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1 |ZeAEE TAREEES A B ET :‘c’zr{‘f;];‘ Standard SICAVT - Asia Pacific Equity Fund A 1p 791106345 TR A B T abrdn SICAV T- Asia Pacific Equity Fund A Acc USD [LUD011963245
2 | T AR T R T ertcen Standard SICAVT - Asia Pacific Bty Fnd T 31477265 e B AT T R 35T sbrdn SICAV I- Asia Pacific Equity Fund [ Acc USD _|LUDZ31477265
3 |k TS X R 5T ericen Stndard SICAVT- Asia Pacific Bty Fnd X gnogsol e AT S X R 5T abrdn SICAV I- Asia Pacific Equity Fund X Acc USD |LUOB37965291
4 AR TN VAT A R 35T berdecn Standand SICAVI - Asian Smaller Comoanies |y yypg 50107 ek BEMIIA TR A R abrin SICAV - Asian Smaller Companics Fund A A2 | 5731450107
5 |[EEE TN MATES | R T abordcon Stundard SICAVIT- Astan Smaller Companies. 1 yopanegaats  |ded- G INEUA TG | R 65T bdn SICAV I Asian Smaller Companles Funrd TACC 931483513
6 |JABUR-TNIVIATIEES X R 25T e Ay roord SICAVIL - Astan Smaller Compans |y iogaioezans | dedk-GOM/ NI T X RBM T (brdn SICAV I Asian Smaller Companios Fund X A 5553796786
7 (R TNV TS 7 R T abordecn Standard SICAV - Asian Smaller Companies. Iy yopeononn9  |des-EEU LA TG 7 BUAR S5 (bran SICAV I Asian Smaller Companios Fund Z A 7591019
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« N o VAS
8 | RARE-SETHATESES A AR ET Bond Fand A Acc USD [LU0566480116 EAE-FRTHATESES A R AT |Bund A Ace USD LU0566480116
5 — - Aberdeen Standard SICAV I - Emerging Markets Corporate = — abrdn SICAV I- Emerging Markets Corporate Bond
< N - AS
9 |ZABE-FETHATESES A B 25T Bond Fand A Minc USD [LU0566480033 EE-FETHATRSES A HIER 2T |Fund A MInc USD LU0566480033
5 — — Aberdeen Standard SICAV I - Emerging Markets Corporate = — abrdn SICAV I- Emerging Markets Corporate Bond
- A\ - A\
10 | ZAREFETHATRESES A APER %55 Bond Fund A MIncA USD [LU1301655087 EE-FEGHATESES A AR Xt |Bund A MncA USD LU1301655087
5 — — Aberdeen Standard SICAV I - Emerging Markets Corporate = . abrdn SICAV I- Emerging Markets Corporate Bond
- A\ - A\
1 | ZAEE-FETHATNESES T BB ET Bond Pand I Ace USD [LU0566481197 EAR-FETHATRSES T 2R 2T Fund T Acc USD LU0566481197
5 — — Aberdeen Standard SICAV I - Emerging Markets Corporate = . abrdn SICAV I- Emerging Markets Corporate Bond
- A\ - A\
12 | ZAREFETHATIREGEST AEE £t Bond Fand T MInc USD [LU2058906533 EE-FETHATESEE T AR %5t |Bund T Minc USD LU2058906533
e 5 — — Aberdeen Standard SICAV I - Emerging Markets Corporate = — abrdn SICAV I- Emerging Markets Corporate Bond
- A\ - A\
13 | ZAREFATRATMESES X R ET Bond Fand X Acc USD [LU0837971778 EAE-FRTHATESES X R ET |Bund X Ace USD LU0837971778
e 5 — - Aberdeen Standard SICAV I - Emerging Markets Corporate = — abrdn SICAV I- Emerging Markets Corporate Bond
- A\ - A\
1 | EAREFETHATEEES X AR #5T Bond Fend X Minc USD [LU0837971422 LE-FEAHATESEE X AR ¥t |Fund X MIzc USD LU0837971422
e 5 — — Aberdeen Standard SICAV I - Emerging Markets Corporate = - abrdn SICAV I- Emerging Markets Corporate Bond
« N o VAS
15 | ZAREFETHATEEES Z AR £ Bond Fund 7 Mac USD [LU0566481270 LEE-FEAHATESEE 7 AR Xt |Bund Z Minc USD LU0566481270
o |ZABUR TSRS A R 35T aberdecn Sundad SICAVI - Emerging Matkels B0 |y 1isoq10106 ek AR A BT ibrdn SICAVI- Emerging Markets Equity Fund A A2\ 5135415106
U (SR SRS G R 5T aberdecn Sandad SICAVI - Emerging Matkels B0y yogaerongs ek AR G RAURT abrin SICAVI- Emerging Markets Equity Fund G Ace 555677978
18 (AR TSRS 7 R R Aberdeon Standerd SICAVI - Emerging Merkets BV |y pyregriong ek AR Bt 2 R 65T ibrin SICAV I Emerging Markets Equity Fund Z A\ 0778911010
19 A BRI  NYA TS A R T Aberdecn Standard SICAV | - Emorging Markets Smaller —7pgg037759 | e gistensh A Tt A B 3652 abrn SICAV I Emerging Markets Smaller Companics |1 1,07g437750
Companies Fund A Acc USD [Fund A Acc USD

0 BT NYATES G R T Aberdecn Standard SICAV | - Emorging Markets Smaller —gqro0u) | e it A TS G B 3652 abrn SICAV I Emerging Markets Smaller Companics |1 1046779040
Companies Fund G Acc USD [Fund G Acc USD

20 BB MYATES TR ST Aberdecn Standard SICAY [ - Emorging Mackots Smaller —yppagnssy | pessgistenshBIA TS T B 367 abrn SICAY 1 Emerging Markets Smaller Companies |1 1557769 5607
Companies Fund I Acc USD [Fund T Acc USD

0 A BRR T NYA TS X R T Aberdecn Standard SICAV | - Emorging Markets Smaller —ygapgnysys |nessistinsh B Sl X B 3652 abrdn SICAV I Emerging Markets Smaller Companies |1 1y5g57745)s
Companies Fund X Acc USD [Fund X Acc USD

8 (BB S MYATES 7 B 5T Aberdecn Standard SICAV | - Emorging Markots Smaller —7pg015046 | e sty B Btk 7 BB 365 abrdn SICAY 1 Emerging Markets Smaller Companics |1 10744, 5046
Companies Fund Z Acc USD {Fund Z Acc USD

U | MR MRS A R T Aberdecn Standerd SICAV - Buropoan Sustainable BOUY |y yooogsarasy ek o SBSG: A MR BT ibrdn SICAVI- Buropean Sustainable Equity Fund & 004541447
25 | BB RIS T R UL Aberdecn Standerd SICAV - Buropean Sustinable BOU |y jpgyqmang | e B it | RAR W7 ebrdn SICAVI- Buropean Sustainable Equity Fund L\ 093472900
% |EA B MRS X R W Aberdeon Standard SICAV - Buropoan Sustainable BAWY |y yogagnsons | ek Bom kB X MR BT brin SICAV I Buropean Sustainable Equity Fund X - 50537075008
V| AR RS 7 B BT Aberdeen Standard SICAV T - European Sustainable Equity {00278923536 ek BN RS 7 B T abrdn SICAV I- European Sustainable Equity Fund Z 00278923536

Fund Z Acc EUR Acc EUR

28 |ZEARRE-EIRESES A R ET Aberdeen Standard SICAV T - Indian Bond Fund A Acc USD [LU1254412205 EA-HIERSES A R ET abrdn SICAV I- Indian Bond Fund A Acc USD LU1254412205
29 |SABLE-HIR SRS A HIER 7T Gggdee" Standard SICAV - Indian Bond Fund AMIne 1p7194419114 A-HIEESES A AR 25T abrdn SICAV T Indian Bond Fund A MInc USD LU1254412114
30 |ZEARRE-EIREGUSES A R % Aberdeen Standard SICAV T - Indian Bond Fund A Acc AUD [LU2037397374 ZA-HIERSES A R abrdn SICAV I- Indian Bond Fund A Acc AUD LU2037397374
31 | AREEIREESES A RN &% Aberdeen Standard SICAV T - Indian Bond Fund A Acc NZD [LU2098363604 RAHEESES A RR &% abrdn SICAV I- Indian Bond Fund A Acc NZD LU2098363604
2 |ZARE-ERRSES A HPEE %25 Aberdocn Standard SICAV I - Indian Bond Fund A MIncA 17y 695468) AR S A H PR %5 abrdn SICAV T- Indian Bond Fund A MIncA USD  [LU1646954682
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33 |EAERE-HIEESES A A PECR B ATUD [LU2037397457 ZAR-HEESES A A ER 3% abrdn SICAV I- Indian Bond Fund A MIncA AUD  |LU2037397457
4 | ESES A FPEE Y Aberdeen Standard SICAV'T - Indian Bond Fund AMIncA |1 1y06364766 e HERAES A A HLA @ abrdn SICAV I Indian Bond Fund A MIncA NZD  |LU2098363786
35 | AR EIEESES T BB AT Aberdeen Standard SICAV I - Indian Bond Fund T Acc USD  |[LU1254412973 ZR-EEESES T R ET abrdn SICAV I- Indian Bond Fund I Acc USD LU1254412973
36 |ZAERE-HIEESES | AR #7T Aberdeen Standard SICAV I - Indian Bond Fund I Minc USD [LU12544128%0 ZA-EIREESEE [ AR £ abrdn SICAV I- Indian Bond Fund I MInc USD LU1254412890
37 | AR EIEESES X BB AT Aberdeen Standard SICAV I - Indian Bond Fund X Acc USD [LU1254413278 ZA-EIR SRS X B ET abrdn SICAV I- Indian Bond Fund X Acc USD LU1254413278
38 |ZeREE IS X HEA 25  nden Standzrd SICAVT - Indian Bond Fund X Mlnc |y 17154413195 2k HE RS X AR 2T abrdn SICAV I Indian Bond Fund X MInc USD ~ [LU1254413195
9 |ZeREE IS 7 AR %5 1 edeen Standard SICAV'T - Indian Bond Fund ZMnc. |y 17154413609 e HIEESES 7 HRE 7T abrdn SICAV I Indian Bond Fund ZMInc USD  |LU1254413609
0 | EREES A B 25T 1 edeen Standard SICAV'T - Indian Bauity Fund A Acc |1 110951 400594 A AR A B BT abrdn SICAV L Indian Bquity Fund A Acc USD ~|LUO231490524
41 | AR EEREES T B AT Aberdeen Standard SICAV I - Indian Equity Fund T Acc USD [LU0231490953 BN S T B 25T abrdn SICAV I- Indian Equity Fund I Acc USD LU0231490953
Q| RS X B BT  nden Standard SICAV'T - Indian Bquity Fund X Acc |y 1085707705 2 AR S X R BT abrdn SICAV L- Indian Bquity Fund X Acc USD ~ |LUDS37977205
| RS 7 BR BT r‘}ggd““ Standard SICAV L - Indian Bquity Fund 7 Acc 150576011573 Tk RS 7 AR 25T abrdn SICAY I Indian Equity Fund Z Acc USD LU0278911523
4 |EAE IR G 7 AR T  nden Standard SICAV L- Indian Bquity Fund 7. STnc 151755 e IR & 7 AERT . 7T abrdn SICAV I Indian Bquity Fand Z Slnc USD~ [LU1865042755
45 T BAKERRES A B BE g&“ﬁfpﬁ‘ﬁgmd SICAV - Japanese Sustzinable Eavity | 11511963674 2k E A AR A B EE j‘fcrf“n,s;c” I+ Japaneso Sustainable Bquity FundA 7 17001 1963674
i TR BAKEREES A B ET0E ;lll’u"‘;df:fc‘a;:geds%v 1- Japanese Sustainablo Bauity 150015569788 2k AR S A B BTRR gg;g:dvrgapmw Sustainable Bquity Fund A Iy 150019962788
0 gk BAKERRES [ R SR ;&2?25%‘?;%%" 1- Japanese Sustainablo Bauity 150015969045 ek DAAEREES | RR ETBR gg;g:dvrgapmw Sustainable Bquity Fund T Iy 150019963045
8 |ZeREE BAKERRES | B 08 glll’u"‘;df:’cf‘]";gﬂd SICAVL- Japanese Sustzinable Equity |1 11531 474593 ek HAOK SRS | R DI ZI’C’S“JI,S;CAV I Tapanese Sustainablo Bquity Fund T 7 17573 474593
o | BAKEREES X R ETER gl‘:ue;d;e:g(‘g”;gg SICAY - Tapancse Sustainable BQuty 1151500159607 ek HA KRS X R ETRK Z"é@“gggrﬁsﬁgmm Sustainable Buity Fund X1 171041767
50 |ZeAiEE BAKERRES X B BE glll’:;d;e:g‘g”]ggd SICAV - Japanese Sustzinable Equity | 14637978778 2k E A AEREES X BR EE Zbé‘é“]f}g” I Tapanese Sustainablo Bquity Fund X 7 17003707678
st |ZeAiE BAKEMRES 7 B BE glll’:;d;eA“csc“;'i,‘;”d SICAV - Japanese Sustzinable Eauity |1 1) 480356744 kA AEREES 7 B EH j‘fcrf“n,s;c” L Japaneso Sustainable Bquity Fund 77 vy ge356744
2 |gedomE. B NUATR RS A B DE ‘s‘f:’w;n“:;:‘a“ﬁ dard SIGAY 1 Tapanese Smaller Companies |1 110778036439 g2k ELA NIA F AR S A B HE gl"fsdt:jf:ﬁ‘:vg I Japancso Smaller Companics LU0278936439
53 |gedmE B NUATREEES A TR SRR ‘s‘f:’w;n“:;:‘a“ﬁ dard SICAV 1 gaﬁ’:gzzz Sruller Companles 1170941570995 ek AN RS A B BTER gl"fsdt:jf:ﬁ‘:vg I&ila‘%mufgeAsisfge_ﬁgg’?g LU0941570995
S|SB N AT S | B SRR ‘S‘f:’m;n‘e:ﬁlf“’; e S A o Srler Companies 1257041662 22 E AN F KB & T RAR TR ;zd;fjﬁ‘:"g e s LU1257041662
55 |dedommE B NUATKEREES 1 R HE ‘S‘f:;;n‘e:ﬁlg“’; dard SICAV 1~ Japancse Smaller Companies |1 11057030234 22k B NTA T AR S T B EE ;z’sdt:jfjﬁ‘:vg I Japancae Smaller Companies LU0278930234
S6  |ZeAmE AU NUA TR EEES X R 20K ‘S‘f:;;n‘e:ﬁlg“’; dard SICAY ;‘C?‘}’I“;‘d_e;:ds?fslg‘ Companies |7 171539576147 22k E A NIA T AR S X B BT ;z’sdt:jfjﬁ‘:vg I&f‘f;:f;ié‘gg;ﬂ“% LU1539576147
57 (e B N AR RS X PR EE ‘s‘f:’w;n‘e:ﬁl:“’; dard SICAY 1 - Japancse Smaller Companies |1 110837979086 22k EA NIA T AR S X B B E ;z’sdt:jf:ﬁ‘:vg I Japancae Smaller Companies LU0837979086
58 |ZEAEE RIT MRS A B 257 e Standard SICAV'T - Latin American Bauity Fund A\ 17530631 473 AR T RS A BB %5T oo SICAVI- Latin American Bquity Fund A Ace |1 1439631 4935
59 |geAmE BT MRS | B 25T e Standard SICAV'T - Latin American Bauity Fund T |y 1530631515 SR T RS T R T oo SICAVI- Latin American Bquity Fund TAce | 1y39631515g
60 |ZEAcm R T MRS X B 257 prerdeen Standard SICAV'T - Latin American Bauity Fund X1 7463770743 SR T RS X B 2T oo SICAVI- Latin American Bquity Fund X Ace |1 110637079943
6L |gemmE b MUATIES A B BT gz;fd::;ef‘;:udj’: iﬁ‘{}’s}g North American Smaller 11566484077 ek JESNEIA TR S A R BT ;ﬁ:iﬁ%ﬁ"ﬂh American Smaller Companies |1 115566484077
6 |EABEE LR NUATIES | BR %R Aberdecn Standard SICAY 1 North American Smaller | 0566484704 e J NIA T S T RAR 37T o SO - ot American Smaller Comparis |11y 6454704
63 |gedomE b MUATIES X B BT gz;fd:;’;f‘;lfudj’;} ilc?;}lsé North American Smaller ——ly 171337344891 ek JES NEIA TR S X R BT ;b‘fn‘f:;ﬁ%ls'g"“h American Smaller Companies |7 ;1439344597
o |FAmE RS NUATES 7 BR ST gz;fd:;’;f?;udjrg SICAY 1 - North American Smaller | 111725895533 22k dbS NEIA TS 7 AR 25T ;ﬁ“;fgﬁgm American Smaller Companies |1 11175095533
65 |ZeAmm TS AR S A TR 25T Aberdeen Standard SICAV I - Select Emerging Markets Bond ILU0132414144 e TR RS A BR BT abrdn SICAV I- Select Emerging Markets Bond Fund A LU0132414144

Fund A Acc USD

Acc USD




Aberdeen Standard SICAV I - Select Emerging Markets Bond

abrdn SICAV I- Select Emerging Markets Bond Fund A

6 |[FAREFETSEAES A B X7 e pandard [LU0132413252 TR BRTHASES A HEA 27T oo LU0132413252
6 |[EAEEFATBESES A AR 57T berdecn Standard SICAV I - Select Bmerging Merkets Bondly 7,391 659741 A GEAREES A AT %5 abrdn SICAV'I- Selct Emerging Markets Bond Fund Al 1501659741
68 |[FAEEFATSESES | BR BT berdecn Standard SICAV I - Select Emerping Markets Bondly 11751450157 A GRS | R 2T ibrdn SICAV I Selct Emerging Markets Bond Fund 1 5093150137
0 |Zime mETREaEe | AR %t ?Eue;dfmm;}dgd SICAV I - Select Emerging Markets Bond LU0231480053 ek SRR EAES | AR %55 ;_z;icn ETIS%AV I- Select Bmerging Markets Bond Fund T LU0231480053
70 |ZAme RS X R % ?Eue;d)e(e: Sclz:;:}dszrl)rd SICAV I - Select Emerging Markets Bond L U0837981066 ek SRR EAES X BR % Zbcr:% ggJAV I- Select Bmerging Markets Bond Fund X 110837981066
N |zeAEE SRR EAES X A 25 ?Eue;d;e&:.ﬁnggrg SICAV I - Select Emerging Markets Bond L U0837980761 ek SRR EAES X AR %57 ;.z::: (Sjé%AV I- Select Emerging Markets Bond Fund X 110837980761
T (AR FATSESES 7 AR BT berdocn Standard SICAV I - Select Bmerging Merkets Bondly 75297861 A GETRESES 2 AR 27T @::gé%m I- Select Emerging Markets Bond Fund 2 1715159761
7 |k GRS RS A BT Aberdecn Standard SICAV T Sclect Earo High Yisd Bond g1y ior6g10 ok TR RIS B A B BT ibrdn SICAV I Selct Buro High Yield Bond Fund Al 0116176310
T | EARRRETRATRESES A R HTRR ?lll’:;df:csc‘a}';:j’;e{f%%‘%v 1+ Select Buro High Yield Bond ;03316450 A RTERERASEE A RR 2T ffc’fl“{;givr}égd“‘ Baro High Yield Bond Fund Ay 176355164250
75 (AR TSRS A HER U Aberdecn Standard SICAV [ Select Buro High Yield Bond. |y 110174006 ek m R RSRMSES A FER BOT cordn STCAV I Select Boro High Yild Bond Fund Al 11119174096
7 |[EAREETERRERES LS A HER XTRR berdecr Stndard SICAVI- SelectEuro High Yield Bond. |y ggnaznizg ek MUTRRESRASES A AN RTRK abrdn SICAV - Selct Earo High Yield Bond Fund &1 170803375133
T | AR RS REAES A PR T berdecn Standard SICAVL- Select Buro High Yield Bond |y ysnoenas gk MOTHMBS IS A AR BT abrdn SICAV I- Sect Earo High Yield Bond Fund Ay 17301660044
|EARRNTRRRSREALS A BPRE e pooke Sundud ST Slec Buo Bgh Vil Bond yyiiprennto  \goRon RS Rsie A FPRA TR |t SOV Scoct Buo High Yeld Bond Fand A 11513750010
|k GRS ES | KR BT Aberdeen Standard SICAV T - SeloctBuro High Yisld Bond y ypnypngsg |k mmbpm s e | R 6T ibrdn SICAV I Selct Buro Bigh Yield Bond Fand L 5093473430
80 |[EAERETRATRESES | AEA T berdecs Standard SICAV I - Select Buro High Yield Bond | 11455006707 A BT R SRS EE | IR BT ;ZL%CRAV I- Select Baro High Yield Bond Fund L 175055906707
8 |EAREUOTERAS RS ES | R STHR ?Eue;df:;f‘;;gﬁggv L- Select Euro High Yield Bond | 17130535 EA BT RS RS S | R TR Zbc’:'l’{;givr}égem Baro High Yield Bond Fund L 171036098235
8 | AR TR RESEE | AEA RTRR berdech Standard SICAY I - Select Buro High Yield Bond. |y 111556004161 R BOTHRE G RN LS | IR ETRE cordn SICAY * Select Boro High Yield Bond Fund L 11055094161
8§ |EARE TERASRESES X RR KT berdecn Standard SICAV I - Select Buro High Yield Bond | 110857087460 A MRS RS S X R BT ibrdn SICAV I Selct Buro Bigh Yield Bond Fund X\ 50537082450
8 |[EARRETERETRESES X TR SRR ?lll’ue;d;e:fc‘a;:j’i‘lf%v L Select Euro High Yield Bond | 171539576576 R BTERSRESEE X R BT ff;f]“%g;%gd“‘ Baro High Yield Bond Fund Xy 171539576576
B |k RS RSES X AR B Aberdeen Standard SICAVT- Selec Earo High Yield Bond |y 1ogsnonyns ok e bR RS EE X A BOT sordn SICAV I- Select Boro High Yield Band Fund X1 11005708905
8 |SARECTERRSRAAES X AR RTRE berdeor Stndard SICAVI Select Euro High Yied Bond |y 15n0576020 sk UL RS SEE X AR RTBR @;‘g%&m Buro High Yield Bond Fund X | 11 305760
8 (AR ERARTRES A BR X5 berdecn Standard SICAVT - Global Tnnovation Eacity Fand!y 50174654364 A RS A BR % sordn SICAV I+ Global Tanovation Bauity Fund A Acc | 114644
8 (AR ERANRRES | BR%T Aberdeen Standard SICAV - Global Tnnovation Equiy Fund ;15093151374 A HRANRIIL S | TR 37T sordn SICAV I+ Global Tanovation Bauity Fund LACe | 15451374
8 (AR ERANRNES X R %5 berdecn Sandard SICAV 1 - Globl Tnnovation Equity Fundly 11085708410 A RRANRIILS X BR % sordn SICAV I+ Global Tanovation Bauity Fund X Acc | 15784169
90 (A BRI S A FUR 37T berdecn Standard SICAV - Globl Sustainable Bty 1110004547139 A RSN S A BR % sordn SICAV I+ Global Sutainable Equity Fund A A2 | 1100457139
o1 |gEAREE ERABREES | BR BT berdecn Standard SICAV I - Globl Sustainable EQuity | 110751489349 A BB S | R BT cordn SICAV I+ Global Sstainable Equity Fond LAce | 15487349
9% |ZARE BRI S X B 5 berdocn Standard SICAV - Global Sustainable Bty |y g9 kRS X R BT ibrdn STCAV I Global Sustainable Bauity Fund X 5053708546
9 | AR ERABRELS 7 R AT berdecn Standard SICAV I - Globl Sustainable EQuity | 11077561844 e BRI S 7 TR BT cordn SICAV I+ Global Sstainable Equity Fond Z A |y 17561544
94 |ZEA AR S A FUR 37T fberdecn Standard SICAV T World Resonrces Equiy Fund | 050566515 et RRRRRE S A BR % sordn SICAV I- World Resourees Eauiy Fund A.Acc | 1563152
95 (A BRI S | R 55T Aberden Standard SICAV - World Resourees Equity Fund |y 11050784701 e RRORMRE S T TR 27 sordn SICAV I- World Resourees Equity Fund LAGS |1 1505784701
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abrdn

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE
ATTENTION. IF IN DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

5 May 2023
Dear Shareholder,

ABERDEEN STANDARD SICAV |

We are writing to inform you of the changes that the Board of Directors of Aberdeen Standard SICAV |
(the “Company”) proposes to make to the Company and certain of its sub-funds (the “Funds”) with
effect from 5 June 2023 (the “Effective Date”). The principal proposed changes are detailed in this
letter as follows:
1. Change of Denomination
2. Change of Service Providers
3. Expense Model Changes
4. Changes to the Investment Management Fee and the Management Company Charge
5. Updates to the Investment Objective and Policy of:
Emerging Markets Sustainable Development Corporate Bond Fund;
b. Climate Transition Bond Fund;
c. Asian Sustainable Development Equity Fund;
d. Emerging Markets Sustainable Development Equity Fund;
e. Global Climate and Environment Equity Fund; and
f. Emerging Markets Sustainable Equity Fund
6. Change of name of the Emerging Markets Sustainable Development Corporate Bond Fund,
Asian Sustainable Development Equity Fund and Emerging Markets Sustainable Development
Equity Fund
Change of benchmark of the China Onshore Bond Fund
Update to the Investment Objective and Policy of the Euro Government Bond Fund
Updates to the Investment Objective and Policy of the Frontier Markets Bond Fund
0. Update to the Investment Objective and Policy of the Global Bond Fund
1. Updates to the Investment Objective and Policy of the Select Emerging Markets Investment
Grade Bond Fund
12. Updates to the Investment Objective and Policy of the Asian Credit Sustainable Bond Fund
13. Update to the VAG-compliant status of the GDP Weighted Global Government Bond Fund
14. Updates to the restrictions concerning the German VAG regulations
15. Rebranding

TS0 N

Capitalised terms used in this letter shall have the same meaning as set out in the latest version of the
prospectus of the Company (the “Prospectus”) unless the context otherwise requires.

1. Change of Denomination

The Board of Directors has decided to amend the current denomination of the Company and its Funds
from "Aberdeen Standard SICAV [|" into "abrdn SICAV 1", with effect as of the Effective Date.

The changes to the articles of incorporation of the Company for the change of its name need to be
approved by an extraordinary general meeting of shareholders of the Company.

In addition, and related to the change of denomination, the following Fund will change as set out in the
table below as at the Effective Date.

Aberdeen Standard SICAV |
35a, avenue John F. Kennedy, L-1855 Luxembourg

Telephone: +352 26 43 30 00 Fax: +352 26 43 30 97 abrdn.com
Authorised and regulated by the CSSF Luxembourg. Registered in Luxembourg No B27471

abrdn.com



Current Name New Name as at Effective Date
ASI| — CCBI Belt & Road Bond Fund abrdn — CCBI Belt & Road Bond Fund

2. Change of Service Providers

Currently, BNP Paribas S.A., Luxembourg Branch is acting as depositary and administrator of the
Company.

In order for the Company to further align its operating model with that of the other Luxembourg vehicles
within the abrdn range, Citibank Europe plc., Luxembourg Branch whose office is 31 Z.A. Bourmicht, L-
8070 Bertrange, Grand Duchy of Luxembourg, will be appointed as depositary and administrator of the
Company in replacement of BNP Paribas S.A., Luxembourg Branch, with effect from the Effective Date.

Citibank is currently a strategic provider with whom abrdn have a long standing relationship. They have
a proven track record of working with abrdn in the UK and in Asia Pacific and will provide abrdn with
consistent oversight, a streamlined operating model and improved development process for the abrdn
SICAV fund range.

A new depositary agreement and administration agreement will be entered into between the Company,
the Management Company, and Citibank Europe plc. acting through its Luxembourg Branch. Citibank
Europe plc, Luxembourg Branch will carry out the same duties and responsibilities that are currently
carried out by the Company's existing depositary and administrator and there will be no material change
to such duties and responsibilities.

Impact to Investors

The Board of Directors of the Company considers that the appointment of Citibank Europe plc,
Luxembourg Branch as noted above is in the best interest of the Company and its shareholders.

The change in service providers will not materially change the rights or interests of existing investors of
the Company, and there will be no material change to the overall risk profile of the Company as a result.
There will otherwise be no material change in the operation and/or manner in which the Company is
being managed and the costs of such change will ultimately be borne by abrdn. There will be no material
change in the fees and expenses applicable to the Company and its Funds, however please note the
new expense model to be implemented which is set out below.

3. Expense Model Changes

abrdn has conducted a review of the way the fund operating expenses are charged across the abrdn
SICAV range and, as a result, plan to standardise the way that fees and expenses are charged across
the funds. The Board of Directors believe these changes, which are set out in detail below, are a fair
and appropriate application method which provide shareholders with a simplified and standardised
methodology for the application of fund operating expenses. These changes aim to deliver clarity and
certainty as to how the operating costs being incurred by each Fund are charged to those Funds and
make it easier for Shareholders to compare the ongoing costs of the Funds within the abrdn SICAV
range. The changes will be implemented on the Effective Date.

There will be no material increase in the level of the Ongoing Charges Figure (“OCF”), as quoted in the
Packaged Retail and Insurance-based Investment Products - Key Information Document (“PRIIPS
KID”)', incurred by Shareholders in the Company as a direct result of this change however where, as
a result of the change in expense model, any individual Fund would see an increase of its OCF, abrdn
will absorb such incremental increase in the OCF on behalf of the Company for a period of 12 months,

" For UK investors only, the reference to PRIIPS KID should be understood as UCITS Key Investor Information Document (“KIID”),
as defined by Commission Regulation (EU) No 583/2010 of 1 July 2010 implementing Directive 2009/65/EC of the European
Parliament and of the Council as regards key investor information and conditions to be met when providing key investor
information or the prospectus in a durable medium other than paper or by means of a website.



beginning on the Effective Date. The OCF rate of each Fund is reviewed on a regular basis to ensure
the rate remains appropriate.

The new standardised fund operating expense charging structure will consist of the following
elements:

¢ General Administration Charge — each Fund will pay a fixed rate charge out of the assets of
the Fund up to a maximum of 0.10% of the net asset value of each Fund, to facilitate each
Fund’s share of the ongoing operating expenses incurred, such as administration services. This
will now be referred to consistently for the Company as the “General Administration Charge”.
This is a single fixed percentage fee that does not vary month on month and will be calculated
in the same way as the Investment Management Fee from the Effective Date. Details of the
specific fees and expenses covered by this General Administration Charge are set out in
Schedule 1 to this letter.

e Other Fees and Expenses — Other fees and expenses may also be paid out of the assets of
each Fund. These are fees and expenses specific to each individual Fund, such as depositary
asset safe keeping fees, and those related to buying and selling investments for the Funds,
known as “transaction costs”. Details of the other fees and expenses are set out in Schedule
2 to this letter.

Any previous operating expense application methodology on the Funds will be replaced by this new
approach. For the avoidance of doubt, the Management Company Charge and the Annual Management
Charge do not form part of the expense model changes.

There are no new fees being introduced as a result of these changes, rather this is just a change
to the way that the fees and expenses are disclosed and applied to each individual Fund.

4. Changes to the Investment Management Fee and the Management Company Charge

From the Effective Date in order to align approaches across the abrdn SICAV range (i) part of the “fund
servicing fee” payable to the Management Company which had previously formed part of the Operating,
Administrative and Servicing Expenses will be renamed a “Management Company Charge” and will be
charged as an annual standalone fee subject to a maximum of 0.05% of the Net Asset Value of each
Fund and (ii) both the Investment Management Fee and the Management Company Charge shall be
calculated based on the value of each Fund (and the value attributable to each Share Class) taken as
at the Net Asset Value per Share Class on the previous Dealing Day, taking into account any
subscriptions and/or redemptions on that day. There will be no material impact as a result of the change
in methodology.

5. Updates to the Investment Objective and Policy of (a) Emerging Markets Sustainable
Development Corporate Bond Fund, (b) Climate Transition Bond Fund, (c) Asian
Sustainable Development Equity Fund, (d) Emerging Markets Sustainable Development
Equity Fund, (e) Global Climate and Environment Equity Fund and (f) Emerging Markets
Sustainable Equity Fund

ESG Enhancements

abrdn is committed to continuously reviewing its range of Funds to ensure that they continue to meet
client requirements as they develop and change over time. As part of the regular review of the
environment, social and governance (‘ESG”) framework that applies to the abrdn SICAV range, we are
making a number of updates to the Funds noted below to provide greater clarity and transparency, and
to bring more consistency to the framework applied. These commitments are being formalised within
the 10P, but do not require any portfolio rebalancing.

As such, from the Effective Date, the Investment Objective and Policy for each of the following Funds
will include updates to the screening criteria applied:

e Emerging Markets Sustainable Development Corporate Bond Fund;

e Climate Transition Bond Fund;

e Asian Sustainable Development Equity Fund;



o Emerging Markets Sustainable Development Equity Fund; and
e Global Climate and Environment Equity Fund.

Details of the updated assessment criteria are available in the aforementioned Funds’ investment
approach documents, which can be found at www.abrdn.com.

Emerging Markets Sustainable Development Corporate Bond Fund

The Investment Objective and Policy of the Emerging Markets Sustainable Development Corporate
Bond Fund will be updated to allow the Fund flexibility to invest up to 10% in Green bonds, Social bonds
or Sustainable bonds issued by companies that do not meet the United Nations’ Sustainable
Development Goals (“SDG”) materiality thresholds, or are not regarded as SDG leaders. Further, the
Prospectus will be amended such that the limit of investment in contingent convertible securities for the
Fund will be increased from a maximum of 10% to 15%, in order to help the Fund achieve its
performance targets when compared with the benchmark.

6. Change of name of (a) Emerging Markets Sustainable Development Corporate Bond
Fund, (b) Asian Sustainable Development Equity Fund and (c) Emerging Markets
Sustainable Development Equity Fund

From the Effective Date, the names of the following Funds will be updated to replace ‘Sustainable
Development’ with ‘SDG’, as set out in the table below. The term ‘SDG’ is an increasingly industry
recognised naming convention for funds investing in companies viewed to have alignment with
achieving the United Nations Sustainable Development Goals.

Existing name New name

Emerging Markets Sustainable Development | Emerging Markets SDG Corporate Bond Fund
Corporate Bond Fund
Emerging Markets Sustainable Development | Emerging Markets SDG Equity Fund
Equity Fund
Asian Sustainable Development Equity Fund Asian SDG Equity Fund

7. Change of benchmark of the China Onshore Bond Fund

From the Effective Date, the benchmark for the Fund will be changed from the FTSE World Government
Bond Extended China (1-10 Year) Index (CNH) (the “Existing Benchmark”) to FTSE Chinese
Government Bond Index (the “New Benchmark”). Please note that the Existing Benchmark as referred
to in the prospectus underwent a change in name to FTSE Chinese Government Bond 1-10 Year Index
(CNH), with effect from 29" October 2021.

The Fund was launched in 2018 and was initially aimed at investors who were new to the China onshore
bond market. As such, the Existing Benchmark was selected, as this was regarded as a lower interest
rate risk alternative to the wider New Benchmark.

As the investment universe has evolved and the number of funds in the sector has expanded, we believe
the use of the New Benchmark, which provides a greater investment universe with an increased number
of bonds across differing maturities, has become more prevalent for similar funds in the market. As
such, the New Benchmark will be more reflective of the investment universe, while remaining within the
existing risk profile parameters of the strategy.

Therefore, we believe that changing the Fund’s Existing Benchmark to the New Benchmark will benefit
shareholders, as the additional flexibility aligned to peers will allow for enhanced performance, while
maintaining the existing focus on high quality bonds.

While the change to the New Benchmark is expected to result in a marginal increase in overall volatility,
the risk profile of the Fund remains within the existing parameters and the synthetic risk and reward
indicator (SRRI) disclosed in the PRIIPS KID remains the same.


http://www.abrdn.com/

8. Update to the Investment Objective and Policy of the Euro Government Bond Fund

From the Effective Date, the Investment Objective and Policy for the Fund will be updated to include an
additional disclosure - that the Fund may invest up to a maximum of 10% in European Emerging Market
countries.

For clarity, the Fund was already permitted to invest in such assets and the update is simply to add an
explicit disclosure for this. There is no change to the Fund strategy or portfolio or fees as a result of this
update.

9. Updates to the Investment Objective and Policy of the Frontier Markets Bond Fund

From the Effective Date, the Investment Objective and Policy for the Fund will be updated to clarify that
the Fund seeks long term total return, rather than just income. Further, the definition of Frontier Market
countries used within the Fund’s Investment Objective and Policy will be updated.

Finally, an explicit disclosure will be added to the Fund’s Investment Objective and Policy — that the
Fund may invest up to 100% of its assets in sub-investment grade debt and debt-related securities.

These updates are to improve disclosures only and there is no change to the Fund strategy or portfolio
or fees as a result of these updates.

10. Update to the Investment Objective and Policy of the Global Bond Fund

From the Effective Date, the Investment Objective and Policy for the Fund will be updated to include an
additional disclosure — that investment in global debt and debt-related securities may include investment
in Emerging Markets.

For clarity, investment in Emerging Markets was already part of the Fund’s mandate and the update is
simply to add an explicit disclosure for this. There is no change to the Fund strategy or portfolio or fees
as a result of this update.

11. Updates to the Investment Objective and Policy of the Select Emerging Markets
Investment Grade Bond Fund

From the Effective Date, the Investment Objective and Policy for the Fund will be updated to include a
definition of investment grade.

Further, the Investment Objective and Policy for the Fund will be updated to clarify that, in terms of
derivative usage, the Fund will only enter into forward FX. As such, the Prospectus will also be updated
to remove the derivative risk warning.

These updates are to improve disclosures only and there is no change to the Fund strategy or portfolio
or fees as a result.

12. Updates to the Investment Objective and Policy of the Asian Credit Sustainable Bond
Fund

From the Effective Date, the Investment Objective and Policy for the Fund will be updated to include a
commitment that a minimum of 20% of the benchmark investable universe will be excluded by the
sustainable investment approach applied.

For clarity, the Fund is already meeting this commitment and the update is simply to add an explicit
disclosure for this to allow the Fund to be registered as “ESG Funds” in Hong Kong (and potentially



other jurisdictions in future). This registration aims to assist in the growth of the Fund’s size by allowing
it to be marketed to a wider audience in the Asia Pacific region which would be of benefit to all investors.

There is no change to the Fund strategy or portfolio or fees as a result of this update.

13. Update to the VAG-compliant status of the GDP Weighted Global Government Bond
Fund

From the Effective Date, the Prospectus will be updated to indicate that the Fund is compliant with the
German Versicherungsaufsichtsgesetz regulations (“VAG”). Further, the Prospectus will be updated to
indicate that the Fund is not permitted to invest in securities rated below B- (or BBB- for ABS/MBS) as
this is a VAG requirement.

Compliance with the VAG regulations is required in order for the Fund to be an eligible investment for
German pension and insurance clients.

For clarity, this requirement is already part of the Fund’s mandate and the update is simply to add an
explicit disclosure for this. There is no change to the Fund strategy or portfolio or fees as a result of this
update.

14. Updates to the restrictions concerning the German VAG regulations

The restrictions set out in the Prospectus relating to the German Versicherungsaufsichtsgesetz
regulations (“VAG”) were updated on 1 January 2023 to reflect the latest regulatory requirements.

For the avoidance of doubt, these changes do not entail a change to the way in which Funds compliant
with VAG (as set out in the Prospectus) are currently managed.

15. Rebranding
As communicated previously, as part of a company wide rebranding initiative, a number of entities within

the abrdn group of companies have undergone change of name since July 2021. Accordingly, the
Prospectus has been updated to reflect the following name changes:

Previous Name New Name Effective Date
Aberdeen Standard | abrdn Investments Luxembourg | 3 October 2022
Investments Luxembourg S.A. | S.A.

Aberdeen Asset Managers | abrdn Investments Limited 25 November 2022
Limited

Aberdeen Asset Management | abrdn Holdings Limited 25 November 2022
plc

Rights of Shareholders

Shareholders affected by the changes mentioned above who feel that they no longer meet their
investment requirements may request redemption or switching of their Shares until 13:00 hours
Luxembourg time on 2 June 2023.

Prospectus

The changes detailed in this letter will be reflected in a new Prospectus to be dated 5 June 2023. The
relevant Key Investor Information Documents will be updated accordingly.

Your Board of Directors accepts responsibility for the accuracy of the information contained in this letter.
To the best of the knowledge and belief of your Board of Directors (who have taken reasonable care to



ensure this is the case) the information contained in this letter is in accordance with the facts and does
not omit anything likely to affect the importance of such information.

If you have any questions or would like any further information please contact us at our registered office

or, alternatively, call one of the following Shareholder Service Centre helplines:

Europe (excluding UK) and rest of the World +352 46 40 10 820
UK +44 1224 425 255

Asia +65 6395 2700
Your Board of Directors believes that the changes are fair and reasonable and are in the best interests
of Shareholders.

Yours faithfully,
Hugh Young

For and on behalf of
the Board of Directors — Aberdeen Standard SICAV |



Schedule 1

The expenses that are included within the General Administration Charge include, but are not limited
to:

a) fees and expenses of the auditors;

b) directors’ fees and expenses and costs incurred in respect of meetings. Any non-executive Director
of abrdn SICAV | will be entitled to a fee in remuneration for their services as a Director or in their
capacity as a member of any committee of the Board of Directors. In addition, all Directors may be paid
reasonable travelling, hotel and other incidental expenses for attending meetings of the Board of
Directors (or any committee thereof) or of Shareholders of abrdn SICAV |[;

c) Domiciliary Agent, Registrar and Transfer Agent fees and expenses;
d) principal and local Paying Agent’s fees and expenses;
e) the Administrator’s fees and expenses;

f) the fees and any proper expenses of any tax, legal or other professional advisers retained by abrdn
SICAV | or by the Management Company in relation to abrdn SICAV |;

g) any costs incurred in respect of any meeting of Shareholders (including meetings of Shareholders in
any particular Fund or any particular share class within a Fund);

h) insurance which abrdn SICAV | may purchase and/or maintain for the benefit of and against any
liability incurred by any Directors of abrdn SICAV | in the performance of their duties;

i) miscellaneous fees — including but not limited to: the cost of publication of the Share prices, rating
fees, postage, telephone, facsimile transmission and other electronic means of communication,
registration costs and expenses of preparing, printing and distributing the Prospectus and associated
notices, translation costs, Key Investor Information Documents or any offering document, financial
reports and other documents made available to Shareholders, fees payable to permanent
representatives and other agents of abrdn SICAV | and any other costs as required and deemed
appropriate relating to the regulatory compliance of abrdn SICAV [;

j) fees of the CSSF and the corresponding fees of any regulatory authority in a country or territory
outside Luxembourg in which shares are or may be marketed; and

k) any Value-added tax (VAT), Goods and Services Tax (GST) or similar taxes that might apply in any
jurisdiction applicable to any of the costs, charges, fees and expenses listed above.



Schedule 2
Other Fees and Expenses include, but are not limited to:

a) Depositary fees and customary transaction fees and charges charged by the Depositary and its
agents (including fee payments and receipts and any reasonable out-of-pocket expenses, i.e. stamp
taxes, registration costs, scrip fees, special transportation costs, etc.). The depositary fee is calculated
at a rate determined by the territory or country in which the Fund assets are held;

b) dilution levy or adjustment, brokerage charges, asset spreads and margins on the purchase or sale
of portfolio assets (including the forward and spot foreign exchange transactions used for the hedging
of Hedged Share Classes), non-custody related transactions and any other disbursements which are
necessarily incurred in effecting transactions. For the avoidance of doubt, no cost or expense related
to investment research will be paid out the assets of a Fund;

c) costs of examination, asserting and enforcement of any claims for reduction, offsetting or refund of
withholding taxes or other taxes or fiscal duties;

d) Luxembourg annual subscription tax (taxe d’abonnement) - referred to in the "Taxation" section of
this Prospectus;

e) the full amount of any current and future tax, levy, duty or similar charge which may be due on the
assets and/or on the income of abrdn SICAV |, the Funds or their assets;

f) any amount payable by abrdn SICAV | under any indemnity provisions contained in the instrument of
incorporation or any agreement binding upon abrdn SICAV I;

g) all charges and expenses incurred in connection with the collection of income and collateral
management services;

h) correspondent and other banking charges;

i) extraordinary expenses (i.e. expenses that would not be considered ordinary expenses) including but
not limited to: litigation expenses, exceptional measures, particularly legal, business or tax expert
appraisals or legal proceedings undertaken to protect Shareholders’ interests, any expense linked to
non-routine arrangements made by the Domiciliary Agent and the Registrar & Transfer Agent in the
interests of the investors and all similar charges and expenses;

j) in the case of a Fund investing in another UCITS or UCI: any double charging of fees and expenses,
in particular the duplication of the fees payable to the depositary(s), transfer agent(s), investment
manager(s) and other agents and also subscription and redemption charges, which are generated both
at the level of the Fund and of the target funds in which the Fund invests;

k) interest on and other charges relating to permitted borrowings;

I) benchmark licence fees and royalty fees incurred for the use of any index names; and

m) any Value-added tax (VAT), Goods and Services Tax (GST) or similar taxes that might apply in any
jurisdiction applicable to any of the costs, charges, fees and expenses listed above.
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