Fr E
HRHELXRFTEEZEFF LD &
Boak 110494 &7 7 R EHETELI0H
HPEL AL
&35 1 (02)81015501
& =+ % 45 ¢ Jenny Chao@nomurafunds. com. t
W -
i
L H I ABPABLARERFERGF AP SALDP e

w2 p ¢ BEAREII2E4Y 28p
Y F %i DT F 5112000025350

o

Iﬂg o
-~ EaEE EHRIE AL AP B R &R 2023F60 8P
T AR (R MPER ) B i E X g o
CFHAVREE FSHLE Y A3 ) GRS
( \-—;/“ L) P EERF Y P LWL
T R s FFNP v L3 B Eokd o
202367 6p T EARFRE(RM P IR )W B B T 4352

464 010 413 ~ % ¥ % #8 3 luxembourg-domiciliarygrou

i

p@statestreet. com °
PNE S T i‘ﬁ;ﬁﬁﬁ"{m"ﬁlif PR R EE gﬁﬁfr%‘



¥

2220 (TRO-WMO) ~ % — 75 %

e Re Y R g M e A ERT e owkd ZF 0 ML e T e T
oy s P T g R L B R N RGBT M N B imll O D gyt e B A S e
Readuwaddpdn 2 LPedde®SeddB Qg anh | weiX &n oo §
ol o M e R BB B oy My T sk B, B Rl R i e
BERBAE =2 @2 sk PP Lwe - - & - Bl o4 02 moae e ol sk
NS N A = AR N S W SRR WS t WS W S N . 7 = T R e by | e LB R
Pk fE e e MOk A T Al R Sy T 20 B A Ao Rl e St .y T L RS N2 . R R
A A e s BR N R R B A PP P& TR \_w LG I A I N i
gy P ERORET N - Y R TR e R & e s e sl m s g
Gor ek R T B BT e i T B N N E S e A e e
ToonBamb TEAle et Sl e RN R P Lo L iy o e R g
R LR R N R AT . N e R BETY EE o E e B o P T i R e e i BT R
ST , ﬁfﬁﬁwﬁ R N A S N N I L =~ LS N

S L= BN B amt X s a2 RS s el e R e &

ol
mpw\m
Gl vl gt U
48

A i ) Ao o PEMEY R - R - S - A % VL LR - | W&o
G OB - R SR SR~ S R - RPN B Sl > BN - I RIRC - g L S
S L I i L e AR R SN Q= R = SR

AT M™ s Mmoo o BpET T &k
R RN MR (SIS NS G- IS ORI S S
GUEBLNELEY » RA o o T & 8

=

SRR R - - R
LBy %&‘*HFJB/JH/QF Wﬂ/ AR 2R 1
o I NN ER . - I s
S AR AT S - ¢
SRR - I D WP - R
v,.m

/.T

B
4l
3
: e~ s . . e ]
Ak T NS D TR e Bl i R A e o Tk e w poama e i M A0~
(N
S
(o]
©
—
[@&N]
—
&

>
3 R
Ll
=
'L
1=
5

l‘_A

o
Ll
7

E LR - A = gl - IR A SR
e N N S R NE IR . Qi R [P SR RPN gt S RN
BN L Bt a o Rt e Y R B~ o
O T R N S BT P QT SRR WL T gy I A

]

2,

-~ S R ST M.
ool e e i B R P BN Eoae o s om vy R

M

4

b S A 4 el el T g we X
- R SN - A NP I
Mo {5 ymm AL 3R 3r A 4R R opo B8R
I U R L R N
P oae o m dode N s
e M. S T
o o sk R e A0
SR P A v = S T
. R O G Gl M
wom w2 A s Rk

Ak (SN

, R Gl g - R R R - B
Mo ¢ 7 o3k XA B owt s Bk ey by A M~ BT KR T e
o Rt P fopkie X AR A @ 2 e R
PR R =D A der LR A e e R R v o o
s Yo kR o T asdl B o P el s R e e
] HWEE T o s 2| T e B E ol

e o s T Ak A Fo A oae B A~ o o X g

Foll & M NGR R BT RN A e R A e &gl
R A L T A AR S-SRI

Services Department) ~ 4 &7 4 &+
1th Development Department) ~ &+ B "%




BETERH - BRAEAR -
WHEEMSER @ FEHAERER -

BENREA :
HEUFLBERRERES ([GSFl ) RRBEASGES ([BFAE]) RARZEE-

LESh - BRI £ [ERER] —H - BREMAFH  REHSREREHTRE  ZERRESHH
(REFABAMEEE) RUABERAERFHEEEEENTFERANWHEBES -

I E\I)inety RRBFARBENRAREAE
ne
=i GSFHIRIBF ARIEN20236F6 A8 E THARE (BMTHEY) 87 - AFRBAEIREER
=

REFEE  WLABEM A £ E EEH B ZEGSFR49, Avenue J.F. Kennedy, L-1855 Luxembourg#JzE
MMRER - S/ EHRZWRRZAETAEEZE(+352) 464 010 413 » REEH Eluxembourg-
domiciliarygroup@statestreet.com ° ZE #HZ NN KREEEHLETENR2023F6 A6 T F4RKE (&
MR EBEER) R - SWHRKRMAKEFAER -

BERMEKES BEESHDL

EMERE IRIR =i

49, Avenue J.F. Kennedy EEE +44 (0) 20 3938 1800 EiE +852 2861 6888

L-1855 Luxembourg {EE +352 2460 9923 {55 +852 2861 6861
enquiries@ninetyone.com hongkong@ninetyone.com

EEF it 3 N

c/o RBC Investor Services Bank S.A. & 55 0860 500 900 BEE +65 6653 5550

14, Porte de France {HE 0861 500 900 B E +65 6653 5551

L-4360 Esch-sur-Alzette saoffshore@ninetyone.com singapore@ninetyone.com

Luxembourg

www.ninetyone.com

BERNRBESRUBEARERNT  YREZRERABEHERA B ELARE B139420 it o Mgt LAt - BREAS
RS AR AR - BERI ROEBIR E M B A REERIRE ARIER 2 ©



-3

ESHEE
WBHARNREA » TRABESE T FESNEBHETENBATREEwww.ninetyone.com& (] ©

BHEEREA - REABHNSHER - BEERRIP-EHSEFELNREA » RfIZBEEAR
BRI TESRBEAXH] 69 TERE] 3343 - UZEAFEANERN  FRBNEETESE
PREHERENTESEEEN - AR > FSREEER -

EMLEARTFESNEZZPAREABHEL —FAANEH - TREISESBNERRY - 5L
EEBTESHNREA METEEEBEEE - AAKENKREERS GSF RIINS—BEFEESHE
EBENRE - BEFHFERENAY A ETERNER - AEHNERLBEEREANBHARAHZ
BI3%3E - GSF B EK T ER A EFEEBRFELmEERBEFER -

MHAWMERBANERA TRAFHEEESOBSF I - SEMURBFRBEN - BEAZR -

FESE EX A

RARAE T R 3851

Asia Pacific Equity Opportunities Fund 2023 5H31H
Asia Pacific Franchise Fund

DMREES

Emerging Markets Blended Debt Fund

FETISARESES

FETISREES

Emerging Markets Local Currency Dynamic Debt Fund

R HESE

Global Equity Fund

BYFRESRESES
RBEEEREERES
RIREBRRES
Global Total Return Credit Fund
REFRRAEFES
Latin American Corporate Debt Fund
REEGHES

A

HE ALPHA E&




-3

FESE

EX B

MERIREBERER - RE
BERMGHEAR RS AN

Global Multi-Asset Sustainable Growth Fund
Global Multi-Asset Sustainable Growth (Euro) Fund

20235 A 31H

ESWOERES AR
RERIBERM (SFDR)
5B IRMERMBRER LS

Latin American Corporate Debt Fund

2023 5 A 31H

FERHEAEE
ARERRBENERN BONRRES 20235 A 31H
BEREAR FBEAERZCBRFEAREENTFES 2023 5 4H

*RENZERDERNREATEEMEELBANDNRZE - XRFEFEHZROENESBZEHEZROE
Bl

SEE U A A

HEREAREA > WERT i - AIFEBNEMABEENR - EAEBRMMOAE T HE IR
UAE SR IE © 1R P P51 898 & IRR D AR AR A3 » BT AL TEA — B XAHER
U - AABHRRE (RIE=EAR)  REENEBHRE (EFAXN) - BFEEEMMEILN
EEHEHERT SEESREBNEXERE (BEEERN)  WARBRRNERIE (FHR
LHb A BB GRS A AT - ZBRG T EEARBUE) - IERFTRENEIEERS -

FER  RBERXNEN - ERMATKRBRENRFZ - TREEREREEE I ERRERE
EAR o SRl RISELABIREHAERREE - RAKERRMNLE  ERR2ER - HAKE
R EXRERD K B IR B M I R 3t

FAR  EREREEENRY > BREZEEAXHRER - BRLRBHRMEZCHI - TS
EYCHREERZ WA EREFRE NS -

TEREE
BERMABRFNTIEEE - °2E www.ninetyone.com/marketviews-int.
R

WMEBABENRE LR FRH [Indicator] - #ABIE https://indicator.ninetyone.com ° [ Indicator |
AHERHSBELEERBARZEN (UEEENEY) - ERERRMESNENEN > TEE
www.ninetyone.com ° BN A R AEEIBARER - & ESERRESEN -



BERIKE

GSFIFERE KR IK B AT Awww.ninetyone.com/gsfra T & o &K% B REF EREMENRIRA & 3
RAE IR B AR E R — AR TSR B APIBE4% o

BESE

MERZNELZEBAERABRNER  BABKEHNTER/ SFEER - BSEEBTLERTIR
Hi8 - BRARMESNE—SER » ARIER ML www.ninetyone.com ©

R —EARA T FF o

-

Grant Cameron Matthew Francis
= £

2023 4 A28 H



— S Wos

s EHE R

e SR I35 80
EREBAEHSREERRMSERRAMAFTER S EHN S HHBEM  UBTRIN [EAEN
BE | 2&5F - Bt ROSEEHEFRAFMISELNERER  BHBHESAE - BReR

FERERMFEPERNVEIMN R/ RER - BEDRMEBEETER - RMEREEREHIR
Fo

RERBES SN (REEMNBAEEE)

REF12A31H (BERBERESHNETFHEH) BEEERRRRES FESRONRBEIRE
A HERFEEOEIAHRANREHATIR - BERRGRFREAFMSRO B RSN RER
MERTRE e

REBROBFEAMS @ R THAREEERAEREENMEFESERPRES SO
BF#ERA (20105F12A31H) FHESHERGITH -

ZRAHETHERHBARODERAHEER (B12010F128310) LHEANEAWREER (B
EWRABRMNBAFLHEE) -

- WRBROFEAERER D IR R0 AR 2 KA E 58 B 3R U S 840 5L B TS B -

- EHERAHETESERAN2010F12A31 HEEBEENEBROITE A B PR SN EE
FR1S% ©

- RETMEHBEAHETEHRERMDN2010F12831 B ERENREROFEANARHERH
FR{SHIES A RB AT SR o

FEER 12 A 31 BLFENRRRZFESHRA L www.ninetyone.com/reportingfunds ° 7z

AR SNRAYS - MARMEENER M  EREAERRRREBHETERL - UHEMER
EHE - REREAFZZHHRUEENUETRBERBIE ©



— S VAN — —

EZ2EH (T

== =t

DB RERFFAEEEENEFERRTEZGHRHNERZRA
EHERHERFHN-BRRTEZHH > MEFLEENELRRER  I2RTUHENFART o
BEERFEREBEERFRERKRSMAMTE -

BERF

BERFRIERMASA LY MRS - WEZRRMERBEUATHEAEBFEANRKKRFENHME
BRR#EE ([BMEHRFRE] ) - RUFRFMES - BRIRFEFERF  MERBEATUEEREN
BEERREHRTOIRFA - ETENETHNRFRAMEEFIRFHFEARBETR - RHETEN
BEGERA - URHARFSEARZNECTRE - HERE -

HEMRS

HERFE ZIEAMATALBLARS - EXWEERJAEREUATTFEABEFEARKMERR
BE - HUHERT - AP RIRFHTHHILARABERFNWABRRESE -

RUFRFME  ARTRBEHRERLE  RMFTEZFRERTENELEIL - BBNEBIE

& RUHMBRNEREMBLRREMN  RATAFTFREEFIIGERZIEANMBLRERR
REBEHWETR  BEEEREA -

HETRECERAYNIREFBHANRLEIRS - FRERMESE - B EHFRROEFNBEMERS
ARHBOAEBEEAER -




IH
A

o BRES
E =

BERRRBES

Al FEARRENT FEMPEE © 49, Avenue J.F. Kennedy L-1855 Luxembourg R.C.S.: B139420 ([ 7
naEl)

HEMREA -

TAPTRF 0t BRRK BB B R

B2 70202356 A8 H T 485 & [ BN B &5 A ) 7049 Avenue JF.
Kennedy L-1855 Luxembourg*£&17

%
RITHARRARIREARRBEFRE - KRGHRENOT

2
3. BBEE2022F2ANA I FELER I PHHRE -
4. DECEIE2022F 12 A31H IEFE 2 KA FHE -
5. MBESHEBITNEZE2022F12A318 1L 2 FEHB -
6. EREHEE2024FEM T —ARRBFAGZES -
— Kim McFarland% ==
— Grant Cameron’t4
— Gregory Cremen?tiE
— Matthew Francis%c 4 :
— Claude Niedner 5t 4.

7. {EwpPricewaterhouseCoopers, Société coopérative &N A A1 2R 5 @ 5161 » T HIE 22024 £
T T —ERRBEFAE -

8. REBBHALNRZZETEB200000XTHNEZMAMEMBECLEZTE)  BREFHAR
BRFIRAF A& 220244 F T — RSB K& B r] EHE 210 35,000%TT ©

9. IfHAMEFR -



B

BRFAFAE LAIERE FNBRBEEENER  UTEEEEAMEN  FRLXFENBRTHE
ARBFBFREG ENASBERETRENEE - B RODBAER—F -

BREZH
1. ARZERRBFASINEG LRENER  IEBZIRRASEERRBFAGANE LR

2. AR {BR2023F6 A28 T 4RE (BUNRERRERE ) st RE - FHERNARREE
FRELHE -

3 METHELFRRBEFAE FERRZTEELZZTRELBE - 1 N2023F6A6
BT Faks 2(BUM B 3B K ) AT F & £(+352) 464 010 413 ~ 3 X T  Fluxembourg-
domiciliarygroup@statestreet.comak F B T & B 255 £ # 27 £ AN 2 7] A 5E 9 2= B2 49 Avenue JF.
Kennedy, L-1855 Luxembourg °

BERRKRBESNFERE MR B (£ 1R H 2 R A ) 7T Awww.ninetyone.com ~ & ° 40 &
REFEREEMERRBRINF ERE DR RA - 758 E+44(0)20 393818003k F & =
enquiries@ninetyone.comE2 T {FIHE 4% o

AEEED
BERMRBES

£33
20234 H28H



GSF | RERZEE

IRRBFRE
REZES

— Claude Niedner#t 4 °

7. {EfsPricewaterhouseCoopers, Société coopérative /BN A Tl 2 B & +HEM - (EEIE
ZE2024F BTN T —ERFBFAE -

8. REBBMASTMNEZETHRIB200000ETEEEMNEHER ERED
BEERARBRRBEFRAEE2024FE T —ARRBF A HMAIEETZR
35,0003 T °

202326 H8H
Ninety BERREEES - JEFEARKERNT © 49 ' Avenue J.F.Kennedy * L-1855 Luxembourg * R.C.S:
I '9) B139420([ &R AF] )
ne
%;g KA BEART (ST EREEIR)
IERE A (AT R E S M)
EARRBIMEMERIRET RS R BARAN/ BENERIRE
R2023F6 A8H T 4R 2 (BUM A 285 ) 570 E Fx 249 » Avenue J.F. Kennedy * L-1855 Luxembourg
BHRMOBRBEFAE RIAESHEH EREAA S BEERE - LR AN BENREIRRERE
RO T FIX IS BERE - kG0 - EERETRBERBEY - WIHRRNEHEBIREL
B
BE B R B2
1. REEFIRE - mERE
2. IREGFTENRE - mERE
3. BBEE2022F12 A31H IHFEKLEZ 2 PFEREK - O O O
4. DEEZE2022F 12 A3NH L FE 7 #4555 - O O O
5. AEEEHEEITNEE2022F12 8318 |F 2 FERRTE - O
6. ERTHEZE2024F RPN —XREBFAGZES
— Kim McFarland#Z + : O O O
— Grant Cameronfc 4 O O O
— Gregory Cremen’tA4 O O O
— Matthew Francisst 4 | O O
O O O
O O O

O
O
O




RERKARARERENTARRELNEAIRENEMEE FH  REREENFLRE
RERRTEREEREMRL  (FHAARE - FFMA S RCH LA - FRERAE - MR
HEBTERRBITHRERZEENZB/(AEREXMIEBERRER) - URRRERBZRE AR
MEEETTEM M - TAREAAGEEE R R E RS ER R ERRELRBRTRITR
IARRBERBFASRITARENKRES - EHBEH - BAINKRZEZNAER -

HREREEE AR TREZBARZERKROESN BEBEREETXERBEFEOR - WA HRERE
ZIERR o

RILRESIE - BZHEAMAMEROEIARE 40T H - BH TARZEARZERRAERED
HERRIRH - MEE TRBALRRKRABREALFTHRFAHS X I T LGN EBEE - WHE
it FER N EBEE G RN EM RS

ARF SRR

BE =R

ik

1 ARRZEZHAEN202356 A6 B T 4R EE (BUMN BRI E) A{E E £(+352) 464 010 413 ~ #iX
B & % |luxembourg-domiciliarygroup@statestreet.com * sk LA K& M #9752 [0 B3 (= £ 2 Bl A R B
49 » Avenue JF Kennedy * L-1855 Luxembourgfs= M #t = 5z © Mt MEsrIicz A Ba R o

2. WEMRHEARAR  AIARKEZAZSAESTMERARHE - ECHAFABEAREAERBAR
BHE -

3. R AEERR - AIBMEMRERRER - AAREXHRREEZRRE 2KRE - mEAMmE
REBEEEE -t AEME - SR LB DKIRREZMAZ LR FTE °

AGM 0423




THIS DOCUMENT IS IMPORTANT AND
REQUIRES YOUR ATTENTION. IF IN DOUBT,
PLEASE SEEK PROFESSIONAL ADVICE.

Ninety
One

28 April 2023

Dear Investor,

We are pleased to send you the notice of the Annual General Meeting (‘AGM’) and the Form of Proxy of
Ninety One Global Strategy Fund (‘GSF’).

Also, attached to this letter is an ‘Important information” page. You are advised to read it as it contains
information on Anti-Money Laundering regulations, the UK Reporting Fund status (relevant to UK
taxpayers), and an important notice for clients with Ninety One holdings in a joint or common account.

Notice of the Annual General Meeting (‘AGM’) and Form of Proxy

The AGM of shareholders of GSF will be held on 8 June 2023 at 4:00p.m. (CET). We encourage you to
complete and sign the Form of Proxy, and return it using the business reply envelope supplied to the
registered office of GSF at 49, Avenue J.F. Kennedy, L-1855 Luxembourg. Alternatively, the signed Form
of Proxy can be sent by fax on (+352) 464 010 413 or by email to luxembourg-
domiciliarygroup@statestreet.com. For your vote to be valid, your signed Form of Proxy needs to be
received by us no later than 4:00p.m. (CET) on 6 June 2023.

Fund changes

Investors are notified that notices relating to changes to certain sub-funds, as set out in the table below,
have been placed on the website www.ninetyone.com.

The notices are important and require investors’ attention. If you are an investor in one or more of
the sub-funds set out in the table, we encourage you to visit ‘Fund announcements’ within the
‘Literature Library’ area on our website to review the applicable notice in full. The notice contains
important information regarding the change(s) to the sub-fund and its effect on your investment.
If in doubt, please seek professional advice.

Ninety One Global Strategy Fund Ninety One Fund Centres

Registered office: Global Hong Kong

49, Avenue J.F. Kennedy T+44(0) 20 3938 1800 T+852 28616888

L-1855 Luxembourg F +352 2460 9923 F +852 28616861
enquiries@ninetyone.com hongkong@ninetyone.com

Postal address: South Africa Singapore

c/0 RBC Investor Services Bank S.A. T 0860 500 900 T +65 6653 5550

14, Porte de France F 0861500 900 F +65 6653 5551

L-4360 Esch-sur-Alzette saoffshore@ninetyone.com singapore@ninetyone.com

Luxembourg

www.ninetyone.com

Ninety One Global Strategy Fund, société d’'investissement a capital variable, is registered with the trade and companies register of the
Grand Duchy of Luxembourg under number R.C.S. Luxembourg B139420. Registered office as above. Telephone calls may be recorded
for training, monitoring and regulatory purposes and to confirm investors’ instructions.



We are required to give investors at least one month’s notice of a significant change to a sub-fund. We

have set out the effective date of each change in the table below. If you are an investor in the sub-fund

and you are not happy with the change, you may switch your investment into another sub-fund within the

GSF range or redeem your investment. If you wish to switch or redeem prior to the effective date, your
instruction must be received by the date set out in the notice on the website. You will not be charged for
any such switch or redemption by GSF or Ninety One.

Should you wish to receive a paper copy of a notice, this may be obtained free of charge by

submitting a request to the postal address, email address or telephone number appearing at the

bottom of the first page of this letter.

Change

Sub-fund(s) Effective date

Closure of certain share
classes*

Asia Pacific Equity Opportunities Fund 31May 2023
Asia Pacific Franchise Fund Asian Equity Fund
Emerging Markets Blended Debt Fund

Emerging Markets Corporate Debt Fund

Emerging Markets Equity Fund

Emerging Markets Local Currency Dynamic Debt Fund
Global Dynamic Fund

Global Equity Fund

Global Franchise Fund

Global Gold Fund Global High Yield Fund

Global Quality Dividend Growth Fund

Global Strategic Equity Fund

Global Total Return Credit Fund

Investment Grade Corporate Bond Fund

Latin American Corporate Debt Fund

Sterling Money Fund

UK Alpha Fund

Target removal and
benchmark, investment
policy and global exposure
calculation method change

Global Multi-Asset Sustainable Growth Fund 31May 2023
Global Multi-Asset Sustainable Growth (Euro) Fund

Categorisation of the sub-
fund as promoting
environmental and social
characteristics within the

Latin American Corporate Debt Fund 31May 2023




Change

Sub-fund(s) Effective date

meaning of Article 8 SFDR
and other changes

Sustainability disclosure European Equity Fund 31May 2023
update

Change of Danish All Sub-Funds registered for public offer in Denmark 4 May 2023
representative

* A physical copy of this letter is enclosed for the shareholders invested in these share classes.

Notification of a change of your address

If you are an individual investor and you change your address, you need to notify us of this change. You
can do this by downloading the Change of Address Form from our website. We will also require a proof
of address document for each shareholder listed on the account. We can accept any one of the
following documents as a simple copy: a Utility Bill (not more than three months old), a home country local
Tax Bill (valid for the current year), relevant tax authority correspondence addressed to you at the
mentioned residential address, official correspondence from a regulated financial institution (cannot be a
Ninety One statement), valid photo driver’s license (if the address on the license does not match the
registered address the license cannot be used as acceptable proof of address) or a valid lease
agreement provided by the property owner.

Please note that we may require an original or original certified document, depending on the information
returned to us and once your account has been fully reviewed. The Change of Address Form needs to be
signed by all shareholders on the account. We will update our records and, for security purposes, will
send an acknowledgment to you at both the old and new addresses.

Please note we are unable to return any documentation to you as this is not permitted under Luxembourg
Law. If you do not let us know of a change in your address, this may later result in you not being able to
transact or receive proceeds from the sale of your investment.

Market views

For our latest market views, please visit www.ninetyone.com/marketviews-int.

Online access

If you would like to access Indicator, Ninety One’s online account service, please visit
https://indicator.ninetyone.com. Indicator gives you access to valuations and transaction histories in
your preferred choice of currency. For keeping up to date with the latest information on our funds please
visit www.ninetyone.com, where you can chart performance histories, compare funds and source fund
prices and dividend information.



Report & Accounts

Copies of the Annual Report & Accounts for GSF can be found on our website,
www.ninetyone.com/gsfra. If you would like to request a printed copy, free of charge, please contact us
during normal business hours using the details at the beginning of this letter.

More information

If you would like further information regarding the enclosed, please contact your financial and/or tax
advisor in the first instance, or Ninety One. For more information on our funds, please visit our website,
www.ninetyone.com.

Thank you for your continued investment.

Yours faithfully,

-

Grant Cameron Matthew Francis
Director Director



Important information

Anti-Money Laundering (‘AML’) Regulations

The Luxembourg AML Regulations require that we hold current identification documentation for all clients
on the share register to meet our Know Your Client obligations. This means that we are required to refresh
the documentation and information we hold for you at regular intervals. We appreciate the co-operation
we receive from our clients. By supplying us promptly with the additional documentation and/or
information we request from time to time, you will enable us to meet the statutory requirements, and allow
us to administer your account efficiently.

UK Reporting Fund status (relevant to UK taxpayers)

UK investors who hold shares in a sub-fund of the Ninety One Global Strategy Fund (‘GSF’) on 31
December each year (GSF’s accounting year-end) may be liable to taxation on the amount of income
paid out or accrued in the sub-fund. The position will differ depending on whether investors hold Income
or Accumulation Shares.

For holders of Accumulation Shares it will also depend on whether a deemed disposal of Shares was
made for UK tax purposes at the end of the calendar year prior to the sub-fund being granted Reporting
Fund status (31 December 2010).

This deemed disposal would have crystallised any gains made from the point that the Shares were
purchased to the date of deemed disposal i.e. on 31 December 2010 (where there would have been a
deemed loss on disposal no election was required).

— Holders of Income Shares will be liable to UK income tax on the amount of income actually distributed
and any excess of the reportable income which is not distributed.

— Holders of Accumulation Shares that made the deemed disposal or whose Shares stood at a loss at 31
December 2010 will be liable to UK income tax on the reportable income.

— Holders of Accumulation Shares who decided not to make a deemed disposal and whose Shares
stood at a gain at 31 December 2010 will continue to be subject to UK income tax in respect of gains
made on disposals of Shares.

Details of the reportable income in respect of the sub-fund’s years to 31 December are available on our
website at www.ninetyone.com/reportingfunds. This will take you to an externally hosted site, where you
will be asked to register by providing your name and e-mail address, accept user terms and set up a
password to access all fund reports. Reportable income is required by UK investors to complete their UK
tax returns.



Important information
(continued)

Important notice for clients with Ninety One holdings in a joint or common account in the event of
a death of a shareholder

In the event of a death of a shareholder within a joint or common account we detail the process below if
you wish to re-register that shareholding. The process will be different according to whether you have a
joint account or a common account.

Joint accounts

Joint accounts are accounts opened by two or more people, where authority has been requested and
granted for any of the joint holders to be able to sign on behalf of all shareholders on the account (‘Joint
Signatory Indemnity’). On these accounts the shareholding(s) may be re-registered into a new account in
the name(s) of the surviving holder(s), assuming that the account is in good order. To do this we would
require an instruction from all of the surviving account holder(s), a certified copy of the death certificate
and a new registration form completed by the surviving holder(s).

Common accounts

Common accounts are accounts opened by two or more people, where authority has not been
requested or granted for any of the joint holders to be able to sign on behalf of all shareholder(s). On this
basis all shareholders in a common account need to sign for any action involving the account.

On these accounts, as no Joint Signatory Indemnity is in place, we would require certified copies of the
death certificate, Will and Grant of Probate. In addition to re-register the shareholding in the name of the
new shareholder(s), we will also need a new registration form detailing the entitled beneficiary and an
instruction from the shareholder(s), including the representative of the estate.

If you are unsure on whether your account is currently set up as joint account or common account,
please feel free to contact us. For further questions about the rights of a surviving shareholder(s), please
refer to an independent legal advisor.




Convening Notice

lllg',?gt Notice of the Annual
General Meeting

Ninety One Global Strategy Fund

Société d'Investissement a Capital Variable. Registered Office: 49, Avenue J.F. Kennedy,
-1855 Luxembourg, R.C.S. Luxembourg B 139.420 (the “Company”).

Dear Shareholder,

The Board of Directors of the Company has the pleasure of inviting you to participate in the ANNUAL
GENERAL MEETING of shareholders of the Company which will be held at 4:00p.m. (CET) at
49, Avenue J.F. Kennedy, L-1855 Luxembourg, on 08 June 2023, with the following agenda:

Agenda

1. Presentation of the Report of the Board of Directors.

Presentation of the Report of the Auditor.

Approval of the Audited Financial Statements for the year ended 31 December 2022.

Allocation of the net results for the year ended 31 December 2022.

a M un

Discharge of Directors with respect to the performance of their duties during the year ended
31 December 2022.

6. Tore-elect as Directors for a term ending at the next Annual General Meeting to be held in 2024:

— Ms. Kim McFarland;
— Mr. Grant Cameron;
— Mr. Gregory Cremen;
— Mr. Matthew Francis;
— Mr. Claude Niedner.

7. Tore-elect PricewaterhouseCoopers, Société coopérative as Auditor of the Company for a term
ending at the next Annual General Meeting to be held in 2024.

8. To vote upon payment of total combined remuneration of the Directors up to but not exceeding
US$200,000 to be apportioned between the re-elected and elected Directors, with no single
Director receiving more than US$35,000 for the period from this Annual General Meeting to the
next Annual General Meeting to be held in 2024.

9. Any other business.



Voting

The Annual General Meeting may validly deliberate on the items of the agenda without any
quorum requirement and the resolution on each item of the agenda may validly be passed by the
majority of the votes validly cast at such Annual General Meeting. Each share is entitled to

one vote.

Voting arrangements

1. Ashareholder entitled to participate and vote at the Annual General Meeting may do so by
appointing a proxy to attend and to vote instead of them.

2. Please be advised that only shareholders on record by 4:00p.m. (CET) on 02 June 2023 may
be entitled to vote at this Annual General Meeting.

3. Should you not be able to attend this Annual General Meeting, you are kindly requested to
date, sign and return the Form of Proxy to the registered office of the Company at 49,
Avenue J.F. Kennedy, L-1855 Luxembourg, by fax on (+352) 464 010 413, by email to
luxembourg-domiciliarygroup@statestreet.com or by mail in the enclosed business reply
envelope, no later than 4:00p.m. (CET) on 06 June 2023.

Copies of the Annual Report & Accounts for GSF can be found on our website
www.ninetyone.com. If you would like to receive a copy of the Annual Report & Accounts once
they are made available, free of charge, please contact us on +44 (0)20 3938 1800 or by email to
enquiries@ninetyone.com.

By order of the Board of Directors
Ninety One Global Strategy Fund

Chairman
28 April 2023



GSF | Form of proxy

Annual General Meeting
Form of Proxy

on 08 June 2023
I N i N ety Ninety One Global Strategy Fund, Société d’investissement a capital variable, 49, Avenue
O J.F. Kennedy, L-1855 Luxembourg, R.C.S B 139.420 (the ‘Company’).
ne
I/We the undersigned (Full name(s) in block capitals)
of (Address in block capitals)

being the registered holder(s) of Shares of the Company hereby appoint the Chairman
of the meeting or as my/our proxy to vote for me/us and on my/our
behalf at the Annual General Meeting of the Company to be held in Luxembourg at 49, Avenue J.F.
Kennedy, L-1855 Luxembourg, on 08 June 2023 at 4:00p.m. (CET) and any adjournment thereof. In
respect of the undermentioned Resolutions, my/our proxy is to vote as indicated by an ‘X" below.
Where no indication is given, the proxy will vote or abstain as they think fit and in respect of
the shareholders total holding.

Agenda For  Against Abstain

1. Presentation of the Report of the Board of Directors. No vote required

2. Presentation of the Report of the Auditor. No vote required

3. Approval of the Audited Financial Statements for the year ended 31 December 2022. ] O O

4. Allocation of the net results for the year ended 31 December 2022. | O |

5. Discharge of Directors with respect to the performance of their duties during the year ended 0 0O

31 December 2022.

6. Tore-elect as Directors for a term ending at the next Annual General Meeting to be held in 2024:

— Ms. Kim McFarland; O O O
— Mr. Grant Cameron; O O O
— Mr. Gregory Cremen; O O O
— Mr. Matthew Francis; O O O
— Mr. Claude Niedner. O O O
7. Tore-elect PricewaterhouseCoopers, Société coopérative as Auditor of the Company for a term a O O

ending at the next Annual General Meeting to be held in 2024.

8. To vote upon payment of total combined remuneration of the Directors up to but not exceeding
US$200,000 to be apportioned between the re-elected Directors, with no single Director receiving 0 0O 0
more than US$35,000 for the period from this Annual General Meeting to the next Annual Generall
Meeting to be held in 2024.




The proxyholder will vote on any of the resolutions on the agenda of the meeting and such other
business as may properly come before the meeting as they may think fit.

The proxyholder is furthermore authorised to make any statement, cast all votes, sign all minutes

of meetings and other documents, do everything which is lawful, necessary or simply useful in view of
the accomplishment and fulfilment of the present proxy, even if not formally mentioned in the present
documents, and to proceed, in accordance with the requirements of Luxembourg law,

to any registration with the Companies’ Registrar, while the undersigned promises to ratify all said
actions taken by the proxyholder whenever requested.

The present proxy will remain in force if this Annual General Meeting, for whatsoever reason,
is adjourned, postponed or reconvened.

This proxy, and the rights, obligations and liabilities of the undersigned and the proxyholder
hereunder, shall be governed by the laws of Luxembourg, to the exclusion of its rules of conflicts of
laws.

Any claims, disputes or disagreements arising under, in connection with or by reason of this proxy
shall be brought by the undersigned and the proxyholder before the courts of Luxembourg-City, and
each of the undersigned and the proxyholder hereby submits to the exclusive jurisdiction of such
courts in any such action or proceeding and waives any objection to the jurisdiction or venue of
such courts.

Account number(s)

Signed Date

Notes

1. To be valid, this Form of Proxy must be received by the Domiciliary Department at the registered
office of the Company at 49, Avenue J.F. Kennedy, L-1855 Luxembourg, by fax on
(+352) 464 010 413, by email to luxembourg-domiciliarygroup@statestreet.com or by mail in the
enclosed business reply envelope, no later than 4:00p.m. (CET) on 06 June 2023.

2. If the registered holder is a corporation, this Form of Proxy must be either under its common seal
or under the hand of a duly authorised officer or attorney.

3. Inthe case of joint holders of record, the vote of the senior who tenders a vote shall be accepted

to the exclusion of the votes of the other joint holders, and for this purpose seniority shall be
determined by the order in which the names stand in the register of shareholders.

AGM 0423




