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Schroders

Schroder International Selection Fund
Société d'Investissement a Capital Variable
5, rue H6henhof, L-1736 Senningerberg
Grand Duchy of Luxembourg

Tel: +352 341 342 202
Fax:+352 341 342 342

25 August 2023
Dear Shareholder,
Schroder International Selection Fund (the “Company”) - European Value (the “Fund"”)

We are writing to inform you that the Company's prospectus has been updated to reflect that the Fund's
performance fee no longer applies.

Background and rationale
The Company's prospectus provided that the following performance fee would apply to the Fund:

“15% of the outperformance over MSCI Europe Net TR, subject to a High Water Mark as per the methodology in
section 3.1. Performance fee will be applied to all Share Classes except the I Shares”

Following a review of the Fund it was decided that such a fee was not in line with the broader market and
therefore we believe that removing it will provide greater scope for attracting new investors and potentially
growing the assets under management.

The extent of the change to the risk/reward profile of the Fund as a result of this change is non-significant.
All other key features of the Fund, including the relevant risk indicator and fees, will remain the same.

You can find the Fund's updated key information document (the KID) for the relevant share class and the
Company's Prospectus at www.schroders.lu.

If you have any questions or would like more information about Schroders' products please visit
www.schroders.com or contact your local Schroders office, your usual professional adviser, or Schroder
Investment Management (Europe) S.A. on (+352) 341 342 202.

Yours faithfully,

The Board of Directors

www.schroders.com
R.C.S. Luxembourg - B. 8202
For your security telephone conversations may be recorded
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ISIN codes of the Share Classes impacted by this change:

Share Class Share Class Currency ISIN Code
A Accumulation EUR LU0161305163
A Distribution EUR LU0191612000
A1 Accumulation EUR LU0161304786
B Accumulation EUR LU0161305593
C Accumulation EUR LU0161305759
C Distribution EUR LU0203349245
I Accumulation EUR LU0161305916
IZ Accumulation EUR LU2016215423
Z Accumulation EUR LU0968427756
A Accumulation SGD Hedged LU1309081286
A Accumulation usD LU1046231152
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Schroders

Schroder International Selection Fund
Société d'Investissement a Capital Variable
5, rue H6henhof, L-1736 Senningerberg
Grand Duchy of Luxembourg

Tel: +352 341 342 202
Fax:+352 341 342 342

25 August 2023
Dear Shareholder,
Schroder International Selection Fund (the “Company”) - Global Cities (the “Fund”)

We are writing to inform you that the sustainability criteria, contained in the Company's prospectus, have
been clarified.

Background and rationale
The sustainability criteria section of the Company’s prospectus provided that:
“Companies in the bottom quartile are removed from the Fund's investment universe.”

However, the implementation of the strategy results in a 25% reduction of the Fund's investment universe
overall rather than the bottom 25% so to clarify the above has been changed to:

“At least 25% of companies are removed from the Fund'’s investment universe.”
The extent of the change to the risk/reward profile of the Fund as a result of this change is non-significant.
All other key features of the Fund, including the relevant risk indicator and fees, will remain the same.

You can find the Fund's updated key information document (the KID) for the relevant share class and the
Company's Prospectus at www.schroders.lu.

If you have any questions or would like more information about Schroders' products please visit
www.schroders.com or contact your local Schroders office, your usual professional adviser, or Schroder
Investment Management (Europe) S.A. on (+352) 341 342 202.

Yours faithfully,

The Board of Directors

www.schroders.com
R.C.S. Luxembourg - B. 8202
For your security telephone conversations may be recorded
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ISIN codes of the Share Classes impacted by this change:

Share Class Share Class Currency ISIN Code
A Accumulation usD LU0224508324
A1 Accumulation usD LU0224508837
B Accumulation usD LU0224508597
C Accumulation usD LU0224508670
C Distribution usD LU0232938208
I Accumulation usD LU0224508910
IZ Accumulation ushD LU2016218104
X Distribution usD LU1406013653
C Distribution GBP LU2565412033
C Accumulation GBP Hedged LU2448034665
C Distribution GBP Hedged LU2484001966
C Accumulation CHF LU2147986207
A Accumulation EUR LU0638090042
A Distribution EUR LU0683716608
C Accumulation EUR LU2147986389
Z Distribution EUR LU0968428721
C Accumulation USD (BRL Hedged) LU2399670434
A Accumulation EUR Hedged LU0224509132
A1 Accumulation EUR Hedged LU0224509645
B Accumulation EUR Hedged LU0224509215
C Accumulation EUR Hedged LU0224509561
Z Accumulation EUR Hedged LU0968428648
A Accumulation HKD LU2275660517
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Schroders

Schroder International Selection Fund
Société d'Investissement a Capital Variable
5, rue H6henhof, L-1736 Senningerberg
Grand Duchy of Luxembourg

Tel: +352 341 342 202
Fax:+352 341 342 342

25 August 2023

Dear Shareholder,

Schroder International Selection Fund (the “Company”) - Multi Asset Growth and Income (the “Fund”)
We are writing to inform you that the Fund’'s comparator benchmark weightings have been updated from:
25% MSCI AC World Index (USD), 25% Barclays Global High Yield excl CMBS & EMG 2% index (USD), 12.5%
Thomson Reuters Convertible Global Focus index (USD) and 37.5% Barclays Global Aggregate Bond Index
(USD).

To:

30% MSCI AC World Index (USD), 30% Barclays Global High Yield excl CMBS & EMG 2% index (USD), 30%
Thomson Reuters Convertible Global Focus index (USD) and 10% Barclays Global Aggregate Bond Index
(USD).

The Fund uses a composite benchmark for the purposes of performance comparison. Occasionally the
weightings of the constituents of the composite benchmark are changed to better reflect the allocations of
the Fund.

The extent of the change to the risk/reward profile of the Fund as a result of this change is non-significant.

All other key features of the Fund, including the relevant risk indicator and fees, will remain the same.

You can find the Fund's updated key information document (the KID) for the relevant share class and the
Company's Prospectus at www.schroders.lu.

If you have any questions or would like more information about Schroders' products please visit
www.schroders.com or contact your local Schroders office, your usual professional adviser, or Schroder
Investment Management (Europe) S.A. on (+352) 341 342 202.

Yours faithfully,

The Board of Directors

www.schroders.com
R.C.S. Luxembourg - B. 8202
For your security telephone conversations may be recorded
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ISIN codes of the Share Classes impacted by this change:

Share Class Share Class Currency ISIN Code
A Accumulation usb LU1195516338
A Distribution usb LU1326303135
A Distribution usbD LU1900986214
A1 Accumulation usD LUO0776416371
B Accumulation usbD LU1236687239
B Distribution usb LU1236687403
C Accumulation usb LU0776416538
I Distribution usb LU2275661911
I Accumulation usD LU2382316391
IZ Accumulation usD LU2016218013
U Accumulation usD LU1884790228
U Distribution usb LU1884790491
A Distribution AUD Hedged LU1900986305
C Accumulation AUD Hedged LU2469456326
U Distribution AUD Hedged LU1884790574
A Accumulation EUR Hedged LU1062721409
A Distribution EUR Hedged LU1732477531
A1 Accumulation EUR Hedged LU1062721581
B Accumulation EUR Hedged LU1476608713
C Accumulation EUR Hedged LU1062721664
C Distribution EUR Hedged LU1751208072
I Accumulation EUR Hedged LU1195516411
A Distribution HKD LU1900986487
A Distribution RMB Hedged LU1326303481
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Share Class Share Class Currency ISIN Code
A Distribution RMB Hedged LU1900986560
A Distribution SGD Hedged LU1326303218
A Distribution SGD Hedged LU1900986644
A Distribution ZAR Hedged LU1884790657
U Distribution ZAR Hedged LU1884790731
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Schroders

Schroder International Selection Fund
Société d'Investissement a Capital Variable
5, rue H6henhof, L-1736 Senningerberg
Grand Duchy of Luxembourg

Tel: +352 341 342 202
Fax:+352 341 342 342

25 August 2023

Dear Shareholder,

Schroder International Selection Fund (the “Company”) - US Smaller Companies Impact (the “Fund"”)
We are writing to inform you that the Fund's investment policy has been clarified.

A reference in the policy that the Fund will hold “typically fewer than 50 companies” has been changed to
“typically 40 - 60 companies” to provide additional flexibility when implementing the strategy.

The extent of the change to the risk/reward profile of the Fund as a result of this change is non-significant.
All other key features of the Fund, including the relevant risk indicator and fees, will remain the same.

You can find the Fund's updated key information document (the KID) for the relevant share class and the
Company's Prospectus at www.schroders.lu.

If you have any questions or would like more information about Schroders' products please visit
www.schroders.com or contact your local Schroders office, your usual professional adviser, or Schroder
Investment Management (Europe) S.A. on (+352) 341 342 202.

Yours faithfully,

The Board of Directors

www.schroders.com
R.C.S. Luxembourg - B. 8202
For your security telephone conversations may be recorded
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ISIN codes of the Share Classes impacted by this change:

Share Class Share Class Currency ISIN Code
A Accumulation ushD LU0106261612
A Distribution usD LU0012050646
A1 Accumulation usb LU0133716109
B Accumulation usb LU0106261885
B Distribution usb LU0052718862
C Accumulation ushD LU0106262180
C Distribution usb LU0062903702
I Accumulation usD LU0134344257
IZ Accumulation usb LU2016221744
C Accumulation GBP LU2526491316
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Schroders

Schroder International Selection Fund
Société d'Investissement a Capital Variable
5, rue H6henhof, L-1736 Senningerberg
Grand Duchy of Luxembourg

Tel: +352 341 342 202
Fax:+352 341 342 342

25 August 2023

Dear Shareholder,

Schroder International Selection Fund (the “Company”) - European Special Situations (the “Fund”)
We are writing to inform you that the Fund'’s investment objective and policy have been clarified.

In the course of our implementation of the EU Sustainable Finance Disclosure Regime (“SFDR"), the Fund was
categorised under Article 8 SFDR and we applied certain sustainable features. Further to the development of
our internal sustainable fund classification framework, and in order to best reflect the way the strategy is
implemented, we believe that the Fund's investment objective and policy should be clarified as follows:

- Astatementin the investment objective that the Fund will invest in holdings that meet the investment
manager’s sustainability criteria has been removed, as sustainability is considered in the context of
the overall portfolio.

- Statements in the investment policy that i) the Fund invests in companies that have good governance
processes, and ii) the investment manager may engage with companies held by the Fund to challenge
areas of weakness on sustainability have been removed (both are still applicable in practice, but we
no longer wish to state them in the investment policy itself).

Additionally, the aim of the investment manager to ensure that at least 75% of the Fund’s individual holdings
have a positive sustainability score relative to its benchmark (MSCI Europe (Net TR) index) has been removed
from the sustainability criteria contained in the prospectus.

The Fund’s SFDR Article 8 status is not affected by these clarifications.
Full details of the changes made to the Fund’s investment objective and policy can be viewed in the Appendix.

The extent of the change to the risk/reward profile of the Fund as a result of these changes is non-
significant.

All other key features of the Fund, including the relevant risk indicator and fees, will remain the same.

You can find the Fund's updated key information document (the KID) for the relevant share class and the
Company's Prospectus at www.schroders.lu.

If you have any questions or would like more information about Schroders' products please visit
www.schroders.com or contact your local Schroders office, your usual professional adviser, or Schroder
Investment Management (Europe) S.A. on (+352) 341 342 202.

Yours faithfully,

The Board of Directors

www.schroders.com
R.C.S. Luxembourg - B. 8202
For your security telephone conversations may be recorded
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Appendix

New wording is shown in bold. Removed wording is shown as strikethrough text.

Schroder ISF European Special Situations

Current investment objective

New investment objective

The Fund aims to provide capital growth in excess
of the MSCI Europe (Net TR) index after fees have
been deducted over a three to five year period by
investing in equity and equity related securities of
European companies, which meet the Investment
manager’s sustainability criteria.

The Fund aims to provide capital growth in excess

of the MSCI Europe (Net TR) index after fees have

been deducted over a three to five year period by

investing in equity and equity related securities of

European companieswhich-meetthe Investment
, i abili iteria,

Current investment policy

New investment policy

The Fund is actively managed and invests in a
select

portfolio of securities in special situations, where
the

Investment Manager believes a special situation
tobea

company whose future prospects are not fully
reflected in its valuation.

The Fund maintains a higher overall sustainability
score

than MSCI Europe Net TR index, based on the
Investment

Manager’s rating system. More details on the
investment process used to achieve this can be
found in the Fund

Characteristics section.

The Fund does not directly invest in certain
activities,

industries or groups of issuers above the limits
listed under "Sustainability Information” on the
Fund's webpage, accessed via

www.schroders.com/en/lu/private-investor/gfc.

The Fund invests in companies that have good
governance practices, as determined by the
Investment Manager's rating criteria (please see
the Fund Characteristics section for more details).

The Investment Manager may also engage with
companies held by the Fund to challenge
identified areas of weakness on sustainability

The Fund is actively managed and invests in a
select

portfolio of securities in special situations, where
the

Investment Manager believes a special situation
tobea

company whose future prospects are not fully
reflected in its valuation.

The Fund maintains a higher overall sustainability
score

than MSCI Europe Net TR index, based on the
Investment

Manager’s rating system. More details on the
investment process used to achieve this can be
found in the Fund

Characteristics section.

The Fund does not directly invest in certain
activities,

industries or groups of issuers above the limits
listed under "Sustainability Information” on the
Fund's webpage, accessed via

www.schroders.com/en/lu/private-investor/gfc.
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issues. More details on the Investment Manager's
approach to sustainability and its engagement
with companies are available on the website
www.schroders.com/en/lu/private-
investor/strategic-
capabilities/sustainability/disclosures.

The Fund may also invest up to one-third of its
assets

directly or indirectly in other securities (including
other asset classes), countries, regions, industries
or currencies,

Investment Funds, warrants and Money Market

Investments, and hold cash (subject to the
restrictions

provided in Appendix I).

The Fund may use derivatives with the aim of
reducing risk or managing the Fund more
efficiently.

The Fund may also invest up to one-third of its
assets

directly or indirectly in other securities (including
other asset classes), countries, regions, industries
or currencies,

Investment Funds, warrants and Money Market

Investments, and hold cash (subject to the
restrictions

provided in Appendix I).

The Fund may use derivatives with the aim of
reducing risk or managing the Fund more
efficiently.
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ISIN codes of the share classes impacted by this change:

Share class Share class currency ISIN code
A Accumulation EUR LU0246035637
A1 Accumulation EUR LU0246036528
B Accumulation EUR LU0246036106
C Accumulation EUR LU0246036288
C Distribution EUR LU0249010926
I Accumulation EUR LU0246036874
IZ Accumulation EUR LU2016216074
IZ Distribution EUR LU2435146811
K1 Distribution EUR LU2435147033
K1 Accumulation EUR LU2004794165
S Accumulation EUR LU1034078938
S Distribution EUR LU1034079076
Z Accumulation EUR LU1281941002
A Accumulation GBP LU0847528352
A Distribution GBP LU0847530689
C Accumulation GBP LU0847529244
C Distribution GBP LU0847531810
Z Accumulation GBP LU1281941267
A Accumulation ushD LU2435147389
A Distribution usb LU2435147207
IZ Accumulation usb LU2435146902
K1 Accumulation usb LU2435147116
C Accumulation usD LU1775313916
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