed the MSCI World (Net TR)
Index and compared against the MSCI
World Value (Net TR) index. The fund's
investment universe is expected to
overlap to a limited extent with the
components of the target and comparator
benchmarks. The comparator benchmark
is only included for performance
comparison purposes and does not
determine how the investment manager
invests the fund's assets. The investment
manager invests on a discretionary basis
and there are no restrictions on the extent
to which the fund's portfolio and
performance may deviate from the target
or comparator benchmarks. Please see
appendix Il of the fund's prospectus for
further details. The benchmark(s) does/do
not take into account the environmental
and social characteristics or sustainable
objective (as relevant) of the fund. The
fund may use derivatives with the aim of
reducing risk or managing the fund more
efficiently. The fund is valued with
reference to the net asset value of the
underlying assets.

Investment
Manager

Schroder Investment Management
Limited

Schroder Investment Management Limited

Summary Risk
Indicator (SRI)

Category 5

Category 5

Profile of the
Typical
Investor

The Fund may be suitable for Investors
who are more concerned with
maximising long term returns than
minimising possible short term losses.

The Fund may be suitable for Investors
who are more concerned with maximising
long term returns than minimising possible
short term losses.

Fund Category

Specialist Equity Fund

Specialist Equity Fund

Fund Currency

EUR

usD

Launch Date

02.08.1993

02.12.2021
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Fund Size (at
end February
2023)

EUR 79.2m

EUR 25.3m

Dealing Cut-
off Time and
Settlement
Periods for
Subscriptions
and
Redemptions

13:00 Luxembourg time on the Dealing
Day

3 Business Days from the relevant
Dealing Day

13:00 Luxembourg time on the Dealing Day

3 Business Days from the relevant Dealing
Day

COB with NAV delivery on T+1 (mid-

COB with NAV delivery on T+1 (mid-day)

Valuation
. da
Point )
. Commitment Commitment
Risk
Management
Method

Initial Charge

A: up to 5.00% of the total
subscription amount

Al:  up to 4.00% of the total
subscription amount

B: None

C up to 1.00% of the total
subscription amount

A: up to 5.00% of the total subscription
amount

Al:  up to 4.00% of the total subscription
amount

B: None

C up to 1.00% of the total subscription
amount

Management
Fees by share
class

IZ: None 1Z: None
Z None Z: None
A 1.50% per annum A 1.50% per annum

A1:  1.50% per annum
B: 1.50% per annum
c 0.75% per annum
1Z: Up to 0.75% per annum
Z Up to 0.75% per annum

A1:  1.50% per annum
B: 1.50% per annum
c 0.75% per annum
1Z: Up to 0.75% per annum
Z Up to 0.75% per annum

Ongoing
Charges by
share class (as
at 30

A 1.85%
A (hedged): 1.88%
Al: 2.35%

Al (hedged): 2.38%

A: 1.90% T
A (hedged): 1.93%* T
Al: 2.40% T
A1l (hedged): 2.43%* 7T

4 This is an indicative figure, derived from the difference in OGC between share classes that exist for both funds.
5 This share class will be launched on or prior to the Effective Date to facilitate the Merger.
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Class Mapping

A Distribution EUR

A Distribution RMB Hedged
A Distribution GBP

A Distribution SGD Hedged
A Distribution USD Hedged
A1 Accumulation EUR

A1 Accumulation USD Hedged
A1 Distribution EUR

A1 Distribution USD Hedged
B Accumulation EUR

B Distribution EUR

C Accumulation EUR

C Distribution EUR

Z Distribution EUR

December B: 2.45% B: 2.50%* T
2022) B (hedged): 2.53%¢
C: 1.05% C: 1.10% T
C (hedged): 1.13%*
1Z: 0.81% 1Z: 0.88% T
Z: 1.05% Z 1.13%+* 7T
None None
Performance
fee details
Existing Share Class Held New Share Class to be Held
Existing and . .
A Accumulation EUR A Accumulation EUR Hedged?
New Share

A Distribution EUR Hedged?
A Distribution RMB Hedged®
A Distribution GBP Hedged®
A Distribution SGD Hedged®
A Distribution USD>

A1 Accumulation EUR Hedged®
A1 Accumulation USD

A1 Distribution EUR Hedged?®
A1 Distribution USD?>

B Accumulation EUR Hedged?®
B Distribution EUR Hedged?
C Accumulation EUR Hedged®
C Distribution EUR Hedged?®
Z Distribution EUR Hedged?

The Merger will also apply to any additional share classes launched prior to the Effective Date.

Existing and New Share Class Mapping

Merging Fund - Schroder International

Selection Fund - European Sustainable

Receiving Fund - Schroder International
Selection Fund - Global Sustainable Value

Value

A Accumulation EUR LU0106236267 | A Accumulation EUR Hedged LU2665173949
A Distribution EUR LU0012050729 | A Distribution EUR Hedged LU2665174087
A1 Accumulation EUR LU0133709153 | A1 Accumulation EUR Hedged LU2665174160
A1 Distribution EUR LU0315084102 | A1 Distribution EUR Hedged LU2665174244
B Accumulation EUR LU0106236424 | B Accumulation EUR Hedged LU2665174590
B Distribution EUR LU0062647861 B Distribution EUR Hedged LU2665174327
C Accumulation EUR LU0106236770 | C Accumulation EUR Hedged LU2665174673
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Merging Fund - Schroder International
Selection Fund - European Sustainable

Receiving Fund - Schroder International
Selection Fund - Global Sustainable Value

Value

C Distribution EUR LU0062905319 | C Distribution EUR Hedged LU2665174756
Z Distribution EUR LU0968428051 | Z Distribution EUR Hedged LU2665174830
A Distribution GBP LU0242609765 | A Distribution GBP LU2665174913
A Distribution RMB Hedged LU1056829481 | A Distribution RMB Hedged LU2665175050
A Distribution SGD Hedged LU0981932865 | A Distribution SGD Hedged LU2665175134
A Distribution USD Hedged LU0981932782 | A Distribution USD LU2665175217
A1 Accumulation USD Hedged | LU1031140806 | A1 Accumulation USD LU2405385555
A1 Distribution USD Hedged LU1031140988 | A1 Distribution USD LU2665175308
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